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Financial Paper 


WOMMERCIAL and financial lead- 
ers want to forget politics and 
enthusiastically into building 


The first step toward permanently 
lie the unemployment antien 
49 create permanent employmen 
oR needs protection. In some 
is we are over protected; in 
ws, more nes is needed. In 
eases the pro on is so high 
he producers take advantage 
“to extort excessive prices and 
inferior products and service. In 
ges, Canadians are compelled 
rt to supply their own needs 
mands of their customers. 
irs with excessive protection 
m lack enterprise. They will 
duce the new products called 
dian consumers or other 


‘gregate, Canadian buyers 

lied to spend millions of dol- 

or products that could .and 
ould be made here. It is in this 
ection that the government should 
k-te ~ the remedy for soem: 
syment by eopies permanen 
rk. Instead the ‘present tendency 
void constructive statesman- 


‘that politicians would 

a 
felt that-the recent 
election a depressing ef- 
b upon business. The election was 
imed. Mr. King insisted on a vote 
the summer ainst the 
Hib datepelaueecling te" the 
- e de appea. oO e 


wes were capable of analysis, 

‘il he had an op ity of doing 

thing at th périal Economic 

nfe: ase he or 2s 
a nger position. 

. King postponed the election he 

buld have saved from a 


, find the Win ' 
me of his chief sup- 

hits that we were right. 

the “first half of 1930 


f¢ampaign and the unfortunate 
§ to paint a gloomy picture. 

t over night conditions took 

8 Of these depressing aspects 

the politicians were picturing. 

}tight went out of salesmen. The 

titude that 1930 is an off-year be- 

neral. Effort, too, frequent- 


OW the election is in the past 
and business and financial lead- 
‘Bre relieved. They are hopeful 
t with a government enjoying an 
- Majority — a government 
ided by an able man—business 
be given an opportuniy to work 
« to the healthy position enjoy- 
m a few months ago. 


Peo 


30 facilitate the work of manage- 


to help business men bring 
ss back, is perhaps Mr. "Ben- 
biggest immediate job. It is 
to restore confidence—to 
business leaders the faith that 
tilts can be secured from effort; 
at their work will not be under- 


a ee 


cd 


; m sweeping clean.” 
wly what is wanted now is to 

‘a8 little government sweeping 

ible. Mr. Bennett has already 

Wa real capacity—in selecting 
fernment—in his attitude on 
Weeat situation. It is unfortu- 
mat he has thrown over the 
EPoard. That board was one 
Pgreat accomplishments of the 
years and irres ive of party 
Should have continued. Mr. Ben- 
= Would have found little diffi- 
y in getting an able man to head 


As few upetts as possible—that 
mt-well be Mr. Bennett’s broad 
mey, and given that broad policy 
fe seems no reason at all — 
flan business cannot get bac 
@ road to prosperity; and why 
maly earnings statements will not 
Y soon be comparing favorably 
m the corresponding statements 


_— 


BORROWING money from the 


banks, with or without govern- 
went Zuarantees, has been the major 
wiem confronting the wheat pools 


| Western Canada during the: past 
ons Weeks. A greater problem now 


Eronts those in charge of the 
us, and that is the future of those 


“petutions. Because of the urgency 
pat the situation steps may have to 


Aken in a hurry which will de- 
ime the whole future develop- 
ft of the pools. It is important 
melore that business men under- 
d the Present situation. 


“IE pools are owned by the 
Wheat-growers of Western Can- 


Ma, more than half of whom are 
ded in pool membership. They 


mist solely to serve their.members, 
@ welfare and interest of 


Mtae farmers and that alone, is the 


sem thing to be considered. And 
f| against new comers from the south, 


© Well-being and prosperity 0 
eeatern farmers is of concern to all 
(Continued on page 10) 
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_F. W. Riddell, it was announced 


THE F 


Member of Audit Bureau of Circulations 


ee 


ALTA. PACIFIC 
SHAREHOLDERS 
DEMAND TRUTH 


Stewart Quits Boards of 
Alberta Pacific and Fed- 
eral Companies 


OFF BOARD OF ‘BANK 


J, C. Gage, H. E. Sellers Be- 
come Dominant Factors in 
Firms in Which Public 
Have Big Stakes 


WINNIPEG.—It is understood 
in Winnipeg that the loss of ‘Al- 
berta Pacific Grain Co. in the year 
ended June 30 will prove to be 
startlingly high due to losses of 
nearly $2,000,000 in connection 
with transactions with other James 
Stewart companies, This is con- 
trasted with profits of $1,440,906 
in the previous year. 

But it is said that the net loss 
for the year includes advances of 
considerable amounts to other com- 
panies in the James Stewart con- 
nection.‘ These loans, if repaid, 
would largely offset the loss for 
the year. 

Whether or not the report of 
Alberta Pacific will rev losses 
to this amount will depend, it is 
said, on the attitude of the share- 
holders’ auditors toward these 
loans. Moderate advances to affil- 
jated or subsidiary companies 
might normally be included in the 
assets of a company, but it is 
doubted if auditors would approve 
this course, in the case of Alberta 
Pacific Grain, in view of the magni- 
tude of the advances and the 
doubts, _ expressed freely, that 
liquidation in the near future is 
feasible. : 

In the case of some of the large 
advances made of Alberta Pacific 
funds, doubt is’ expressed as to 
weer they can ever be collected 

u 


_ Corroborating recent reports 
in The Financial Post of difficul- 
‘ties confronting the James Stewart 
group of companies is an announce- 
ment of the resignation of Mr. 
Stewart from presidency and the 
board of directors of Alberta Pacific 
and as of the 


at the same time, has resigned as 
vige-president ‘and managing direc- 
tor of Alberta Pacific, while A. C. 
Michael, general manager of Federal 
Grain, has left that position. . Mr. 
Michael also has been on the board 
of Alberta Pacific. , 

Norman Lambert has been named 

(Continued on page 10) 
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Pacific Coast Term. 
Pays Bond Interest 


From Our Own Correspondent 

VICTORIA, B.C.—Payment 
of $48,750 in interest due Aug. 
1, being 6% per cent on the 
company’s first mortgage 
bonds, is announced by Pacific 
Coast Terminals, Ltd. It is 
also announced that the com- 
Boy in addition is paying 

10,000, being six months’ in- 
terest due Aug. 1 on. its 
$300,000 debenture issue. Both 
payments have been made from 
the company’s own resources, 
without call upon the guaran- 
tors, New Westminster City 
and the B.C. Government. 


Pacific Coast Terminals 
established business a year 
ago. It is entirely a British 
Columbia enterprise, handling 
fruit, vegetables, meats, fish 
butter, eggs, and practically all 
sorts of produce that has to 
be held in cold storage. ° 


DOM. GLASS 
PLANS COVER 
NEW PLANT 


Consider Large Addition 
for Montreal 
Works 


From Our Own Correspondent 


MONTREAL.—Reports that Do- 
minion Glass Co. will construct a 
large addition to its present plant 
at Point St. Charles and concentrate 
its activities at that point are con- 
sidered premature. evertheless it 
is understood that the company has 
plans for such a scheme in mind and 
negotiations have been carried on to- 
ward acquiring further rag sarin 
near the present location of its Point 
St. Charles unit. 

At present Dominion Glass oper- 
ates four plants at Montreal, Hamil- 
ton, Wallaceburg and Redcliffe, Al- 
be Whether the company —— 
to centre its operations entirely in 
Montreal cannot be ascertained in 


the absence of officials. The plant | be 


in Redcliffe caters largely to western 
demand and is sometimes closed for 
: Sele vat the tag reported 
es e company are 
to be pple below the figures of 
tinie last year. erelen ere 
du and earn are | to 
be satisfactory. The decline in the 
business of brewers-and distillers 
has: likely affected production . of 
Dominion Glass as it supplies a sub- 
stantial portion of the needs of these 
industries. 
Sales of beer in Ontario have de- 
clined about 6 per cent to date this 
(Continued on page 2, col. 4) 


See Immigration Flow 
Cut to 50,000 a Year 
By New Ottawa Policy 


No Attempt to Put Up Bars| 
Against Those 
With Cash 


END ASSISTANCE 


Juveniles Only Will Get 
Cheap Passages—Euro- 
peans Practically Elim- 

inated—Americans 
May Come 


From Our Own Correspondent 

OTTAWA.—Talk of prohibition of 
immigration is entirely unjustified 
by the clauses of the order-in-coun- 
cil approved at Ottawa on August 
14, e order will curtail severely, 
immigration from all sources, save 
the United States, but it is expected 
some 80,000 new comers will enter 
Canada under its provisions within 
the next eight months. 

The order-in-council lays down @ 
severely. selective immigration pol- 
icy but has come at a time of year 
when the immigration movement 
practically is completed. Big immi- 

tion months are March, April and 

y. The other nine-months usual- 
ly do not produce, all told, more im- 
migrants than these three. 

Before giving facts in regard to 
the new immigration policy, it can 
be stated authoritatively that total 
movement into Ganada in the cur- 
rent fiscal year, ending March 31], 
1931, will approximate 80,000, 
against 163,000 in the fiscal year 
ended March 31 last. In the first 
quarter of the current fiscal year 
about 48,000 persons entered Can- 
ada, so that 30,000 additional are ex- 
pected despite new restrictions. 

End to Assisted Passages | 

The order-in-council, expressing 
the immediate immigration policy of 
the Bennett government, marks the 
end, save for two exceptions, of the 
assisted passage agreements enter- 
ed into between the British and Can- 
adian governments. Whether the 
agreements have expired or not, 
they will hereafter be inoperative 
and will be allowed to lapse at date 
of maturity. Continental immigra- 
tion will cease save in the case of 
wives and children of men already 
domiciled and established in Canada, 
and persons possessing sufficient 
money to maintain themselves op 
farms. The difficulties facing immi- 
gration from the old world—high 
ocean passage rate—do not exist in 
so far as United States immigration 
is concerned. No barriers are raised 


except that they must have means 


‘\ to establish and maintain themselves 


Canada’s Porulation 
One-Twelfth of U.S.A. 


‘Canada’s 1930 population 
estimate is 9,934,500 and that 
of the United States, 122,698,- 
190, according to the latest 
official estimates. The Cana- 
dian figure comes from the 
official estimates of the Domin- 
ion Bureau of Statistics, while 
the U.S. figure is the first 
official preliminary figure to 
be announced by the United 
States census bureau. The 
U.S. figure is for continental 
U.S.A, only. 

This makes the United 
States about 12.4 times bigger 
than Canada. 

In the last ten years the 
population of the U.S.A. has 
increased 16.1 per cent, while 
since 1921 (date of the last 
Canadian census) Canada’s 
population has increased only 
13 per cent. 

Here are the 1930 fizures for 
the population of Canada’s 
pe Prince Edward Is- 
and, 85,800; Nova Scotia, 553,- 
900;: New Brunswick, 423,400; 
Quebec, 2,734,600; Ontario, 
3,313,000; Manitoba, 671,500; 
Saskatchewan, 882,000; 
Alberta, 660,000; British Col- 
umbia, 597,000; Yukon Ter- 
ritory, 3,700; Northwest Ter- 
ritories, 9,600. 


in the Dominion and not aggravate 
existing employment conditions. 

Regarded in detail, the order-in- 
council definitely closes the period 
of government assistance to British 
immigration—assistance extended 
by way of reduced ocean fares. This 
period opened about 1923 when there 
was great demand in Canada for 
British immigration. Investigatior 
tended to show that high ocean fares, 
between $80 and $100 per head, were 
the major obstacle and the two gov- 
ernments got together and reduced 
this fare in the case of special class- 
es of British immigrants. As a rule, 
the fare was reduced to $15 per head 
but in some cases immigrants could 
come over without expense and re- 
pay the government after. 

Will Hold up Permission P 

The special classes included fami- 
lies for farm settlement, trainees 
for farm work, domestic servants, 
farmers, juveniles, etc. Each class 
was covered by special agreement 
between the two governments and 
most of these agreements were for 


.: (Continued on page 2, col. 5), 
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ASSOC. BREW 
$2 DIVIDEND 
MAY BE: CUT 


Yield of 18 Per Cent 
Indicates Reduction 
Likely 


SALES ARE DOWN 


Question of Disbursement 
Might be Discussed by 
Directors in Sep- 
tember 


From Our Own Correspondent 


MONTREAL. — Indications are 
that the present dividend rate of $2 
a share on the common stock of As- 
sociated Breweries of Canada, Ltd., 
will be reduced. Current quotations 
in the shares have been in the region 
of 11, at which price the stock yields 
about 18 per cent. Though the ma- 
jority of brewing and_ distilling 
shares are selling on a high yield 
basis the present return on Associ- 
ated Breweries appears to be inor- 
dinately large. 

No official information is forth- 
coming. It is understood that the 
usual meeting of directors will be 
held in September in Calgary and it 
is possible that the question of a 
dividend reduction will be discussed. 
The next quarterly disbursement of 
50 cents a share is payable in Sep- 


tember, the usual payment of this |} 


amount was made June 30 to share- 
holders of record June 14. 

It is believed that sales’ have 
shown an appreciable decline, though 
it was reported that production in 
May showed an improvement over 
the earlier months of the year. That 
there should have been a decrease 
in sales is not surprising as brewer- 
ies in Ontario and Manitoba have 
felt the effects of unemployment and 
a general slowing up in business, 


Position is Sound 

The position of Associated Brew- 
eries is sound and if any action is 
taken in regard to dividend pay- 
ments it is thought that it will only 
in the nature of temporary re- 
duction. The company occupies a 
strong position in the territory it 
serves and its financial status, as re- 
vealed Sasiotach last annual statement, 

‘The comp fade rapid progress 
following .its ine tion in 1998. -An 
initial dividend of 25 cents a share 
was paid in January, 1929, and after 
two payments directors recommend- 
ed that this disbursement be increas- 
ed to 50 cents a share in June, 1929. 
This rate has been maintained since 
that time. 

In the first five months operation 
ended December 31, 1928, earnings of 
Associated Breweries were $351,795, 
or the equivalent, after all deduc- 
tions, of $1.50 a share on the com- 
mon. In the succeeding twelve month 
period net revenue, after all provi- 
sions totalled $836,683. This was 
equal to $57.01 a share on the pre- 
ferred and $3.26 a share on the com- 
mon, 


Balance Sheet Improved 


Balance sheet position at Decem- 
ber 31, 1929, also showed improve- 
ment. The company has built up a 
substantial investment portfolio and 
at the end of 1929 this comprised 
$206,199 of Dominion of Canada 
bonds, while listed stocks and bonds 
were carried at $452,006. It was point- 
ed out that the market value of the 
latter at the time the balance sheet 
was struck was $429,642. 

Hotel loans and other investments 
totalled $580,237, an increase of 
about $206,000 as compared with the 
previous year and loans to constitu- 
ent companies amounted to $210,767, 
as opposed to $90,375. Additions to 
the ina and Prince Albert plants 
were completed in 1929 at a cost of 
about $375,000 and financing of this 
construction had the effect of increas- 
ing loans to subsidiary companies. 

Associated Breweries controls 
through 100 per cent stock owner- 
ship the following breweries: Leth- 
bridge Breweries, Ltd., New Edmon- 
ton Breweries, Ltd., Regina Brewing 
Co., Ltd., and Prince Albert Brewer- 
ies, Ltd. The combined capacity of 
these four plants is about 350,000 
barrels a year and output is distrib- 
uted throughout Saskatchewan and 
Alberta. 

Diversification of Output 

Products. manufactured by these 
constituent companies are not con- 
fined entirely to beer, ale and stout. 
Ginger ale and other carbonated bev- 
erages are produced on a substantial 
scale and a good market has been 
built up for soft drinks. 

Associated Breweries has a con- 
trolling interest in about 20 hotels 
in Alberta, which constitute an ad- 
ditional source of income. The prob- 
lem ‘of distribution in this province 
does not present many difficulties 
since under the provincial system all 
beer is marketed through an organ- 
ization known as Distributors, Ltd. 
In Saskatchewan beer is sold direct to 
the Government so there is virtually 
no problem of distribution. 

It is stated that the company is not 
interested in the export market in 
any way; a factor which has proved 
fortunate in the light of recent legis- 
lation. The actual location of the 
component companies of Associated 
Breweries does not allow them to 
engage in exporting to the United 
States. 

Should Make Progress 

Given normal conditions Associated 
Breweries should do well. The com- 
pany is capitalized with a stock issue 
of $1,400,000, 7 per cent preferred, 
and 224,600 shares of no par common 
stock. A sinking fund provides that 
§50,000 of preferred shall be redeem- 
ed-each year and the criginal issue 
has been reduced by $100,000 in the 
past two years, 7 5 ‘ 
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Bickell Denies. Story 
McIntyre to Finance 


J. P. Bickel!, president of 
McIntyre Porcupine Mines, 
emphatically denies any 
change has been considered in 
the capital structure of the 
company. It was recently re- 
ported that the company was 
considering doubling its out- 
standing shares and offering 
the new stock in the form of 
rights ‘to shareholders at $5 
per share, the funds to be used 
to construct the new mill. 

Executives deny the rumor. 
The company had $3,338,922 in 
current assets in excess of cur- 
rent liabilities on March 1, 
last, while the cost of the new 
mill will probably not exceed 
one half that amount. 


NICKEL REPORT 
IS NOT DEVOID 
OF GOOD SPOTS 


Revenue $650,000 Better 
Than Might Have Been 
Expected 


SALES ARE GROWING 


Copper Income Inevitably 
Down; Profits on Other 


Products, Including 
Precious Metals 


There are bright: spots in the sec- 
ond quarterly report of the Inter- 
national Nickel Co., for the period 
ended June 30. ‘ 

Earnings are down to 20 cents per 
share as compared with 30 cents per 
share in the first quarter, but in- 
ventories show no appreciable ad- 
vance and indications are that reve- 
nue from nickel production is most 
satisfactory and that the reduction 
in earnings is only occasioned by the 
lower copper prices. ‘ 

Earnings for the second quarter 
show a drop of $1,348,414 below 
those of the first quarter, and bring 
the net earn per share of com- 
mon stock to cents for the first 
six months as compared .with 74 
cents in same period last year. 
This reduction comes as no surprise 
to close observers of the company’s 
operations, the surprise being that 
it is not greater. 


Production Grows 


The current rate of production of Sh 


both ocpont and nickel is the great- 
est in the company’s history, yet in- 
ventories show but $521,060, less 
than 3 per cent, increase over those 
at the end of last year, which con- 
firms pape that no large stocks 
of nickel are accumulating. Blister 
copper has been ship to the Am- 
erican Metal Co. in the past, as pro- 
duced, but this month. the new refin- 
ery at Copper Cliff was started, 
producing electrolytic copper and 
wiJl in the future refine. the blister 
edpper as produced. The probabili- 
ties are that this, too, will be sold 
as produced instead of hoarding for 
improved prices. 

The price of copper during the 
second quarter, was approximately 
six cents per pound less than that 
during the first quarter.. The copper 
content in matte promens by the 
company during the first quarter 
amounted to 31,005,583 pounds, 
while the second quarter may be 
expected to show an advance of 
around 10 per cent above this fig- 
ure, brought about. chiefly by in- 
creased tonnages of ore coming from 
the Frood mine, with its richer cop- 
per content. Nickel content in the 
matte produced during the first 
quarter amounted to 30,677,899 
pounds and the production for the 
second quarter may be expected to 
show about the same amount. From 
these figures it is inferred that earn- 
ings have been reduced by about $2,- 
000,000, owing to the drop in copper 
prices. 

$650,000 Better Than Expected 

Since the drop in revenue for the 
second quarter was $1,348,414 and 

(Continued on page, 2, col. 6) 


Stock Market 


20 INDUSTRIAL STOCKS 


MONTHLY eekly 
April, 1929 to July, 1930 August 


MARKET INDICATOR 
20 Industrial Stocks High 
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Month of August, 1929 .... 
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C.S.L. FLEET 
IN OPERATION 
“GROWS LARGER 


Over Three-Quarters of 
Boats Now in 
Service 


CONDITIONS IMPROVE 


Operations Better, But No 
Estimate of Earnings— 
Dividend Action 
Shortly 


From Our Own Correspondent 


. MONTREAL. — Official informa- 
tion on earnings of Canada Steam- 
ship Lines Limited is lacking, but 
operations at the moment are more 
encouraging than for some time past. 

It will be recalled that shortly after 
the opening of navigation a year 
ago last spring, the slowing up of the 
movement of wheat and finally its 
almost complete cessation, seriously 
affected earnings of the company. 
This condition has prevailed for the 
better part of the current navigation 
season, despite temporary prospects 
of a return to normalcy. 

More Boats Operating 

Most recent figures (middle of 
August) show that the company has 
79 boats in operation. This is well 
ahead of the figures reported earlier 
in the year and compares with an 
official list of 100 boats flying the 
C.S.L. house flag. As some of the 
units ‘listed are definitely. retired 
from service, it will be seen that the 
company has better than three-quar- 
ters of its boats in service. 

There are 35 boats operating on 
the Lower Lake Division, carrying 
grain, coal, ore.and other products. 
Seven Upper Lake boats are in op- 
eration. These are the prize ships 
of the C. S. L. fleet and are capable 
of carrying several hundred thousand 
bushels of grain in one cargo. Four 
coal collieries are busily engaged. 
These boats have been in service 
since the opening of navigation and 
have had plenty of cargoes. Package 
freight business continues to be well 
maintained and there are 21 boats 
catering to this service. The figure 
includes 3 Upper Lake passenger 
ships, which engage in this trade. — 
~ ighters, 


the fre the 
mpany has in service 11 passenger 
boats and the Longueull ferry. ‘rhe 
latter has had a profitable season to 
date, no doubt. largely due to .the 
advent of the R-100, which had a 
marked 
services out of Montreal to the South 
ore. 
Conditions are still too indefinite 


to make any forecast of the possible . 


outcome of earnings this year. The 
—_ trade represents the bread and 

utter of the company and it is vir- 
tually impossible to tell how charter- 
ing will go between now and the end 
of the season, 


Prospects for Grain 

Recently the company has had sev- 
eral grain cargoes from American to 
Canadian ports. This grain was 
moved by the Wheat Pool from Buf- 
falo to Montreal, Sorel and Quebec 
elevators. 

Present prospects are not alto- 
gether unfavorable for a good move- 
ment of grain when the new crop 
starts moving eastward. It is not at 
all likely that the Pool will again 
attempt to hold up grain and if for- 
eign buyers come into the market, 
chartering should be on a liberal 
scale as compared with last fall. 

Passenger Trade Slow 

Other branches of the company’s 
activities have been satisfactorily 
maintained this season. Passenger 
business has not been as good as last 

ear, though the decline in this 

ranch of business has not been over= 
ly great. The slowing up of tourist 
business to Quebec and Ontario from 
the United States has been mainly 
responsible for this result. 

On the other hand, the Manoir 
Richelieu reports conditions about on 

(Continued on page 2, col. 4) 


N 
id 
did not find any sup 


INANCIAL POST 


10c a Copy; $5.00 a Year 


Regent Knit Sales 
Show Improvement 


From Our Own Correspondent 

MONTREAL. — Sales and 
ra of Regent Knitting 
Mills, Litd., have shown a bet- 
terment during the current 
year and it is understood that 
@ six months statement cover- 
ing operations to June 30 will 
reveal an improved position. 
Publication of the statement is 
expected shortly. 


Results in 1929 were discour- 
aging. Gross profit from sales 
was $226,080 compared with 
$505,297 in the previous year 
and net earnings were $7,736 
as against $194,803. After pay- 
ment of bond interest amount- 
ing to $33,646 and depreciation 
and bond discount, there re- 
mained a deficit of $98,285. 
Balance carried forward into 
the current year was $606,937. 

It is stated that this show- 
ing was largely due to operat- 
ing difficulties entailed through 
the transference of the com- 
pany’s plant from Montreal to 
St. Jerome. In 1928 this new 
unit at St. Jerome was com- 
pleted and the gradual move- 
ment of the company’s opera- 
tions from Montreal was begun. 

Various troubles -were en- 
countered but it is understood 
that these have now been iron- 
ed out. Benefits which were ex- 

ected from the new plant are 
being realized and a further 
improvement is anticipated. 


LOWER DIVIDEND 
CANADIAN PACIFIC 
NOT CONSIDERED 


Prospects for Fall Month 
Good in Opinion of 
E. W. Beatty 


From Our Own Correspondent 
_ MONTREAL.—“The prospects for 
increased earnings during the fall 
months are good, and the directors 
of the company have no intention of 
reducing the dividend,” said E.” W. 
Beatty, chairman and president of 
the Canadian Pacific Railway in re- 
ply to rumors that the company’s 
dividends might be reduced. 
Weekly earni statement issued 
oy she company have clearly shown 
t revenue of the company for the 
year wea. well, under sinhta 
was ‘re 
'1929.° The figures have occasioned 
¢ alarm as the cause of the condi- 
ons existing | 
any change in th 
would not be put in force without 
very serious consideration\by the 
ectors. 


effect on transportation | directo 


Some uneasiness arose, however, 
thro a bear raid on the stock in 
ew York, which caused values to 

off several points. This move 
rt, the volume 
of turnover for the day being only a 
few. thousand shares. 


Stock is Sound 


The investment merits of the Can- 
adian Pacific Railway stock stand 
just as high today as ever before and 
one bad season of earnings is not 
sufficient to cause any panicky sell- 


ing. 
As pointed out by Mr. Beatty, pros- 
pects for fall revenues are good. I 
would not be surprising if income 
was on a higher basis than last year. 
It. will be recalled that the wheat 
movement last year was limited and 
fall earnings were well below that of 
the preceding year. If the grain crop 
moves normally this year, as is ex- 
pected, the company should handle 
a larger tonnage. The Wheat Pool 
will not likely hold back any grain 
this fall and if foreign buyers come 
into the market as in former years, 
the movement should take on sub- 
stantial proportions. 

It is obvious, however, that earn- 
ings for the full year will not be as 
large as in 1929, unless the tonnage 
moved between now and the end of 
the year is far larger than antici- 
pated. The set-back in earnings dur- 
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BORDEN PLAN 


MAY INCLUDE | 


NEW COMPANY 


Shares May Be Listed Ex: 
clusively on Canadian 
Exchanges 


HOLDINGS ARE LARGE 


More Than 2,400 Residents 
Own $24,000,000 of Stock 
When Assets in Domin- 
ion Total $15,000,000 


Borden Co. is considering the adé 
visability of organizing a Canadian 
parent company to hold ‘all of. the 
shares of the operating companies 
in Canada, including City Dairy Co., 
Toronto. If this company is formied, 
Borden Co. will endeavor to have a 
board of directors representative of 
Canadian business life and it. is 
thought probable that the shares of 
this Canadian company will: be. list- 
ed on one or more of the Canadian 
stock exchanges. abecorpe 

Such a step would be following 
course adopted: by Standard: Oil of 
New Jersey, which controls Imperial 


oodyear Tire, which con- 
trols Goodyear Tire’ & Rubber Co. 
of Canada, the shares of which are 
exclusively traded onthe Toronto 
stock exchange. ~ 


-Has 1,200 Canadian Holders 


The of this move. 
be; probably, to interest C 
investors to a greater extent 
expansion of the Borden ; 
Canada and to mili 
feeling which may 


eign corporation was 
inate a phase of Canadian 
to the detriment of 


As a matter of fact; i ig 
ly stated, Canadians own a> 
then id: reppassated be tat ee 
represen 
assets in Canada.- wh 
Rete Senet 


li 


B 
f 


» 


f 


#8 


i 


= E “Ep. - 
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bv City Dairy and its su 

There will be more than 2,400 s 
holders of Borden in Canada, it is 
expécted, : 


Leave Profits in Canada 


_ Borden Co. has been established 
in Canada for many years, 
expansion programme was . 
barked upon until about. six’ and 
half years ago. Since then the 
den Co, has 

country only about 3 per 

net profits derived from o 

& having boom Matha 

cent havin eft for 

purposes. fn the last four years, all 
of the net profits of the ji 
business has been left in this coun- 
try. In addition, of course, Gana- 
dian shareholders of Borden’ com- 
pany have received the substantial 
dividends on their shares. 

Borden ‘Co: is nearing’ its 75th an- 
niversary. Its. gross business in 
1929 was in excess of $328,000,000, 
* * (Continued om page 2, col. 3) 


Investors’ Index 


INDUSTRIALS, UTILITIES, ETC. 


ing ” first half of 1930 will more . 


than offset any increase during the 
balance of the year. <o for the full 
(Continued on page 2, col. 3) . 


Nickel Rights Worthless, 
Directors See Prediction 
Of Stock Market Fulfilled 


Nickel rights are not worth any- 
thing, under present market condi- 
tions. 

The company will get the money 
it requires by the issuance of new 
stock because the issue has been un- 
derwritten, but, so far as the share- 
holders are concerned, there has 
been no advantage in the creation 
of additional stock, unless a miracle 
increases the market values before 
the end of the present month when 
rights expire. 

There is a positive disadvantage 
to the shareholders in that a per- 
petual liability has been created 
which for all time must share in 
the profits of the company, where- 
as a mortgage, or debentures* or 
notes, for a fixed term and redeem- 
able, could have provided the neces- 
sary funds to complete the expan- 
sion programme in the Sudbury dis- 
trict. Nickel’s financial structure 
was not topheavy with funded debt, 
so that bonds could have been issued 
and sold without difficulty. 

Rights Depress Stock 

Point to this contention is lent Dy 
the intimation at the special general 
meeting of shareholders on July 25, 
that the new issue of stock followed 
when the drop in, the price of cop- 
per and the slowness in business in 
the United States had made it evi- 
dent to the directors that the ex- 
pansion programme could not be fi- 


wa 


nanced to completion out of current 
earnings. 

The history of rights in the last 
two years has not been satisfactory. 
In mest instances, when the time 
for expiration of —_— approached, 
shareholders have found that these 
were a drug on the market, for the 
simple reason that the market value 
of the stock had been depressed in 
the meantime. ; 

The Financial Post, in its issue of 


June 19, pointed out and remarked: | Gu.g 


“Depressing the market value of 
the stock is undoubtedly the least 
wish of the directors of the company. 
But if weakening the market had 
been their object, they could not 
have accomplished their object more 
easily or effectively than by pro- 
posing further financing by the is- 
suance of rights at this time.” In 
fact, the mere rumor of forthcom- 
ing rights had depressed the stock, 
which had been slipping for some 
weeks. 

Holders of Nickel at present have 
the right to buy six new shares at 
$20 per’share for every 100 shares 
held. As the market closed August 
19 at 20% to 20%, these rights have 
no practicable value, and a theoreti- 
cal value of around one cent each. 
Only if a person were a very large 
holder of Nickel shares would the 
effort of trying to sell the rights be 
worth the trouble, 
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SILK MILLS 


Dyers Throwsters 
Silk Printers 
a 


Sales Offices 


Weavers: 
| Finishers 


/ECONOMIZE . . 


With Bennett & Wright Automatic Sprinklers 


BENNETT & WRIGHT AUTOMA- | 
“ "TIC SPRINKLER. INSTALLATIONS 
MAY BE PAID FROM THE SAVING. : 


EFFECTED BY REDUCED INSUR- 
' ANCE PREMIUMS. 


Insurance is a necessity. Why not let 
the money you are now paying in prem- 
iums afford you the extra protection of 
a sprinkler system; it will continue to 
pay dividends owing to the 50 to 80% 
reduction on insurance premiums. 


‘as Bewnetr &’ Wricnt Co. ware 
nee CF TD 1678 eee ————— 
72 Queen St. East 286 King Street 
Toronte 2, Ont. London, Ont. 


Sell Fish By-Products 

Saint John and Albert 
counties and Bay of Fundy water- 
shed of Westmoreland county, New 
j ck, over $102,000 was received 
in 1929 from the sale of fish livers, 
fish oil, herring meal and fish fertilizer. 


— . 


. MONTREAL TORONTO WINNIPEG VANCOUVER 


Facts and Confidence 
Wall Street Journal—It may have 
become a platitude but it is still a 
useful one that the confidence of in- 
vestors in a corporation is largely de- 
termined by the adequacy of the infor- 
mation which it puts at their disposal. 


THE FINANCIAL POST 
HOLDERS ACCEPT (Montreal Coke |Canadian Vickers Work 


BORDEN’S OFFER | Does Not Plan 


From Our Own Correspondent . 


Only Few Preferred Shares 
Are Voted Against 
Proposal 


—- tion of a new cokin 
As was forecast in The Financial | LaSalle have been 


at the special meeting held August | which adjoins the Montreal 


to Borden Co. Common share 
unanimous in acceptance of the offer | annum. 
of seven Borden shares for eight of 


position on behal 


or $133.25. . from time to time. 
S. J. Moore, president, who presid- é é I 
ed at the meeting, outlined the rea- = since its inception in 1927 


sons for the sale substantially as| When the company was formed 


these reasons were outlined in The}| Montreal Light, Heat and Power 
Financial Post of July 81. A pre-| Consolidated and the Koppers Com- 
ferred shareholder who spoke sug-| pany of Delaware subscri a oonly 

ontrea 
ers should get a larger sum and re-/ Coke has carried out a peeee ene 
and has 
understood, would have given the| established a good market for its 


@ 
gested that the preferred sharehold-|for its common stock. 


ferred to a previous offer which, he| sive advertising campai 


shareholders a 


larger | product. 
Mr. Moore, in replying, 


preferred 
amount. 


shares and intimated that, in the/ plant producing 3,500,000 ga 
doubt if 


shareholders. 
1,456 Preferred Votes Against 
Denton Massey, a director and son| a 
of Walter Massey, the founder of 
the company, moved the resolution | a subsidiary known as. the 


of sulphur an 
— for the extraction of benzol 


oe oy = reer a i. company’s products in Montreal. 
mon shareholder. There were abou a 
seven preferred shareholders who| DOM. GLASS 

voted against the resolution. As PLANS COVER 
each preferred share represents 16 
votes, the proxies of more than 3,- 
300 shares totalled a substantial 
sum, so that, with the common 
shares, there was virtually a 75 per 
cent of the total votes in the com- p 
pany, not counting the preferred 
shareholders at the meeting who 
voted in favor of the offer. There 
were 1,456 preferred votes in op- 
position. 

There was an attendance of about 
100 shareholders, of whom about 
two-thirds represented common 
shares. There were a few share- 


(Continued from page 1) 


in sales of distilling companies. 
However, Dominion Glass 
diversification of products. 


glassware including fruit jars, table- 
ware, insulators, glass jars of all 


FOR CITY DAIRY) - Plant Addition 


MONTREAL. — Reports that 
Montreal Coke and Manufacturing 
Company is contemplating the erec- 

plant at Ville 
enied. At the 
Post, shareholders of City Dairy Co. | present time the company’s property, 
ower 
19 approved the sale of the pompany gas plant at Ville LaSalle, has a 
old- | capacity of-450,000 tons of coke and 

ers, representing 92,400 votes, were| 5,000,000 cubic feet of gas per 


It is stated, however, that sales 
City Dairy, but there was some op-| during the current year are showing 
f of preferred | good gains while various alterations 
shareholders, who get $135 in cash,| and improvements to existing plant 
less dividend for tne final quarter, | have been and are being carried out 


Progress of the company has been 
+| This company is now at work on a 
»|large car ferry to operate between 
New Brunswick and Prince Edward 
Island. Over $2,000,000 is involved 
on this job. In addition the company 
is building a tug boat for the joint 
account of the Canadian Pacific and 
New York Central Railways, for use 


The company also leases the gas 
stated that $135 per share was the| manufacturing plant of Montreal 
largest sum ever offered for these| Power and operates a bngeene 
ons 0 

opinion of counsel, there was some/tar and 10,000,000 pounds of am- 
even this sum should be} monium sulphate annually. During 
paid, in fairness to the common/ 1929 the company completed the in- 
stallation of a plant for the recovery 
d is now constructing 


1930 the company inco ates 

alle 
authorizing the directors to accept} Coke Company which is engaged in 
the offer and this resolution was/the retail distribution of the parent 


NEW PLANT 


year, and though no figures have been 
ublished regarding the distilleries 
is thought that closure of the 
border to export business has been 
reflected in. a temporary decrease 


has | and little remains to be done. : 
rangements have been made for the | be treated as one; there is no pref- 


The 
of 1,500 horsepower,| erence one way or the other. All 


company manufactures all kinds of 


ey Want You To 
_ Inspect the Works” 





holders who held both classes of 
stock, but these appeared to be in 
| favor of the sale. A woman prefer- 
red shareholder asked what became 
of the reserves of the compen and 
t» this Mr. Moore replied that all of 
the assets of the company, except- 
ing $25,000 reserved to cover the ex- 
pense of the final liquidation, went 
to the Borden Co. 

No shareholder raised any ques- 
tion as to the advisability of selling 
out to the Borden Co. and there was 
no reference to any other offer 
which may have been informally 
presented to shareholders recently. 

Mr. Moore explained that the 
agreement provides for pensions and 
sickness insurance for older employ- 
ees of the company and he pointed 
out that the record of the Borden 
Co. in taking over other companies 
was one which would give no cause 
for worry on the part of present em- 
ployees of City Dairy. He introduc- 


‘| ed to the shareholders, Col. C. M 


Ruttan, the general manager who 
recently succeeded to the office so 


kinds and a general range of staple 
glass products. The dairy business 
is another large customer of the 
company. 

The last balance sheet of Dominion 
Glass as at September 30, 1929, 
showed the company to be in a strong 
position and well able to carry out 
expansion. Working capital stood 
at $3,306,143 with current assets of 
$4,087,666 and current liabilities of 
$781,523. Funded debt has been 
steadily reduced and there were then 
outstanding $743,000 of 6 per cent 
first mortgage bonds as compared 
with $1,342,000 in 1923. 

Sales Show Decline 

While earnings for the current 
year which ends September 30 will 
probably fall below the level of last 
year, it must be remembered that 
profits in the een period con- 
stituted a record in the history of the 
company. Net earnings amounted to 
$778,392 as compared with $664,702 
in the previous year. 

Earnings on the common stock 
were slightly lower since the sum of 


NO NEED TO WORRY 
IF YOU WEAR A 


Ray 


SPECIFIED SUIT 
AT 


$35:00 


No Mitter how big a position you hold, a messy job 
will crop up once in a while, a job you’d rather 
tackle in your old clothes. On the other hand, you 
want to look smart in the office—of course the solu-. 
tion to the problem is to wear Birkdale. Their 12 
ep see to it that the smartness you 
: for office wear is still retained even after 
the casual treatment of a day in the factory has 
done its worst. Thus true economy is gained with- 


out any sacrifice of style or appearance. 


THE SPECIFICATIONS 
s Sood een gubraniod i |, wool, 
electro 
» fiben treed. sewn with prepared 
6 au ae me e0at securely 


%. garments thoroughly under- 
te en. shoulders and 


10. All-wool Bymo in coat 
which gives a soft roll to Ja! 


is required. 


quality, 


“T. EATON C&un 


8. Lapels and cOrmr well padded. 
9. Collar is hand sewn, 
bottom. mp ‘an8 


| 11. Trousers are sewn with double 
silk thread where extra strength 


12. Linings and trimmings of high 


$125,000 was written off patents, 
trademarks and goodwill. Accord- 
ingly net profits totalled $604,213 as 
compared with $608,912 in the pre- 
ceding year and after all deductions 
there remained a sum equal to $9.93 
a share on the common as against 


long and successfully held by W. J. 
Northgrave, who died a’few weeks 
ago. Mr. Moore predicted that Col. 
Ruttan would have a long and suc- 
cessful career’ with the Borden Co. 


BORDEN PLAN $1 
0.05 a share. 

MAY INCLUDE Dividends at the rate of 7 per cent 
NEW COMPANY | have been paid on the common since 
_l 1923 and the company, since its in- 
(Continued from page 1) ception in 1913, has ploughed large 
and its net profits were in excess of | sums back into the property. Invest- 
$20,000,000, of which some $10,000,-| ment account has been steadily 
000 was paid out in dividends. strengthened and now stands at 
Has Substantial Holdings $853,750 of government bonds. De- 
Borden Co.’s Canadian subsidiar-| preciation reserve at the end of last 
| ies include the following: year totalled $2,306,929 as compared 
Canadian Milk Products, Ltd.;| with $5,192,571 at which real estate, 
Borden Co., Ltd.; Baumert Co.; Moy-| buildings and equipment are valued. 
neur Co-operative Creamery Co.; For the first time, the last annual 
Casein Manufacturing Co.; Dry Milk | statement segregated the deduction 
Co., Inc. (this company should not| on patent rights, trademarks and 
be confounded with Dri Milk Co.,| goodwill... This item is carried at 
Ltd., wholly-owned subsidiary of | $2,581,920. Previously the company 


City Dairy); National Milk Sugar| showed net earnings after provision | } 


Co., Inc.; Borden’s Farm Products| for bad debts, depreciation and the 
Co., Ltd.; Ottawa Dairy, Ltd.; Corn-| amount written off patents. 

wall Dairy Products, Ltd.; Lauren- hares Are Lower 

tian Dairy Co., Ottawa; Cualfield’s| The common shares of Dominion 
Dairy, Toronto; Pure Milk Co. and | Glass have declined a long way from 
Hamilton Dairies, Hamilton, Ont.;| their dizzy heights to which they 
Walkerside Dairy, Windsor City] soared in the bull market of 1929. 
Dairy and Ballantyne Dairies, Wind-| Boosted by rumors of share-splits 
sor, Ont.; Westgate Ice Cream Co.,/| and pool operations the stock touch- 
Windsor; Amos Bird Co. ed 220 last year; it is currently 

It is understood that Borden Co. | quoted around 107. 

plans to make the Canadian operat-| The outlook for the compdny, 
ing companies supply the greater} though, is as favorable now as then. 
part of the export market. The com-| It has established itself firmly in 
pany now sells to virtually every /| the industry, its management is able 
country in the world. and its financial position is sound. 


LOWER DIVIDEND senud thi comma ene te teva 


caused the common stock to be well 

CANADIAN PACIFIC favored by investors, and the floating 

supply is small. is is a factor 

NOT CONSIDERED which causes wide fluctuations in 

Continued from page 1) share valuations under active market 
twelve months net earnings will be | Conditions. s 

less than in 1929. Whether the company will ever 

Special Income Important split its shares is not known. The 

A factor bearing upon the share management is conservative and is 

earnings of the company this year | thought to frown on such a proceed- 


is the amount to be reported from| ing. Dominion Glass is one of the 
| special income. This account covers | few companies which maintained the 


| revenue from investments, interest, | identity of its $100 par value com- 
|income from steamships, hotels,|™0n stock throughout the active 
| newsstands, ete. Over $15,000,000 | market of 1928-1929. 

| was received from this source in Cc. S. L. FLEET 


1929. The amount this year may be 

less, though it is expected to be well IN OPERATION 

maintained. ; GROWS LARGER| 
The dividend requirements on the —_-———- 

old stock amount to $10 a share, or (Continued from page 1) 

$2.50 a share on the new stock which /|a par with last year. 

will be issued some time in October. | growing increasingly popular with | 


raised against British. immigration 
entering Canada. 
Britain who is ready to pay the fare 
is welcome under the new policy as 
under the old. 


tr 


Earnings 
Other income 1 


Total income 
Less: Admin. & gen. expense 3 


Net profit 
Less dividends: 


This hotel is | surptus 


the head gates and guides of th 


Canadian Vickers. 
amount of money involved 


$350,000. 


to be less than that for the corres 


turns have been better. 


between Prescott and Ogdensburg. 


This boat has many unique features, 


including that of remote control. 


the S. S. 
lates for other boats in the C.S.L 


busy until winter sets in. 
Outlay on Terminals 


pect for renovation, 
revenues improve. 


the latest subsidiary, 
into operation by "Be 


crop. 


power supply 
which will be delivered on Sept, 1. 
Await Dividend Action 

Considerable interest centres 
around the possible action of the 
directors in respect to continued pay- 
ment of the dividend on the prefer- 
red stock. The market has forecasted 
the passing of payment, by a decline 
in the value of this security to under 
40 as compared with a high for the 
year of 93%. The last dividend paid 
was on July 1. The stock does not 
go ex-dividend until the middle of 
next month. Béfore that time an 
announcement will be made as to the 
company’s intention of paying or 
passing the dividend. 


SEE IMMIGRATION 
FLOW CUT TO" 
50,000 A YEAR 


. (Continued from page 1) 

the calendar year, expiring Decem- 
ber 31. In each case, however, there 
was a provision to the effect that 
no one would be eligible to come to 
Canada unless approved by the Can- 
adian immigration authorities. Un- 
der the order-in-council, the depart- 
ment will hereafter withhold ap- 
proval save in very exceptional cir- 
cumstances, thus making these 
agreements inoperative immediate- 
ly. Where applicants under these 
agreements have been approved, no 
effort will be made to stop them 
coming forward. It is understood, 
however, that very few are waiting 
to sail. And when the agreements 
— on December 31 next, they 
will not be renewed. 

There are two exceptions to this 
general policy—the tripartite family 
settlement scheme entered into by 
the New Brunswick, British and 
Canadian governments, which has 
two years to run, and the agreement 
covering juvenile immigration which 
also will be retained. This latter 
class of immigration has been found 
to be the most satisfactory of all 
and will be encouraged. The govern- 
ment, probably, will reduce the age 
imit of juveniles from 19 to 18 
years. The general family scheme, 
the trainee scheme, will be dropped 
at once and farm help and domestic 
servant immigration will cease to 
be assisted financially. It is said, 
also, that the Canadian Pacific Rail- 
way and Hudson Bay Company fam- 
= Pace schemes will be drop- 
ped. 

Self-Paying Britons May Come 

This is the new policy in regard 
to British immigration. It must be 
remembered that the order-in-coun- 
cil is restricting only the assisted 
passage schemes. No obstacle is 


Any citizen of 


The most severe clauses of the 


6,1 


CO eeeeesesesesessseseececs * 


Reserved for taxes 3 


4,542,853 


. . I 
Depreciation and depletion 8 
Other reserves . 2 


Preferred 4 
Common 3.4 


Share earnings last year were $11.15 | American visitors and the volume of | E4tings per Share: 


For the present year, estimates are | traffic from across the line consti- 
slightly under $10 a share. In view | tutes by far the largest share of trade 
of the strong cash position of the | handled by the hotel. The Tadoussac | 
company and healthy reserves, the | hotel has had an average season to 
company is in a position to main- {date and it is not expected that its 
tain the dividend payment without |earnings will have much bearing 
seriously impairing its position. upon the general situation. 
8 a Century Coal Busy 
Sudbury Grows Apace ; Advices would indicate that the 

The population of Sudbury has in-| Century Coal Company, a subsidiary 
conths, according to the census tones | Sf canada Steamship Lines, has han- 
by J. A. Lemieux, city assessor, and his died a fair volume of business to 
staff. The population is now 20,099/date. Activity was restricted early 
as compared with 16,622 at the close|in the year by the tie-up of many of 
of the previous twelve months. the parent company’s boats, but this 
situation has improved of late. Coal 
carrying for other companies, as well 
as the transportation of coke, has 
held up well. 


Saskatoon Surveys Industries 
Saskatoon Board of Trade reports a 
total of 197 industries in Saskatoon, 


being: 52 factories, 52 branch factor- . 
ies, 66 distributing plants, 15 broker- Davie Company Prospers 


age houses, two mail order houses, Davie Shipbuilding and Repair 
three hatcheries, two publishing con-|COmpany, another subsidiary, is ex- 
cerns and five nurseries and markeftperiencing better conditions than had 
gardens. een expected earlier in the year, 


Common 


500,000 horsepower project, covering 
2,600 tons of steel, has considerably 
improved the position and outlook of 
Though the 
as not 
been made public, it is understood 
that the contract given to Vickers 
involves an outlay of approximately 


The volume of business handled by 
the company this year to date is said 


ponding period, but net financial re- 
It will be 
recalled that on October 30 last, the 
eR EL es aa OR fo Cae a lin alah he eel 


The-fall outlook for Davie Ship- 
building is good. The repair shops 
have had nice business to date and 
there is in prospect repair work on 
Quebec. In addition there 
will be the usual work on damaged 


ervice, so that there should be 
enough work to keep the company 


The Kingston terminal has been 
completed and put into operation. 
Over the past two years the com- 
pany has spent large sums of money 
in improving its terminal facilities, 
There are a number of ports in pros- 
but further 
work will likely be held up until 


The Kingston Elevator Company, 
will likely go 
r ptember or in 
time to receive grain from the new 
C Work has been proceeding on 
this enterprise since early in the ee 

T- 


5,235,868 


3,267,730 


*654,860 


Into Stronger Position 


From Our Own Correspondent 
MONTREAL.—Receipt of an order 
from Beauharnois Power Corp. for 


e| warrant continuance of payment. 
been 


been more satisfactory. 


be resumed for a long time. 


in arrears. 


order-in-council relate to continental 
immigration. About 1923 the Feder- 
al government divided Europe into 
two divisions—non-preferred coun- 
tries and preferred countries. The 


uropean countries such as France, 
Belgium, Holland, Germany, Den- 
.| mark, Finland, Scandinavia, etc. The 
southern countries were grouped in 
the non-preferred class. The ‘dis- 
tinction made as between the two, 
under the old policy, was that any 
citizen of a preferred country, if in 
good bodily health, could enter Can- 
ada. No financial assistance was ex- 
tended to him’ by the government, 
.| but no obstacle was placed in his 
way. From non-preferred countries, 
immigrants had to be farmers and 
there had to be some guarantee that 
they would be sure of jobs for at 
least one year. A good deal of 
the non-preferred immigration was 
brought out by the steamship and 
the railway companies. There were 
the railway agreements, entered in- 
to from year to year. The agree- 
ments were brought to an end some 
months ago by the Liberal govern- 
:| ment and now the exclusion policy 
is carried further. 


Cut Flow to 50,000 Yearly 


To begin with, the order-in-council 
wipes out the distinction between 
southern and northern European 
countries. The continent is now to 


| European immigration is banned ex- 
cept wives and children of persons 
now in Canada and persons of ample 
money to begin farming. 

The effect of this policy, as stat- 
ed, will reduce immigration this fis- 
cal year to about 30,000. If contin- 
ued it will cut down the inflow of 
population to about 50,000 per an- 
num. 


NICKEL REPORT 
IS NOT DEVOID 
OF GOOD SPOTS 


(Continued from page 1) 


inventory indications point to the 
revenue from nickel as being normal, 
it is logical to assume that approxi- 
mately $650,000 can be treated as 
unexpected earnings. Part of this is 
represented by increased copper pro- 
duction, and probably increased 
ning to manifest itself now that a 
greater proportion of Frood ore is 
being treated. , 

A drop of $162,647 in miscellane- 
ous revenue is reported, occasioned 
probably by diminished interest on 
the call loans outstanding, which 
have been reduced by construction 
requirements. from $9,734,900 on 
March 31, to $3,799,940 on June 30. 
Cash on hand is shown as $1,998,432 
as compared with $2,166,595 on 
March 31. 

Dividends on common stock are at 
the rate of 25 cents quarterly, and 
were just earned during the first 
six months of the current year, 
although earnings in the second 
quarter fell short of dividend re- 
quirements by $654,860. 

During the third quarter an addi- 
tional 825,492 common shares or a 
total of 14,583,700 shares of no par 
value will be outstanding if all the 
rights are ‘exercised and paid in full. 
This will demand a further 6 per 
cent increase in dividend require- 
ments, or a total requirement of $3,- 
665,460. 


Should Earn Year’s Dividend 


While there is conjecture among 
shareholders whether this will be 
earned during the third quarter, in- 
dications point to the year closing 
with the present rate of dividend 
fully earned. Assuming that the 
nickel market retains its present sat- 
isfactory position and that copper 
does not fall to lower levels Gass 
is evidence that increased copper 


production, occasioned by an increas- 
ing proportion of the ore coming 
from the Frood mine, will be suffi- 
cient to show earnings that will 
enable the company to close the 
year with its dividend fully earned. 


A tabulation of comparative earn- 


ings for the first two quarters of the 
current year, together with a total 
of the six months’ earnings with the 
same period last year is as follows: 


Three Months Ended 
June 30, 


Six Months Ended 
June 30, June 30, 
— 1929 


§ 
11,721,189 14,683,522 
431,618 1,005,255 
12,152,807 15,688,777 
1,001,926 |. 


833,239 
890,005 1,426,927 
13,259,924 


207,706 
1,471,344 
342,698 
11,238,176 


1,073,940 | 
5,499,263 


4,664,973 


March 31, 
1930 


8 
6,619,806 
297.133 
6,916,939 
447,271 
582,957 


1930 


$ 
01,383 
34,485 


85,968 
07,047 
5,886,710 
125,777 
854,187 
290,600 


10,429,563 
250,096 
1,729,295 
56€,298 


24,317 
75,108 
75,698 
7,883,874 


966,953 
6,877,989 


38,932 


4,616,144 


83,477 
89,113 


483,476 
3,438,876 


693,792 
-30¢ 
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Nearly a Century 


For nearly a 


century this Bank has 


been providing Canadian business 
men with a full and efficient bank- 
ing service. It is prepared to offer 
the same seasoned, comprehensive 
service to new clients who wish to 


avail themsel 


ves of its assistance, 


THE BANK OF 


Establish 
Capital, $10,000,000. R 


ed 1832 
eserves, $20,000,060. 


Total Assets over $275,000,000. 


company passed its preferred divi- 
dend as earnings at the time did not 


Since then various economies have 
ut into effect, with the result 

that the net operating results have 
Half of the 
year has gone by and the position of 
the company has been materially im- 
proved, though there is no expecta- 
tion that the preferred dividend will 


The preferred stock has had a limit- 
ed market of late, a sale of 50 shares 
-|recently going through at 30, repre- 
senting a drop of 50 points from the 
previous sale. The stock is now $5.25 


referred nations were the northern 


‘August 21,°1 


When you contemplate 


investing surplus funds take 


advantage of the service 
offered by our Bond De- 
partment. Experienced and 
competent officials give 
assistance and helpful in- 
vestment 
the Bank’s customers. The 
manager of any branch will 
arrange this service for you. 


People who enjoy the 
comforts of independence 


have been consistent savers 


and careful ‘investors. 






































This well-established Toronto hotel has 
many varied dining rooms, but is most 
famous for its 


$1.00 Blue Plate Luncheon 
Served in the Pickwick Room 


Also Table d’hote Dinner at $1.50 


The Pickwick Room Service is avail- 
able every day including Saturday. 


Dancing every evening in the Victoria and Oak 
Rooms. Luigi Romanelli and his Orchestra. 
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Maritime Puls 
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The new, low prices for these high quality Coats @ re 


brought tremendous response. Because the reduce 
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tion of 20% on the price of every Coat from the ™ = i Your 


September price is guaranteed, because styl 


fabrics and tailoring are of Simpson quality and ~ 
because selection is so widé and values so great ff 
men know they will save by buying their Winter, 
Overcoat in Simpson’s August Sale—Stocks are 


again complete in every line. 


CHOOSE YOUR WAY TO BUY 


1, Home Lovers’ Club plan—pay one-fourth now, bal- 
ance in three monthly amounts. No extras. Delivery, 
if desired, after September amount is paid. 

2. Pay 25% now, balance when coat is delivered on or 
before October 10th. 

3. Charge Account customers may select Coats now to 
- Soenges on September Account, payable October 

ith. 

. Cash in full. 
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iL ) TO EQUAL 
FIGURES OF 1929 


foduction of Rigid Wall 
‘Board Shows Gains in 
= Four Years . 


> From Our Own Correspondent 
| MONTREAL.—Outlook for manu- 
turers of insulating materials in 
ada for the current year. is 
worable and dealers claim that des- 
ite.the falling off in general ¢on- 
wetion, sales of building insulat- 
sin 1930 will exceed or at least 
results of last year. 
most recent entry into this 
iid of manufacture is Donnacona 
"> Paper Company, subsidiary of Price 
) Brothers, which brought a new insu- 
sting mill. into production 
‘this year. The product, which 
pwn as Donnacona wall board, 
"ie mated to have met with a favor- 
gble reception and orders have been 
istactory. The mill has a pro- 
capacity of 150,000° square 
feet and an annual capacity of 45,- 
4000 square feet or 15,000 tons. 
ong Canadian companies en- 
yaged in the manufacture of insulat- 
‘materials are Gypsum, Lime and 
stine, Limited, and _ Inter- 
i Fibreboard Co., subsidiary 
fernational Paper Co. 
- Supply Domestic Field 
nadian manufacturers now 
ly about 75 per cent of the rigid 
i requirements of the 
inion; about 20 per cent of the 
mption of semi-rigid boards, 
and blankets, and about 51 per 
the insulating fillers used in 
mn construction. Rigid wall 


aD 
oP: 


ds are exported on an extensive 
‘and at present Canada has a 
le trade balance in this 
Empire markets and the 
States account fer practically 
dian exports. of rigid wall 


is been estimated that during 
“the value of building insula- 
consumed in Canada amounted 
pproximately $2,700,000,- of 
¢ d wall boards accounted 
$1,600,000; semi-rigid boards, 
ks and blankets $600,000, and 
Hillers $560,000. Wood: fibres and 
Waste are utilized in the manufac- 
of rigid wall boards, and boards 
classified as semi-rigid are manu- 
wred of flax and straw. 
assumption of heat proofing 
mat .» especially rigid wall 
Doards, have increased rapidly and 
- Have ey tripled in the past 
our years. Domestic production 
® more than kept pace with de- 
and a slightly higher ratio of 
has been shown in the past 
four year period. 
et 
The reason for the marked gains 
om mption are not hard to find. 
Sa bent in inrger buildings and for 
ea er bu and for 
excluding warm air from cold stor- 
age warehouses, insulating materials 
‘are being used on an increasing scale 
Wm construction of houses. In the 
north, insulation is widely used in 
i camps and-outnrosts as a 
| Protection against the cold. 
The major producers have been 
dargely responsible for the growth in 
msumption of their output. As: 
s have 
conducted stressing the import- 
sce of using insulating . material 
; from a fire protection view- 
;aS-well as from the angle of 


\ 


tion. 
development of the indus- 
try ba been freely encouraged by 
. the National Research Council and 


_aa80ci committee on heating 

and Gpeviating which has carried out 

‘ studies of various types of 

The Council is construct- 

' a laboratory for heat insulation 

¥ nd acoustics research in connection 

with its new research building in 

‘Ottaws. 

_ _ Rigid Wall Board Leads 

test increase in the in- 

been in the rroduction of 

rigid wall board. While a certain 

amount is imported from the United 

States the major portion is manufac- 

tured in Canada. In the _ second 

ip, semi-rigid boards, blocks and 

a! , the United States supplies 

‘bulk of the demand, while for 

i domestic production and 

np from the States are about 


PRODUCTION 
Rigid Wall Boards* _ 
. ' 9,700,000 


4,400,000 
nkets* 
1,050,000 
925,000 
1,700,000 
2,300,000 


285,000 
485,000 
710,000 


3 
board, blocks and bia: 


ee: — . 


ve 1929 PROP een eeseeeesesees 


— 
*In ‘square feet of one-half inch materials. 
tia terms of cubic feet. 


Maine Contractors Seek 


*,@ 
Maritime Pulpwood Men 
“ak Our Own ‘Correspondent 
a EAL. — Maine contractors 
“ompeting with Maritime pulp- 
Wood contractors for New Brunswick 
to cut, peel and swamp pulpwood. 
on is made under United States 
on laws for importation of 
ctype of labor. The employment 
of the Maine firms and indi- 
@re covering the rural sections 
: Province, and also Nova Scotia 
hee Edward Island, hiring men. 
The bulk of the men are engaged on 
: Piece work payment plan. How- 
ver, pay by the hour is* also being 
made by the minority. 


For U. S. 


John A. Silsbee, consulting engin- 
eer and geologist of Tulsa, Oklahoma, 
does a great deal of work for large 
companies engaged in the buying and 
selling of oil royalties, yet he 
entirely agrees with opinions ex- 
pressed in The Financial Post in 
recent weeks to’ the effect that 
Canadians are in a number of cases 
paying far too much for the oil roy- 
alties: which they purchasé. He 
states that by sale and re-sale many 
royalties achieve a valuation too 
high to attract purchasers in the oil 
regions themselves mainly because 
inexperienced purchasers in cities 
far from the oil regions can be in- 
duced to buy. 


Far Away Fields Look Green 


“Are we right in supposing that 


in many cases the price asked for a 


royalty interest increases with the | h 


distance from the oil region and that 
therefore ‘in Canada top prices are 
being paid for many royalty inter- 
ests?” a representative of The 
Financial Post asked Mr. Silsbee 


STILL HAMPERED 
BY GRAIN TIE-UP 


Se 


But General Operations 
Reported to be Satis- 
Sy factory 

r Own Correspondent 


MONTREAL. Th 
) .—Though operations 
of Sin-Mac Lines, Ltd., aoe been 
affected by the grain tie-up and con- 
sequent inactivity of grain carriers, 
it is understood that general opera- 
tions of the company have been 
fairly well maintained. The com- 
pany is engaged in many phases of 
shipping and its activities cover an 
area from Fort William to Montreal. 
Further, the companies which com- 
prise Sin-Mac Lines are being welded 
together more firmly and the bene- 
fits which were expected of the mer- 
ger of five different units are be- 
ginning to make themselves appar- 
ent. The concerns which are con- 
solidated under the management of 
Sin-Mac have all been engaged in 
the towing, wrecking, and salvage 
business for more than 85 years. 
Net profits in 1929 amounted to 
$153,571, after all expenses and pro- 
vision for depreciation. Deduction 
of bond interest and preferred divi- 
dend requirements left a sum equal 
to 52 cents a share on the common 
stock. Average annual earnings of 
the predecessor companies, based on 
three years ended December 31, 1928, 
were $256,119 before depreciation. 


Encountered Difficulties 


While the last annual statement 
did not reveal the amount written 
off for depreciation it would appear 
that earnings in 1929 were below 
the average. This was due to two 
factors. The principal one was that 
the worst shipping conditions of 
many years were encountered in the 
first of the new’ company’s opera- 
tion, while some difficulty was ex- 
perienced in getting together an 
operating organization and co-ordin- 
ating the various units now compos- 
ing the Sin-Mac Lines fleet. 

Though shipping activities have 
shown little improvement this year, 
it is understood that many of the 
operating. difficulties have been 
ironed out with the result that the 
company should be able to make good 
headway under more favorable con- 
ditions. 

Activities of Red Barge Lines 
should provide the company with a 
good source of income when grain 
is moving more freely. These barges 
which were recently completed are of 
all-steel construction and have a 
capacity for 113,000 bushels of grain. 

Five of these barges were launched 
this summer and will be used for tow- 
ing work on the Montreal-Prescott 
grain service. They have not been 
equipped with any propelling ma- 
chinery and their construction marks 
a new phase of grain transportation 
on the St. Lawrence River. 

The light weight of these barges 
involves no shipyard problems and 
if they prove satisfactory as is antici- 
pated 


Dominion Rubber Co. 
Close Elmira Factory 


_From Our Own Correspondent 


MONTREAL. — Elmira rubber fac- 
tory, at Kitchener, part of the Do- 
minion Rubber system, will be closed 
permanently on August 15. After that 
date manufacture of tennis. shoes, 
which was the main work carried on at 
Elmira, will be concentrated on in the 
larger plant at St. Jerome, P.Q. The 
Elmira plant, it is considered is not 
large enough for economical operation 
under present conditions. 

The Dominion Rubber Company, 
which is controlled by the U. S. Rubber 
Company, is the dominant organiza- 
tion of its type in Canada. It operates 
some seven or eight plants in Ontario 
and Quebec manufacturing automobile 
tires, rubber footwear, and a wide 
variety of other rubber products. 


Build New Combine 
Contracts have been awardéd by an 
Australian company for the construc- 
tion of a plant at Waterloo where a 
new type of harvester combine will be 
manufactured, the machine being a 
compact, self-propelled reaper-thresher 
overated by one man. The Canadian 
plant will be utilized for the manu- 
facture of combines for the markets 

of North and South America. 


Your Financial Position 


$5 


opportunities, 


will bring 52 issues of The Financial Post, 


Canada’s leading guide to investment 
to your home or office for 


one year. As well it will give you the privilege of 
obtaining by letter expert, impartial advice on 


your present investment holdings or 
be considering at no extra 


Those who study and buy wisely in the 


vidual stock you may 
cost. 


on any indi- 


present market are going to make money in the 


next few years. 


This starts you 


The Financial Post, 
153 University Ave., 
Toronto. 


[Paying Extravagant Sums 


Oil Royalties 


while the latter was in Toronto 
few days ago. 

“Absolutely. The prices asked 
Canadians, as quoted in the last 
issue of The Financial Post, are 
absolutely absurd when measured 
by reasonable, standards of people 
experienced in the business. can- 
not — of the exact block men- 
tioned in The Financial Post article 
without a special investigation but 
that block occurs in the Oklahoma 
City field with which I am familiar. 
There probably have not been more 
than six or ten royalty purchases, 
that have been made in the Oklahoma 
City area since the inception of the 
Pool, on-which the man who now 
holds the mineral deed can expect 
to do more than simply get his 
money back, and in most of the other 
cases the man who now holds the 
mineral deed probably will not get 
1s money back inasmuch as the 
prices charged by the seller to the 
ultimate purchaser are greater than 
the actual oil recoveries from the 
property are likely to be ultimately 
for the interest which he owns.” 


OFFERING STOCK 
FOR OWNERSHIP 
OF SLOT MACHINES 


Canadian Royalties Aban- 
dons Method of Finane- 
ing Stamp Vendors 


Owners of postal vending machines 
on servicing contract with Canadian 
Royalties Limited are being offered 
stock in a new company known as 
the Automatic Merchandising Corp., 
in exchange for the ownership of 
their machines, in order that the 
limits of the present contracts be- 
tween Canadian Royalties Ltd., and 
the owners of the machines may be 
extended to permit the merchandis- 
ing of more profitable goods. 


Canadian Royalties Ltd, was 
formed in 1926 to handle the sale of 
stamps through postal vending ma- 
chines. Instead of financing by the 
sale of stock in the new company, 
the machines themselves were sold at 
$85 apiece, with a contract between 
the company and the purchaser of 
the machine, whereby the company 
agreed to service the machine at a 
specific charge, and the purchaser 
of the machine was to receive his 
share of the balance of the profits 
made by ail the machines being ser- 
viced by the company. Profit to the 
owners of the machines was guar- 
anteed to be $6.80 per machine, and 
the company states that these pay- 
ments have been exceeded. There 
are 3,879 machines in operation. 


Would Sell Other Goods 


Recently the company has carried 
on experiments with other merchan- 
dise, such as candy, chocolate bars, 
stationery, handkerchiefs, tire valves, 
etc., in order to increase the field of 
merchandise, .and the company re- 
poe that the percentage of profit to 

made from these lines is consid- 
erably greater than that which the 
postage stamp business can offer. 
_. Owing to the wording of the ex- 
isting contracts between the com- 
pany and the owners of the ma- 
chines, however, the company is not 
entitled to sell any merchandise other 
than postage stamps, and in order 
to provide for the expansion of the 
company into various types of mer- 
chandise, the Automatic Merchan- 
dising Corp. of Canada has been 
organized. 

Holders of title to these machines 
are being offered one share of 7 per 
cent preferred stock plus two shares 
of common stock in this company for 
each machine owned in exchange for 
the title to these machines, the ex- 
change to be made before September 
1, 1930. This exchange is not com- 
pulsory, but the company points out 
that those who do not accept this offer 
will be limited to profit from the mer- 
chandising of postage stamps alone. 
Contracts on machines taken over by 


the Automatic Merchandising Corp. 
will ‘be cancelled and new contracts 
made to permit this extension of mer- 
chandising fieid. 


Say Return Greater 


Aside from the advantage of selling 
more profitable goods, the company 
claims that machines now used to serve 
summer tourist traffic could, with 
slight alteration, be used during ‘the 
winter months in the larger cities for 
other merchandise. The guaranteed 
return is also greater, being $7 on the 
initial investment of $85, instead of 
the former guarantee of $6.80, with the 
prospect of profit on the common stock 
in the future. 

The Automatic Merchandising Corp. 
has an authorized capital of $500,000 
7 per cent cumulative voting prefer- 
ence shares, par value $100, and 50,000 
common shares of no par value. There 
will be no preferred shares issued 
aside from those given in exchange for 
the title to the machines; this also 
applies to the common stock, although 
the company may buy up the rights to 
use certain kinds of merchandising 
machines in the future, by the issue of 
blocks of common stock. The company 
expects to expand with the addition of 
more machines to be purchased out of 
profits. 

It should be made clear that there is | 
no stock affiliation between Canadian 
Royalties Limited and Automatic Mer- 
chandising Corp. The latter merely 
owns machines which are operated by 
Canadian Royalties, which pay rentals 
to Automatic Merchandising Corp. 
These rentals constitute Automatic 
Merchandising Corp’s. income, from 
which dividends are paid to share- 
holders. 

Noel Martin is president of the new 
company. The present directors are! 
only provisional. 


Reliance International 
Issues Half Year Report 


From Our Own Correspondent 


MONTREAL. — Income of Reliance 
International Corp., comprising inter- 
est and the cash dividends received, for 
the six months period ended June 30, | 
1930, totalled $405,590. Profits qn sales | 
of securities amounted to $382,862, and | 
after deduction of expenses, including | 
management fees, there remained net} 
income of $701,010, before provision 
for federal and state taxes. | 

From this, preferred dividends of 
$412,500 were paid, leaving a surplus 
of $288,510, subject to taxes. The bal- 


C.1.L’S POSITION 
FULLY DETAILED 


BY SHAUGHNESSY 


Supply Shareholders With 
Information at Annual 
Meeting 


From Our Own Correspondent 

MONTREAL.—After several post- 
ponements due to litigation over the 
estate of Sir Mortimer Davis, annual 
meeting of Canadian Industrial 
Alcohol for the year ended Septem- 
ber 30, 1929, was held on August 15. 

A resume of the current position 
of the company and the difficulties 
which it has encountered, was 
given by Lord Shaughnessy, presi- 
dent of the company. Aside from 
the discussion of the present situa- 
tion, and some efforts to forecast 
the immediate future, the meeting 
was formal, with the annual state- 
ment taken as read and the same 
board of directors re-elected. 

Stands Pat on Disectors 

Keen interest was evinced by the 
shareholders in the position of the 
company and numerous questions 
were asked of the president. Lord 
Shaughnessy referred to the fact 
that much criticism had been levelled 
against the system of interior direc- 
tors, or in other words, directors who 
are employees of the company. He 
defended this system on the ground 
that the most- helpful advice, in a 
technical sense, is forthcoming from 
those who understand the business 
and particularly the aspect of the 
business at the present time. In 
case the shareholders thought it in 
their interest to have additional rep- 
resentation on the board, he said he 
would welcome from them sugges- 
tions for one, two or even three addi- 
tional members. 

Until such suggestions had been 
made Lord Shaughnessy proposed to 
the meeting that the same board be 
returned composed of Lord Shaugh- 
nessy president, and Messrs. Lauster, 
Reford, Wilmore, Stormont, Turn- 
bull, Kessner and Lawrence. This 
was approved by the shareholders 
without comment. 

Uppermost in thought from most 
of the shareholders present was 
speculation on the resumption of 
dividend payments. In answer to a 
question, Lord Shaughnessy said 
that this was a matter on which it 
would be difficult to express any 
forecast. The peculiar nature of the 
business had to be taken into con- 
sideration and above all it should be 
remembered that the company pro- 
posed to coritinue its expansion and 
keep supplies level with existing and 
possible future requirements so that 
inroads had to be made on profits. 
Furthermore considering the high 
total of shares outstanding the re- 
sumption of dividends loomed as a 
difficult problem. 

Sight should not be lost, he con- 
tinued, of the good treatment in the 
way of dividends and stock bonuses 
accorded shareholders in the past. 
Like many other Canadian corpora- 
tions, the company had increased 
outstanding stock in times of pros- 
perity. He added that with reorgan- 
ized business methods such as had 
been or were being introduced, much 
that was good might be hoped for, 
but though a substantial volume of 
sales was being reported, indicating 
the selling organization was pro- 
@ressing, profits from these sales 
were low. 6 

Exports are Blocked 

The government’s action in pro- 
hibiting clearance papers on export 
of liquor to United States came in 
for attention. Lord Shaughnessy 
discussed the closing of the border 
at some length and declared that it 
was inequitable that the company 
should be permitted to manufacture 
legitimately in Canada and yet have 
its sales to customers made illegal. 

Some comment was made on the 
‘company’s advertising methods and 
further discussed by Lord Shaugh- 
nessy. The fact that competition 
has now become keener, due to the 
concentration of all Canadian distil- 
ling companies on the domestic and 
ocean business, was another of the 
company’s problems, but he felt that 
given the co-operation of the share- 
holders, the Industrial Aleohol Com- 
pany’s troubles might yet be brought 
to a successful solution. 


Investors in Inter. T. & T. 
Exempt from U. S. Tax 


Holders of bonds and shares of In- 
ternational Telephone & Telegraph 
resident in Canada, have been notified 
that income derived from their invest- 
ments in the company will not be sub- 
ject to. United Stgtes income tax dur- 
ing 1930 so long as they are non-resi- 
dent aliens. Such dividends and bond 
interest is regarded as being income 
derived from sources without the 
United States for tax purposes. 


Repatriating French-Canadians — 

A report from the Quebec Provincial 
Bureau of Repatriation at Nashua, N.H., 
shows 542 families of 2,496 individuals, 
with a capital of $959,000 repatriated 
to Canada within the past six months. 
The majority of the families were set- 
tled in the older parts of the Province 
of Quebec. 


TRUST 
COMPANY 
Executors — Trustees 
Administrators 
Transfer Agents 
Real Estate Agents 


104 Prince William St. 
SAINT JOHN, N.B. 


Sells Stock to English, 
Open Restaurants Here 


Drummond Restaurants Claims in Selling Circular 
Multiple Restaurants After British Fashion Will 
Bring “Big Money” Here 


Another chain restaurant enter- 
prise in Canada with Toronto as the 
operating centre is indicated in a 
selling prospectus of Drummond’s 
Restaurants, Ltd., which is being 
circulated in the British Isles from 
3 Brooklands Avenue, Cambridge, 
England. 

“There is a wonderful opening in 
Canada for multiple restaurants run 
on English lines, of which there are 
practically none at present,” says 
the second paragraph of the selling 
circular. “It states further that 
“shops with a uniform frontage and 
distinctive in appearance will be es- 
tablished in carefully chosen and 
strategic positions and the territory 
will be conservatively extended as 
business warrants.” 

The share capital is stated to be 
5,000 7 per cent cumulative pre- 
ferred shares of £2:2:0 par value and 
50,000 ordinary shares having no par 
value. It is estimated in the circular 
that the common will earn, after 

referred dividends,& dividend of “at 
east 20 per cent per annum.” It is 
stated that Mr. Drummond (no 
initial given) has had years of ex- 
perience in Canada and “also a lot 
of practical restaurant working in 
England.” 
Counting Future Money 

The circular states, without nam- 
ing them, that “the directors: are all 
executives of successful Toronto 
business houses and have been care- 
fully chosen as men of far-seeing 
abilities, with years of experience in 
successful business organization and 
management.” A special feature of 
the management will be that “a cer- 
tain bonus will be given each em- 
ployee directly in accordance with 
the amount of business done at the 
shop where they are located. 

“With the operation of three 
branches in Toronto, it is estimated 
that the yearly receipts of each 
branch will be £18,720 (£60 per day)” 
says the circular. “This would give 
an annual net profit of £2,500 or 
£7,500 in all. This, after providing 
£700 for interest on the preference 
shares, will leave £6,800 out of which 
a very substantial dividend can be 
paid on the ordinary shares. 

Calls Restaurant Shares “Plums” 

“It is the intention of the directors 
to apply for the stock of the company 
to be listed on the stock exchange, 
but in the meantime should a share- 
holder wish to liquidate his hold- 
ings, the company will redeem the 
stock together with all interests due, 
if given ninety days’ notice in writ- 


ing. 

Americans are investing in Can- 
ada extensively because they appre- 
ciate the quick growth that every 
y e of business‘ sec. 3 to enjoy. 

should we let them have all the 
plums? 

“The company have only a limited 
number of shares to offer and as 
they believe you to be a person of 
sound judgment, this is their 
reason for writing you personally 
and you should act NOW.” Under 
lines and capital letters are the 
company’s which signs the circular 
simply with “Drummond’s Restaur- 
ants, Ltd.,” and dates the circular 
letter July 14th, 1930. 

The shares are offered the public 
at £2:2:0 for preferred stock and 4 
shillings sixpence a share for no par 
common, “less 242 per cent for cash.” 

The selling circular does not state 
names of directors but does state 
that company was incorporated in 
Ontario in July, 1929. Application 
at the department of the Provincial 
Secretary shows that the company 
had not filed its statement of affairs 
for 1929 as requested by the Départ- 
ment but this was probably because 
it is not yet in business, The direct- 
ors as of June 5, 1929, were shown 
as follows: J. J. Noad, Toronto 
merchant, 115 Lawrence Crescent, 
president; E. T. Garner, 23 Ridley 
Boul., Toronto manufacturer, vice- 
president; A. Drummond, 2650 
Yonge St., merchant, secretary and 
treasurer; Charles Albert Massey, 63 
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Blythewood Road, Toronto; and N. E. 
Wainwright, 61 Alexander Boul., To- 
ronto manufacturer, 

The capitalization is shown as in 
England except that par value is 
shown for the preferred stock at $10 
instead of £2:2:0 a ‘share. The 
registry and transfer of shares takes 
place at Room 218, 331 Bay St., 
Toronto, which is the office of 
Messrs. Aiken & Waldman, the bar- 
risters in charge of putting through 
incorporation. Each director held 
one no par value common share 
which cost him $1 except A. Drum- 
mond who held 4,001 shares, the cash 
consideration received by the com- 
pany being $2,005, the sum of $5 com- 
ing from the original law 6ffice 
incorporators and $2,000 being on 
account for 20,000 common shares. 
The total capital is placed at $100,- 
000, $50,000 for the preferred shares 
and $1 each for the 50,000 common 
shares. 

Leading officials of restaurant 
chains already operating in Toronto 
state that they know nothing of the 
proposed organization. is is 
doubtless because the capital is being 
sold in England although operation 
will be in Canada and all directors, 
Canadians so far as stated to the 
department of the Provincial Secre- 
tary. Restaurants in Toronto at the 
present time are experiencing the 
most intense competition. Dividends 
have been deferred by some of the 
most important chains to conserve 
their cash position. Meanwhile this 
company expresses great confidence 
that its “multiple restaurants” will 
go over “big.” 


Clean-it-erias Bankrupt 
Appoint Moffatt Trustee 


A meeting of creditors of Clean-it- 
terias, Ltd. held recently following 
assignment in bankruptcy made on 
July 23, has appointed F. M. Moffatt, 
Toronto, as trustee and a committee of 
five inspectors to represent the credit- 
ors. Tenders are being asked for the 
company as a going concern. 

The company operates some 20 
service shops and a cleaning plant 
and does a business of cleaning, press- 
ing, dyeing and pleating. It was origin- 
ally organized in 1927 as a private 
company but was financed early in 1929 
through the issue of class A shares, 
and at that time took the present name. 

Capitalization of the company con- 
sists of 10,000 class A shares of no 
par value authorized of which 3.500 are 
issued and 40,000 common shares, of 
which 35,378 shares are issued. 


New Directors Elected 
to Canada Power Board 


From Our Own Correspondent 

MONTREAL.—At a meeting of the 
board of directors of Canada Power & 
Paper Corp., the following directors 
were added to the board: Viscount 
Rothermere; John Cowley; F. J. Hum- 

hrey; Frank W. Clarke; James W. 
Pyke, and Hugh C. Mackay, K.C. 

The first four of these directors rep- 
resent Anglo-Canadian Pulp & Paper 
and the latter two represent Wayaga- 
mack. The election of these new direc- 
tors is a reflection of the absorption of 
Anglo-Canadian and Wayagamack by 
Canada Power & Paper. 
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Investors everywhere — 
have asked these questions 
Can YOU answer thems 


\UPPOSE you have money to in- 
vest. You know that good bonds 
are a desirable form of investment. 
But there are many practical ques- 
tions concerning them which, sooner 
or later in your experience, will de- 


mand an answer. 





tion of bonds. 


This booklet, while written for 
the guidance of inexperienced in- 


The most common of such ques- 
tions—and perhaps the most impor- 
tant—have been collected by us 
through years of contact with a good 
many thousands of investors, and pub- 
lished in booklet form, together with 
their answers. These are stated in a 
simple and non-technical manner. 

In the latter part of the booklet you 
will find an explanation of financial 
terms commonly used in the descrip- 
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How are bond yields figured? 
Is it advisable to register bonds? 


Is there any advantage in buying 
bonds which are listed on the. 
Exchanges? _ 

How and to what extent can a bond- ; 
holder borrow money, using his | 
bonds as security? ‘ 


How is bond interest collected ? 


If all your bonds are safe, why do 
some yieli 4% and others 7%? 


What advantage have bonds as 
compered to— 
}- Stocks ? 
2. Mortgages? 
What bonds are best suited to the 
investment of— 
8, Trust Funds? 
2. Business Reserves? 
3. Individual Fund$ ? 
From whom shall I buy my bonds ? 


Theseand many other important 
questions relating to bond investments 
are discussed in this booklet. 
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vestors, contains bond information 
of practical value to the experienced 


investor as well. 


We shall be glad to supply you with a copy of this booklet on request. 
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ance sheet at June 30, shows invest- 
ments with a market value of $17,162,- 
194, but having a cost value of $19,- 
613,903. Cash amounts to $107,251. 

Capitalization consists of 275,000 | 
preferred shares, 385,000 Class “A” 
common shares, and 660,000 Class “B’ 
common shares. Earnings applicable 
to these junior securities, before pro- 
vision for federal taxes, amounted to 
$288,510 for the six months period 
ended June 30. 


Increase your knowledge of sound investment by listening w the Old 
Counsellor on the Halsey, Stuart & Co. program. Broadcast over # Coast 
to Coast network of 37 stations associated with National Broadcasting Co. 
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SPEED PROGRESS 
ON POWER PROJECT 
AT CHATS FALLS 


Plans Call for Building of 
72 Sluiceways in De- 
velopment 


From Our Own Correspondent 

MONTREAL. — While steady 
progress is being made with the 
hydro-electric development at Chats 
Falls on the Ottawa iver, it is 
understood that work will be speeded 
up in the near future, and the 
number of men employed will be 
raised from 750 to about 1,500. 

The project is under the aegis of 
an executive board, comprising four 
members, two from Ontario and two 
from Quebec, working under a joint 

mt between the Ontario 
ydro-Electric Power Commission 
and the Chats Falls Power Company. 

Initial installations will consist of 
eight turbine units, each rated at 28,- 
000 h.p., giving 3 total output of 224,- 
000 Bp. Provision will be made for 
the later installation of two similar 
units, bringing the total productive 
capacity of the development up to 

000 h.p. 
Project Straddles Boundary 

The new power house will be 
located at Mohr Falls, which is the 
largest of the various falls that go 
to make up the Chats site. Because 
of the inter-provincial nature of the 
river, a portion of the new power 
house will be placed on each side of 
the inter-provincial boundary, and 
when the full 280,000 h.p. has been 
developed, it will be exceeded in size 
by only two other existing plants in 
Canada. These are the Queenston 
development at Niagara Falls, and 
the Isle Maligne development on the 
Saguenay River. 

The dam across the river will ex- 
tend to right and left of the power 
house and wil] have a length along 
its crest of about three miles. 
whole of the dam will be of concrete, 
with the exception of a portion on 
Chats Island. Here, it is understood, 
at some distance from the shore the 
end of the first concrete section of 
the dam will link up with an earth 
dyke, which extends for nearly a mile 

ong the island. Beyond this, near 
the west end of Chats Island, two 
small concrete dams will close the 
channels on the side of Chats Island 
remote from the main stream of the 
Ottawa River. 


Foundations Are Firm 

Foundation conditions it is claim- 
ed are satisfactory. An outcrop of 

Laurentian rock crosses the 
river at the Falls, and the concrete 
section of the dam will be founded 
on this outcrop. The main portions 
of the dam will be along a course 
which follows more or less closely 
the crests of the various chutes 
fo Chats Falls. The greater 
part of the dam will be of gravity 
non-overflow sections, but at various 
spots sluiceways will be located to 
disc e flood waters during per- 
iods of high river flow. 

In all, seventy-two sluiceways will 
be provided. Their discharging 
capacity when fully opened, will be 
a than any known flood in the 

ttawa river in the past. In addi- 
tion to these, there will be four 
sluiceways closed by steel gates 40 
feet wide. These will be established 
close to the power house to affect 
quick and accurate regulation of the 
river levels and flow. 


May Re-Locate Line 

It is reported that a portion of the 
Canadian National Railway lines 
across Chats Island will be re-located, 
but the bridge across the Ottawa 
river, on this line, will not be dis- 
turbed. 

Tt is ex that the Quebec part 
of the development will cost in 
excess of $12,000,000. Initial form 
financing is expected to take the form 
of a mortgage bond, which will be 
offered through a syndicate headed 
by Royal Securities Corporation and 

esbitt, Thomson and Company, 


Seek New Distribution | 
of Street Expropriations 


From Our Own Correspondent 
MONTREAL.—Equitable distribution 
of the cost of street expropriations in 
Montreal has been the subject of dis- 
cussion recently. Street expropriations 


for the last seven years represented a 
total of between $7,000,000 and $9,000,- 
000, and it has been suggested that 
roprietors, on account of 
urden they are forced to 
bear, be assessed for an amount of 


interested 
the heavy 


not more than one quarter of the total; 
the balance to be paid by the property 
owners in general. 

Further, it was suggested that a 
committee of experts be appointed, to 
hold the 
expropriation was or was mot neces- 
sary. 


Another project for amending the 


expropriation law was that before the 
city council decided on an exproprie- 
tion, outside experts should submit to 
the council a report on the probable 
cost, after which it would go, as now, 
to the Public Service Commission, to 
fix the indemnities for those who had 
not accepted a settlement. 


Dominion Power 
Deal is Completed 


Purchase of the entire 
assets of the Dominion Power 
& Transmission Co., and its 
subsidiaries, including fran- 
chises and rights, has been 
completed by the Hydro Elec- 
tric Power Commission for 
Ontario for the sum of $21,- 
000,000. This money is paid in 
bonds of the commission guar- 
anteed by the Province ‘of 
Ontario in $8,000,000 par five 
per cent bonds and $13,000,- 
000 par 4% per cent 40 year 
bonds. 


In the purchase of Dominion 

ower & Transmission Co., 
operating in the Hamilton 
district, the commission also 
acquired eleven subsidiary 
companies. It also takes over 
a number of power contracts 
for the supply of power to 
municipalities and to large 
power users as well as to 
numerous smal] industries 
scattered throughout the ter- 
ritories served, roughly, ex- 
tending from Port Colborne to 
Brantford and Oakville. 
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Montreal Tramways 


Extends System 


From Our Own Correspondent 

MONTREAL, — Montreal 
Tramways Co., is engaged in 
an active programme of exten- 
sion and repair, and more than 
1,000 men are presently em- 
ployed in renewing certain por- 
tions of track and building 
new loops. 

While no figures have been 
published, it is understood that 
general business conditions 
have been reflected in a slight 
decrease in operating figures 
but this depression is stat 
to be on a considerably smaller 
scale than that which has been 
experienced in cities of the 
United States which approxi- 
mate Montreal in size. 

Additions to the Montreal 
Tramways system include a 
short extension which will 
connect the Papineau Street 
car service with Notre Dame 
street, while a seven-mile ex- 
tension on Allard Street is 
now under construction. 


Quebec’ Power 
Urban Income 
Shows Decline 


From Our Own Correspondent 

‘ MONTREAL.—Receipts of Que- 
bec Power Co. in the City of Quebec 
for the first six months of the cur- 
rent year are reported to be lower 
than those of the corresponding 
period last year. Receipts to June 
amounted to $511,172 as compared 
with $520,868 in the first half of 
1929. During the first. quarter re- 
ceipts declined $2,546 and in the sec- 
ond quarter a further decrease of 
$7,142, making a total of $9,696 in 
all was recorded. 

While no official statement has 


The | been issued, the decline is attributed 


to the increasing number of automo- 
biles and competition from auto 
buses. Further, it is possible that a 
decrease in tourist traffic this year 
has played a part in the lower 
revenue. 

On July 1, 1930, Quebec Power 
brought into effect a new schedule 
of electric rates marking the third 
reduction in charges in four years. 
This reduction should have a favor- 
able effect on sales of nen. The 
standard rate in Quebec and Levis is 
now five cents as against five and a 
half cents previously while rates 
grade down according to the scale of 
consumption. 

Net earnings in 1929, were $2,240,- 
775 as compared with $1,970,604 in 
the previous year. Net profit also 
showed substantial gains at $1,502.- 
587 which was the equivalent of $2.72 
a share on the common stock. 

The company’s activities are by 
no means confined to the city of Que- 
bec. Quebec Power serves a popula- 
tion of approximately 250,000 in 69 
towns and muncipalities. 













































Kingston Elevator Co. 
Will Operate Next Month 
From Our Own Correspondent 
MONTREAL.—Power for the King- 
ston Elevator Co., subsidiary of Can- 
ada Steamship Lines, is desired by the 
company by September 1. The com- 
pany has a contract with the Public 
Utility Commission for the supply of 
1,500 h.p. It ig expected that a start 
can be made this week in the actual 
work of the extensions of the new line, 
which starts from the Back Road and 
Princess Street, Kingston. 
Construction of the power line is 
resulting in a rush of applications for 
electrical energy for lighting purposes 
from residents along the line of route. 








Canada Northern Power 
Output Increases in May 


From Our Own Correspondent 


MONTREAL. — Canada Northern 
Power Corporation reports 30,214,320 
kilowatt hours of electric energy gen- 
erated during May last, as compared 
with 28,804,000 in the same month a 
ear ago. For the twelve months ended 
May, 1930, production totalled 351,414,- 
430 kilowatt hours. This compares with 
849,133,377 kilowatt hours in the pre- 
ceding twelve months. . 

Merchandise in the form of electrical 
appliances as sold by the company last 
May, had a value of $13,609, or about 
$2,000 less than for the corresponding 
month in 1929. Forthe first five months 
this year, sales totalled in value $47,- 
036, or 26 per cent of all merchandise 
sales in 1929, which totalled $161,137. 


Public Utility Earnings 








Seuthern Canada Power 
1930 1929 Inc. 
July— 3 $ $ 
Gross ....+. 181,398 173,899 7.494 
Op. exp 71,135 64,678 6,457 
MB ccccccce 110,258 109,221 1,037 
10 months— 1939 1929 Ine. 
TOSS ccccce 878,386 1,746,740 131,646 
Op. exp. 684,148 608,693 75,465 
Net ccccccee 1,194,238 1,188,047 56,191 
1980 1929 Inc. 
B. C. Power 
1929 1930 Ine. 
June $ $ g 
Gross earn.. 1,133,017 1,144,585 11,568 
Expenses ... 801,355 900,425 99,070 
Net earn. ... $31,662 244,160 *87,502 
Agere. gross 
from Ist. July 
to 80th. June, 
Ee ectece 14,047,862 14,658,732 610,870 
Agere. net from 
Ist. July to 
30th June, 
BUEN dence 4,621,606 4,226,919 %394,687 


*Decrease, 

Reduction in net earnings is due to pur- 
chased power obligations, resulting from 
phenomenal water shortage. 


Winnipeg Electric 
1929 








1930 Decrease 
June— $ ¢ 

Gross earn. . 517,738 479,958 37,780 
Expenses ... 345,950 334,426 11,524 
Net earn. .. 171,788 145,532 26,256 
Aggre. gross 
from Ist Jan. 
to end of 
PURO overs 8,340,078 3,278,504 66,574 
Aggre. net from 
lst Jan. to 
end of June 1,181,678 1,125,330 56,848 


Canadian National Railways 
10 days ending July 31: 
Decrease 


1930 1929 
Gross earn. . $6,519,504 $8,224,994 $1,705,490 


B. C. Power Corp. 
June 1980 June 1929 Inc. : 
Gross earn. . $1,144,585 $1,133,017 § 
Expenses ... 900,425 801,855 


244,160 381,662 


11,568 
99,070 


x87,502 





Net earn. .. 

Aggre. gross 
earn. 12 mos. 
to June 30. 14,658,782 14,047,862 

Aggre. net 

earn. 12 mos, 

to June 30. 4,226,919 4,621,606 
z—Decrease. 


610,870 
x394,687 
Canadian Pacific Railway 

1 


30 1929 
$3,269,000 $3.945.000 
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New Director of Tucketts 


WEST KOOTENAY 
AWARDED RIGHTS 
ON PEND OREILLE 


Licenses Issued Indicate 
Construction of Large 
Development 


From Our Own Correspondent 


MONTREAL. — West Kootenay 
Power & Light Company has been 
victorious in its struggle for control 
of the Pend Oreille River. It is 
stated that the company is now in 
possession of the entire powers of 
the river from the British Columbia 
river to the United States boundary. 

Water licenses issued. to West 
Kootenay Power preclude any de- 
velopment of the Pend Oreille but 
those of the company. The licenses 
cover a development consisting of 
two large dams, one at Seven Mile 
Creek, and the other at Cedar Creek. 
These structures are capable of 
being developed up to 175,000 h.p. 

It is not certain, however, that 
West Kootenay will procéed along 



























L. R. GREENE, 

vice-president of The Tuckett Tobacco Co. 
Limited, tly elected to the direc- 
torate of this well-known Canadian com- 
pany. Mr. Greene joined the Tuckett com- 
pany in 1915 as manager of sales and 
advertising. Prior to t time he had 
served for 17 years with Sherwin-Williams 
Com at Cleveland and Montreal. Mr. 
well known throughout Caneds 


these lines, as it may be decided later | $reene ds 
to harness the Pend Oreille River by| £0" hsin'*tne’ aresaent of the Chamber 


of Commerce, Hamilton. He is past presi- 
dent of the Rotary club, and s past presi- 
dent and director of the Canadian Associ- 
ation of National Advertisers and is « 
much sought after speaker, being an 
authority on sales and advertising. 


means of one big dam near its junc- 
tion with the Columbia River. 
May Be Appealed 

While various proposals have been 
submitted for the development of the 
Pend Oreille River, West Kootenay 
Power Company’s chief contender 
was the Reeves MacDonald Mines 
Company, which stood out firmly for 
its own power development. The 
Provincial Government secured from 
West Kootenay Power an agreement 
to sell power to the Reeves Mac- 
Donald, but the latter organization 
has not ongeanee its willingness to 
agree to this proposal, It is pos- 
sible that the recent decision handed 
down to West Kootenay will be 
appealed by the Reeves MacDonald 
interests. 

In_addition to gaining control of 
the Pend Oreille River, which may 
lead to the development of one of 
the largest power sites in Canad 
West Kootenay Power has submitt 

lans to the Provincial Water Board 
or the further development of the 
Kootenay River. 

The company’s developments on 
the Kootenay River attain large pro- 
peers Already it is developin 

5,000 h.p. at South Slocan, 60,00 
h.p. at Lower Bonnington, and 34,000 
h.p. at bd ag Bonnington, a total of 
162,000 h.p. in all. Further, the 
company is developing 30,000 h.p. 
on Adams River, east of Kamloops. 
This latter work is delayed by engi- 
neering difficulties. 

West Kootenay Power Company is 
a subsidiary of Consolidated Mining 
and Smelting Company. Gross earn- 
ings in 1929 were higher at $2,309,- 
650, though earnings on the common 
stock were equal to $10.76 a share 
compared with $13.8 in the previous 
year. Heavier write-offs for de- 
preciation and other prior charges 
were responsible for the decrease in 
earnings per share. 


BEAUHARNOIS LETS 
TWO SUB-CONTRACTS 


Minor J obs. Av 


prehensive Study of City 
and Port 


ohn from the discove 
river at the mouth o 


founded the city of Saint John. 
In add 


of the port of Saint 


at a cost of several million dollars. 
There are 15 ocean berths, 


Harbor Commissioners have 


posed new development. 
Plan Additional Storage 
There are three 
operation, two owne 


is warehouse accommodation at all 
the _— while the 10 contemplated 
warehouses will almost double the 
present capacity. 

Railway trackage on the wharves 
provides space for 4,000 cars. Impor- 
tant facilities are three frost-proof 
potato warehouses while there are coal 
and oil bunkerink facilities, molasses 
tanks, a cold storage plant, an electric 
stationary crane and good towage 
service. 

General exports through the port in 
the last fiscal year were valued at 
$47,751,582 and imports totalled $16,- 
586,841. In 1929 ocean vessels inward 
numbered 1,282 and outward totalled 


ut Awarded: to 1,150. The port is some 2,710 nautical 
Facilitate Work on miles from Liverpool as compared with || 
Project 3,052 miles feom New York. 


From Our Own Correspondent Considers Dominion Stores 


MONTREAL. — Beauharnois Power 
Corp. has placed two sub-contracts for 
excavation work and in addition will 
place shortly further orders in Canada 
for both electrical and construction 
equipment, 

_ The larger orders which soon are to 
be placed include structural and rein- 
forcing steel, trains, and the step-up 
srenctormers for the high tension 
ines. j 

_ The first sub-contract to be placed 
is fo¥ the diversion of the Little St. 
Louis River, which runs for a short 
distance along the route chosen for 
the new power canal, and the second 
is for the removal of the overburden 
at the tail race site, 

Carrying out the work, the Beau- 
harnois Construction Co. will not place 
any major portion of the work in the 
hands of sub-contractors. The sub- 
contracts already placed are for work 
of an auxiliary character, thus per- 
mitting the large scale and cause the 
equipment of the corporation to oper- 
ate 24 hours a day on the main work of 
linking Lake St. Louis with Lake St. 
Francis, 


rently selling around 20 has better than 
average opportunities for a long term 


siders that appreciation during the next 


that there is no need 
ments. 

For the first six months of the cur- 
rent year the company éarned 88c. per 


hurry commit- 


responding period of 1929. Full year 
profits are not likely to better the 1929 
profit but the current dividend of $1.20 
per annum provides an attractive yield. 


J. R. Timmins Move Office 
From Our Own Correspondent 


member of the New York Stock Ex- 


seventh floor of the Royal Bank Build- 
ing, Montreal. 


the 12th floor of the same building. 


Operating in Ontario, Manitoba, Saskatchewan, Alberta and 
British Columbia. 


FIRE AUTOMOBILE WINDSTORM 
Fnourance Im force coccsccccccccccccccce sececsececess $180,000,000.00 
Assets over 2,700,000.00 
Agents required in Ontario. 
' Write 410 Manning Chambers, Toronto. 
THE WAWANESA MUTUAL INSURANCE CO. 
Head Office—Wawanesa, Man. 


DRURY & CO 


INVESTMENT BANKERS 


HEAD OFFICE: 
360 St. James Street 
Montreal 

Harbour 1254 


BRANCH OFFICE: 
105 Hollis Street 
Halifas, N.S. 

B. 6955 


LAKE OF THE WOODS MILLING CO., Ltd. 





PROGRESS OF ST. JOHN 
IS FULLY REVIEWED 


Board of Trade Issues Com- 


MONTREAL.—In a well illustrated 
booklet the Saint John Board of Trade 
has set forth many important facts 
veqereing the city and its port. The 
ublication traces the history of Saint 
in 1604 of the 
which United 
Empire Loyalists landed in 1783 and 


ition to a general industrial 
survey of the city, the Board of Trade 
has prepared a comgmenanerye review 

ohn. It is pointed 
out that harbor facilities at West Saint 
John are being greatly extended, addi- 
tional wharves, sidings and a fourth 
grain elevator are under construction 


10 of 
which have grain conveyers while the 
lanned 
for 10 additional berths under the pro- 


rain elevators in 
by the Canadian 
Pacific and one by the Canadian Na- 
tional, with a total capacity of 2,225,- 
000 bushels. The new elevator will have 
a capacity of 1,500,000 bushels. There 


Good Buy at Current Levels |, 


That stock of Dominion Stores, cur- | | 
hold is the opinion expressed by Stand- || 
ard Statistics Co. which however con- || 


few months will aoey be limited and |) 
° 


share as compared with 97c. in the cor- || 


MONTREAL—J. R. Timmins & Co., || 
change, occupies new offices on the || 


The new quarters of || 
this exchange house are considerably | 
larger and more complete than those || 
formerly occupied by the company on || 








Makers of FIVE ROSES FLOUR 


MILLS AT 
Montreal, Brantford, Keewatin, Portage la Prairie, Medicine Hat 
DAILY CAPACITY 20.900 BARRELS 


President and Managing Director 
FRANK 8S. MEIGHEN, C.M.G. 


TANCREDE BIENVENU 
HUGH MACKAY, K.C, 
R. W. REFORD RT. 
G, W. ALLAN, K.C. 


Vice-President and General Manager 
WM. W. HUTCHISON 


N. J. BREEN JOHN W. HOBBS 
WALTER MOLSON ISAAC PITBLADO, K.C. 
HON. LORD SHAUGHNESSY, K.C, PAUL F. SISE 

HON. RODOLPHE LEMIEUX J. W. PYKE 


Treasurer e Fy 
R, F. MeNALLY ‘G. MeMILLAl 


Secretary A 
M. LU. HUTCHISON A. G. McMILLAN 


peanut butter, prepared mus 


Products Co. of Cincinnati, Ohi 
expects to have nation-wide distribu. 
tion of its products in Canada, 











Heowes is one of 


anada‘s greatest 
assets. It has been the 
magnet which has attract- 
ed many of the Dominion‘s 
most important indus- 
tries. It has given Canada 
supre in paper mak- 


—_ It 

substantially to the pro- 
motion of the mining 
industry. Its influence in 
aes ture and other 
Pp of Dominion life is 
steadily increasing. 


Canada has already ex- 
pended over 2 billion 
dollars in harnessing her 
mighty rivers. With ap- 

ximately 6,000,000 h.p. 
nstalled a mere com- 
mencement has been 
made. Projects in course 
of development will, with- 
in the next three years, 


mate designed capacity a 



















LOCATES IN TORONTO 
Newton Products, Ltd. has leased a 
plant in Toronto and will mesuypetats 
» an 
various nut and food products, accord- 
ing to an announcement made by the 
Toronto Industrial Commission. The 
company is a subsidiary of — 
Oo, an 





Winnipeg Trams Grow 
whi 


This year, ch marks the 4lst 


anniversary of electric street cars in 
Winnipeg, sees 300 cars operating over 
more 


han 10,000,000 miles a year and 





ceueeure 





si 


ENGRAVERS 


PRINTERS 


Bank Notes 
Municipal Debentures 
Bonds $$ Cheques 

Stock Certificates 


CANADIAN 
BANK NOTE 


Company Limited 
224 Wellington Street 
OTTAWA 


Branch Offices: 
Montreal, 360 St. James St. W. 
Toronto, 1604 Royal Bank Bldg. 


Tevet 











MONTREAL 


gover is one of 


as contributed” 
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LIMITED 





Victoria 


t. 
directly, of over three 
million individ : 


on and, 
with their families, for the 
support of more than 
ve souls. 


This will be accomplished 
with but 2 


This affords but a glimpse 
of what just one of 
Canada’s natural re- 
sources means to her 
future. 


; We insite your inquiries for investment service 


NESBITT,. THOMSON & COMPANY 


Royal Bank Building, TORONTO, 2 


Winnipeg Saskatoon 


Vancouver 






LIMITED 


J. L. MeSWEENEY, President 


CANADIAN INDUSTRIAL FINANCING © 
THE ROYAL BANK BUILDING, MONTREAL 





Pusiic Uriuity SECURITIES 


Middie West Utilities Company—Central 
and South West Utilities Company— 


National Public Service Corporation— 
Midland United Company 


INSULL, SON & COMPANY = 


OF CANADA, LIMITED 


To Judge a Stock 


One must ask, not only what 
does it earn? But do those 
earnings include a correct re- 
flection of property deteriora- 
tion, a correct accounting for 
property additions, deduc- 
tions, alterations and repairs? 
. The facts are supplied by 
Canadian Appraisal Service. 


CANADIAN APPRAISAL COMPANY 


LIMITED 
TORONTO 


ROYAL BANK BUILDING, MONTREAL | 
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Bell Island Ir 
Exports ¢ 
From Our Ow 

MONTREAL. —! 
from the Dominio 
poration properties 


trifle dragsy ¢ 
days of August. 


| ended August 2nd 


were cleared. The 


shipments up 
rgd Five or 


The VW 


TORONTO STOCE 
MONTREAL STOC 


80 King 
NEW YORK ! 
August 20, 1930. 


For 60 years 
facturers of 
Springs and 
There is a: 
COGHLIN |! 
Manufacturer 


Angust 21, 1980 


Government, Municipal Bonds 
and 
Corporation Securities 


illiess Genuaindsa vhs 
ee 
RENE-T. LECLERC, 
Inc. 


473 


will thus bring the figures to 750,000 
tons, or half the amount exported last 
season. In spite of the recent delay, 
an advance in time is still apparent 
over 1929, as this watermark was not 
then reached before the 21st of August, 
by which time present shipments 
should be approaching 800,000 tons, in 
view of the ‘expected arrival shortly 
of several boats. 

Of exports reported up to August 6, 


ii Island Iron Ore 

~ Exports Continue Ahead 
From Our Own Correspondent 

ONTREAL. — Exports of iron ore 
the Dominion Steel & Coal Cor- 

tion properties of Bell Island were 


‘¢rifie draggy during the first ten 
stee August. During the week 
i August 2nd, only four cargoes 
cleared. These exports increased 
shipments up-to August 6 to 715,- 


‘ Sydney, 322,247 tons to otterdam, 
tons. Five or six more shipments 


and 29,656 tons to the United States. 


Newbold C. Jones = Brian Heward = John D. Macphérson 


| JONES HEWARD & Co. 
"oe Cx naa 


249 St. James Street, Montreal 
Toronto Branch: 38 King Street West 


Telephones 
MONTREAL + 
HA rbour 6131* 
TORONTO 
Waverley 2345° 


Private Wire 
Connections 
Montreal 
Toronto 
New York 


es 

National Steel Car 
~ Corporation Limited 
_- Builders of Passenger Cars—Freight 
Cars — Street Cars — Air Dump and 
Industrial Cars of all descriptions. 
‘Automobile Chassis Frames and 
Parts — Steel Pressings — Forgings— 
Drop Forgings — “National” Motor 
Trucks. 


HAMILTON, ONTARIO, CANADA — 


621 St. James Street, 
MONTREAL, QUE. 


oo... 


604 King Street West, 
‘ TORONTO, ONT. 


OPPORTUNITY 


IGH-GRADE stocks 

are sélling at their 

lowest levels for many 

years. In the past such 

- opportunities have neither 

occurred often nor lasted 

long in Canada. Investors 

‘cannot afford to overlook 
the present situation. 


' F.H. DEACON & CO. 
Members Toronto Stock Exchange 


227 BAY STREET - - - - TORONTO 


WE TAKE PLEASURE 
IN ANNOUNCING THE ELECTION OF 
Mr. Gordon R. Bongard 
i, AS A MEMBER OF 


| The Winnipeg Grain Exchange 


& Company 


| Bongard 


}; TORONTO STOCK EXCHANGE 
}) MONTREAL STOCK EXCHANGE 
WINNIPEG GRAIN EXCHANGE 


0 King St. W. - Toronto, Canada 


MONTREAL CURB MARKET 
NEW YORK CURB (ASSOC.) 


| NEW yorK GUELPH KITCHENER WINDSOR 


Bh Aveust 20, 1930. 


MONTREAL 


For 60 years Canada’s foremost Man- 
facturers of Railway and Machinery 
Springs and Track Tools. 
There is an unrivalled quality to 
COGHLIN Producte that Canadian 
Manufacturers appreciate. 


Pas Cc OG HL IN co. 


a fee eas 


3320 ONTARIO ST. EAST, MONTREAL 
ae ee 


1930, 853,504 tons were despatched to| f, 


BOND PRICES 
STILL CONTINUE 
TREND UPWARD 


Government and Munici- 
pal Issues Gain in 
Strength 


LITTLE FINANCING 


Industrials and Utilities May 
Be in Greater Demand 
During Next Few 
Months 


With little new government and 
municipal financing coming into the 
bond market the demand for high- 

es continues to be strong in re- 
ation to supply, and dealers contin- 
ue to mark prices up to higher levels. 
The floating supply of the best: is- 
sues is believed to be low and the 
ew municipal issues that have been 
offered this summer have brought 
good prices. Investment bankers 
consider that the present time is 
most opportune for municipalities 
to finance and it is expected that 
there will be a noticeable increase in 
municipal financing once the holiday 
season is over. 

During the last three or four 
weeks there has been a definite 
strengthening in prices of govern- 
ment and municipal bonds which has 
been felt to a lesser extent by the 
better corporation and public utility 
issues, e New York market has 
absorbed a large volume of Canadian 
government and provincial bonds as 
well as issues of the larger cities 
which are peyetee in New York and 
Canada. is has decreased the 
amount available in Canada and has 


caused interest of Canadian invest- | P¢ 


ors to become focused on issues of 
the smaller municipalities with the 
result that oe have advanced and 
yields are declining. 

The final result may be that pub- 
lic utility and corporation bonds of 
the best class will command greater 
attention, particularly in view of the 
fact that with the present depression 


in business and uncertainty of the W 


wheat situation it is not an easy task 
to sell new corporation bond issues. 
It is anticipated, generally, that the 
old-established bond issues will be 
aff by the demand from invest- 
ors for higher yields than can 
secured from municipal bonds and 
that present prices will appreciate 
during the fall months. 
Utilities Would Sell 
It is stated that sound public utili- 
ty bonds would meet a ready market 
at this time, particularly in view of 
the success of the $20,000,000 On- 
tario Power Service 5%’s, one of 
the major pieces of Canadian financ- 
ing of the year to date. Offered 
early in August to yield 6 per cen 
this issue is reported to have me 
a ready demand and is generally 
regarded by the financial communi- 
The first financing by any Cana- 
dian peers to be undertaken dur- 
ing fall of the current year will 
be the $2,650,000 4% per cent 25- 
debentures of the Province of 
ew Brunswick for which tenders 
have been asked for A t 25. The 
province sold $8,358,0 5’s, due 
1960, last January at a cost basis 
of 5.07 per cent and entered the mar- 
ket again in April with $4,250,000 
bearing a 4% per cent,coupon rate, 
mat $3,150,000 in 1960 and $1,- 
100,000 in 1940. This financing cost 
the province 4.92 per cent. The 
price received by the province for 
the current offering will reflect in 
large degree the change that the 
bond market has undergone since 


pril. 

Shawinigan Falls, Que., is calling 
for alternative bids on $522,000 5 or 
5% per cent 30-year old serial de- 
bentures for September 3 and this 
is the largest piece of municipal fi- 
nancing definitely’ scheduled. It is 
probable, however, that other muni- 
cipalities will be coming into the 
market and the demand of the in- 
vestment bankers for the New 
Brunswick issue wil] be awaited with 
interest. 

Current Prices Strong 

Analysis of traders’ prices of lead- 
ing Canadian bonds issued by a 
prominent investment house during 
the past few weeks shows that bid 
prices of Dominion, Dominion guar- 
anteed and provincial government 
bonds have showrmgains each week 
since the last ‘week in July. -In no 
case has a price been reduced, and 
in but few cases have prices remain- 
ed stationary for more than a week 
at a time. 

Corporation securities, however, 
have shown greater variation and 
the upward trend so clearly shown 
by the government issues is not re- 
flected in the prices of public utility 
and corporation bonds. During the 
week ended August 19, Bell Tele- 

hone 5’s of 1957, and Shawinigan 

ater & Power 5’s of 1970 gained 
half a point, Montreal Light, Heat 
& Power 5’s of 1970 gained three- 
quarters of a point and Gatineau 
Power 5’s of 1956 gained a full point. 
These were the only gains made in 
as list of 14 representative high- 
grade corporation bonds, while 
prices on eight remained the same 
as in the preceding week and two 
showed losses. — 

Compared with government and 
municipal issues even the high-grade 
corporation bonds show lack of pub- 
lic interest, but general opinion 
holds that the present strength in 
the municipal market will be con- 
tinued in the public utility and cor- 
poration bonds of greatest merit 
during the coming months. 


Soo ———————————— 
Bond Redemptions 


nd Issues— 
~ Rate Due Redeem. Price 
Can. Electric .... 614% 1951 Sep. 1 105 
Avalon Tele. deb. . 514% 1968 Oct. 1 100 
Wahnapitae Pr. .. 614% 1944 Nov. 1 105 
Federal Distillery .. 8% 10-yr. Aug.25 105 
Hamilton Cataract Pr. 5% 1948 Oct. 1 110 
Clifton Co. 2nd mtge. 7% 1934 Sep. 26 102%4 
Provincial L, H. & P.* 5% 1946 Sep. 1 105 
Norway 6% 1970 Sep. 1 100 
Anglo French .... 444% 1940 Oct.15 100 
Argentine Govt.* ,. 414% 1924 Oct. 1 100 
6% 1961 Sep. 1 100 
1962 Sep. 1 100 

Sep. 1 

1 

1 


1959 105 


100 
100 


Sep. 


6% 1961 Sep. 


GURLON R. BUNGAKD 


of the firm of Bongard & Co., Toronto, 
o has been elected a member of the 
Winnipeg Grain Exchenge. 


BONGARD OPENING 
BRANCH IN LONDON 


THE FINANCIAL POST 


News of Investment Markets 


CAN. BREAD EARNS 
COMMON DIVIDEND, 
MAKES PAYMENT 


a> Flour Prices Brought 
otal maceings Under 


GOOD OUTLOOK NOW 


Flour Received at Lower 
Rates — Company Had 
Larger Turnover With 
Smaller Profit 


High flour cost to Canada Bread 
Co. for most of the year which ended 
on June 30, 1930, caused by the ir- 
regular prices of wheat and keen 
competition in the trade, brought 
down net earnings of the company 
to @ point where there was a surplus 
for the year of only $16,827 after 
paying common dividends of $150,- 
000 on the 200,000 no par value 
common shares outstanding. As in- 
dicated by The Financial Post in an 
article published some weeks ago, 
the common dividend has been de- 
clared and there is good reason for 
hoping that ye of flour during 
the first half of the current year 
will be so much lower than obtained 


Dividends on first referred and 


SIGNIFICANT STEP} psia’siso in" vebraary next 


Other Canadian Brokers 
May Establish British 
Connections Later 


Bongard & Co. is opening a branch 
in London. 
brokerage business generally is in a 
riod of retrenchment, the company 
is extending its business wherever it 
believes that hard work can bring a 
profitable connection. 

Major Thomas Moss, formerly of 
Toronto, will remain the general rep- 
resentative in England of Bongard & 
Co., while the branch will be man- 
aged by another well-known Cana- 
dian, W. J. O’Hara, who is closin, 
his own brokerage firm in London, o 
. J. O'Hara & Co., in order to give 
full attention to the new branch just 
opened. The new branch will be at 
5 Copthall Court, London, E.C. 2. 

& Co., either directly or 


noagane 
be | through partners, are members of the 


Toronto Stock Exchange, Montreal 
Stock Exchange, Montreal Curb, New 
York Curb and word has just come 
through from Winnipeg of the elec- 
tion of Gordon Bongard as a mem- 
ber of the Winnipeg Grain Exchange. 
Recently a bond department was 
opened by Bongard & Co., and was 
P acéd in ange of specialists. This 
epartment will also be active in the 
London branch as a result of grow- 
ing British interest in Canadian se- 
curities. Through their London rep- 
resentative Bongard & Co. have 
worked up an active business with 
Great Britain in the last year or two. 
The opening of_a new branch is, 
t ore, a logical development. 
May Follow Lead 
The possibilities of a more intimate 
connection between Great Britain 
and Canada in the sale and purchase 
of securities have been the subject of 
much discussion and correspondence 
generally between Canadian brokers 
financial men in London. Some 
of the large Canadian investment 
banking houses have offices in Lon- 
fon, and the matter of day to day 
ing has been more than once a 
matter. of discussion by boards and 
members of Canadian stock ex- 
changes. The break in stock market 
values closed the matter temporarily 
but the action of Bongard & Co. may 
ve the matter renewed interest. In 
e Street it is regarded as a cour- 
ageous move at this time. However, 
as indicated, the ground had been 
carefully canvassed by Major Moss 
and the business already established 
is a foundation for future advance. 


Bond Sales 


oes 


TOWNSHIP OF NORTH YORK, ONT. 

Fry, Mills, Spence & Co. hag been awarded 
$145,000 & per cent 20-instalment debentures 
dated September 1, 1930, issued by the Towne 
ship of North York, Ont., at 99.27; a cost 
basis to the tewnship of 5.09 per cent. Bids 
for the issue were as follows: 


8 Gairdner & Co. 

4 Bell, Gouinlock & Co. 

5 J. L. Graham & Co. 

6 McLeod, Young, Weir & Co. ...+s+ 

7 Dominion Securities Corp. sees. 

8 C. H. Burgess & Co. 

9R. A. Daly & Co. coccccccccccece 98.037 
10 Harris, McKeen & Co. .......+++- 97.76 

Saskatchewan Debentures Reported Sold 

Turnout S.D. No, 4120, $1,000, 10 yrs., 
6%4%, Regina P.S. Sinking Find; Under- 
wood No. 511, $1,500, 10 yrs., 644%, locally; 
Stanleyville No. 385, $4,200, 15 yrs., 5%%, 
locally; Free State No. 4806, $3,000, 15 yrs., 
6%%,. Houston Willoughby & Co., ina; 
Daleville No. 4827, $3,600, 15 yrs., 6%4%, 
Kern Agencies, Regina; Pembina No. 4563, 
$1,600, 10 yrs,, 6%%, Waterman Waterbury 
Co., na; Gruenthal No. 4714, $1,500, 10 
yrs., 64%, Houston Willoughby & Co., Re 
gina; Crescent No. 110, $4,000, 10 yrs., 6%, 
Houston Willoughby & Co., Regina: 
No. 239, $500, TS., 64% Rosetown 
ing Fund; St. Hi o. 4084, $1,400, 10 
yrs. 6%%, G. Moorehouse & Co., Regina; 

ill Point No. 3833, $2,000, 10 yrs., 6%%, 
Kern Agencies, Regina; Strasburg No. 1542, 
$22,000, 20 yrs., 6%, Houston Willoughby & 
Co., Regina; Grattan, R.. No. 13, $45,000, 
25 yrs., 5%%, Houston Willoughby & Co., 
Regina; Cleavering No. 3747, $2,300. 15 yrs., 
6% %, Houston, Willoughby & Co.; Minto No, 
490, $6,000, 20 yrs., 644%, Houston, Wil- 
lughby & Co.: Economy No. 4804, $1,600, 6 
ie 6%,%, Sask. Mun. Hail Ins. Assoc’n.; 

edburgh No. 4859, $4,000, 15 yrs., 614%, 
Waterman-Waterbury Mfg. Co.: Mission 
Lake No. 1716, $1,500, 5 yrs., 644%, Regina 
P.S.D. No. 4, Sinking Funds; Olicana No, 
4126, $1,500, 5 yrs., 644%, Regina P.S.D. No, 
4, Sinking Funds; Rothsay No. 1302, $5,000, 
re vio 6%, Regina P.S.D. No. 4, Sinking 

unds. 

Rural Telephones: Forest Bank, $1,000, 10 
yrs., 7%, H. M. Turner & Co., Regina; Jes- 
mond, $1,500, 10 yrs., 644%, H. M. Turner 
& Co., Regina; Heron, $600, 10 yrs., 6°, E, 
Smith, Maryfield. - 


Canadian Western Lumber 
Statement of Lumber Manufactured, Sales 
and Price Realized 

1929 1930 

June— Feet Feet ee 
Lumber .... 13,256,045 7,420,000 65,836,045 
Lumber sold 15,827,650 9,670,000 6,157,650 


Price realized 863,780 173,700 190,080 
Agere. mfrd. 


from Ist Jan. 


Decrease 
F 


J 63,370,769 58,268,370 10,102,399 
Aggre. sold 
from Ist Jan. 
to end of 
June 
Aggre. price 
realized from 
Ist Jan. to 
endof June 1,610,929 1,126,688 


68,748,282 58,268,345 15,479,937 


At a time when the/ ¢ 


Class B preferred stocks were earn- 
ed with an ample margin, the work- 
ing capital position of the company 
was somewhat lower as the company 
continued the work of improving and 
enlarging many of the plants and 
re-equipping them, and the reserve 
or depreciation was increased to 
$1,690,688, which is applied to fixed 
assets of $7,926,973 shown for land, 
buildings, equipment and goodwill. 


Income and Surplus Account 
(Years ended June 30) 


1930 1929 1928 


701,922 952,082 917,987 
15,491 40,158 43,606 


717,418 992,185 961,568 
231,786 $81,816 263,417 
40,622 52,259 
7,679 
Avail. for divs.. 429,827 603,112 708,146 
Less dividends: 
lst preferred 87,500 87,500 87,500 
Class B pref. 175,000 175,000 175,000 
No par common 150, 150,000 180,000 
Su for year 16,826 190,612 295,646 
A prev. surp. 1,987,249 1,796,637 1,500,991 
Carried forward 2,004,075 1,987,249 1,796,627 
share and dividend record: 


Net earnings® , 
Int. from invest. 


$34.35 $48.25 $55.65 
7.00 7.00 7.00 
20.62 
10.31 
7.00 


1.29 
-75 


24.82 
12.41 
7.00 


1.55 
75 


13.67 
6.90 


*Less bond interest. 

tAfter taking into consideration partici- 
pating provision by which class “B” pref. 
and common stock share in earnings equally’ 
half to each class, after 87% cents a share 
has been paid on common stock. 

tCommon stock earnings in 1929 and 1928 
are estimated as —- the splitting of the 
stock eight for one had been made ‘ore 


years. 
Contingericy Reserve Used Up 
“The conservative policy adopted 
in the past, however, has enabled us 
this year to provide for the decline 
in market prices on long term com- 


TOOKE’S REPORT |= 
LIKELY TO SHOW 
GOOD EARNINGS 


Statement Not’ Expected to 
Show Much Change 
from 1929 


From Our Own Correspondent 

MONTREAL.—The annual report 
of Tooke Bros., Ltd., covering the 
fiscal period ended June 30, 1930, 
will be published shortly and is ex- 

ected to compare favorably with 
ast year’s statement. While cur- 
rent sales are said to be below those 
of this time last year, the company 
made wide gains in the early part of 
its last fiscal year. 

Profits will probably approximate 
those of 1929 when net earnings 
amounted to $155,856 or the equiva- 
lent after all deductions of $6.06 a 
share on the common stock. The 
sum of $33,298, covering inventory 
write off and legal expenses, was 
deducted from surplus, leaving a 
balance forward of $337,231. 

The year ended June 30, 1929, 
was the best in the history of the 
company. Early in that year an 
executive committee was appointed 
to administer the affairs of Tooke 
Bros. and operating conditions were 
thoroughly reorganized. An aggres- 
sive merchandising campai was 
instituted and sales recorded mark- 
ed increases. 

Whereas the preferred dividend 
was not fully earned in the year 
ended June 30, 1928, profits were 
equal to $11.68 a share on the 
senior stock in the succeeding period 
and balance sheet position was 
strengthened. Funded debt was re- 
duced from $302,200 to $279,700. 

Carried Out Expansion 

During the past year considerable 
expansion was carried out and addi- 
tional salesrooms were opened in 
Moncton, Ottawa, London, Regina 
and Edmonton. Manufacturin, 
facilities were further improved an 
it is stated that the company’s plant 
is in goes physical shape. 

Tooke Bros. manufactures and im- 
ports a wide variety of men’s wear 
such as shirts, collars, hosiery, un- 
derwear and so forth. Through its 
subsidiaries Canadian Handkerchief, 
Ltd., and the United Paper Box Co., 
the company manufactures hand- 
kerchiefs, pyjamas and paper boxes. 
The factory is located in Montreal 
and salesrooms, branches and ware- 
houses are maintained in principal 
cities across the Dominion, : 

ee textile industry in omen _ 
not enjoying a prosperous time an 
the business of converters has been 
affected in a similar manner. In addi- 
tion to keen competition, the decline 
in business has naturally been re- 
flected in a lower demand for prod- 
ucts manufactured by Tooke Bros. 

However, the company which had 
a poor record up till two years ago, 
has improved its position and the 
outlook is better than it has been. 


Dollars. 


will, 


D. J. MeDougald J. B, MeArther 
Government, Municipal 
and Corporation 
BONDS 
D. J. McCDOUGALD & CO. 


and Guarantee 


modity contracts from the contin- | * 


gency reserve appropriated in last 
year’s statement,” says Henry F. 
Gooderham, president, in the report 
to shareholders. This refers to an 
item of $100,000 which has been 
standing as a conti cy reserve 
for some seven or eight years. As 
the. contingency has arisen the item 
of $100, therefore disappears 
from the 1930 balance sheet. It is 
noted that the income tax reserve 
of $55,000 which was established in 
the last balance sheet is replaced in 
the new balance sheet by $40,000. 

Working capital is down to $487,- 
142 as compared with $531,723 and 
$850,005 in the two preceding years. 
This does not include “Investments” 
which stand at $136,808 as compared 
with $294,512 a year ago, $268,724 on 
June 30, 1928, and $501,408 on June 
80, 1927. Cash is down from $208,- 
403 to $162,426, call loans from 
$225,000 to $200,000 and ingredients 
and supplies from $174,053 to $170,- 
853. Accounts receivable have in- 
creased, however, from $282,144 to 
$331,288. Accounts y able are up 
from $216,484 to $382,515. 

The president states that the vol- 
ume of sales in both bread and cake 
has increased in the face of the most 
intensive competition. ae 

— 30, June 30. June 30, 

198 2 1928 
Curr. assets ., $864,512 $889,600 $779,241 
Curr. liabs. .. 427,870 857,277 429,236 


Excess current 
» $487,142 $531,723 $360,005 


Bond Tenders 
“Aug, 20, Westville, NS. 90.000, 0%, T- 


-| year debentures, dated May 1, 1930. T. 


Murray, clerk. * 

& p.m., August 25, School Municipality of 
the Town of Donnacona—$45,000, 5%, deben- 
tures maturing June, 1931 to June 1, 1951. 

Noon, August 25, Township of Orford— 
$20,000, 5 per cent, 15 equal installments. 
Dorothy Littlejohns, clerk and treasurer, 
Highgate, Ont. 

Aug. 25, 3 p.m., New Branswick—$2,650,- 
000, 4% % 25-year debentures, dated Septem- 
ber 1, September 1, 1955. Interest 

ayable semi-annually March and tember 
: principal and interest payable in Frederic- 
ton, N.B., at office of provincial secretary- 
treasurer or at the Bank of Montreal in Hali- 
fax, Montreal and Toronto, or at the agency 
of the bank in New York City. Denomina- 
tions, $1,000. Purpose: Normal school, $350,- 
000; provincial hospital addition, $300,000; 
permanent roads, $2,000,000. 

7 p.m., August 26, City of Salaberry de 
Valleyfield—$160,000, 5%, serial debentures 

ted May 1, 1930, maturing Nov. 1, 1930 
to Nov. 1, 1968. Denominations $500 and 
$1,000. Refunding and improvements. 

August 29, County of Lennox and Adding- 
ton—Three issues of $40,000, $70,000 and 
$107,500, 56%, 10-year serial, dated July 1, 
1930, for road construction. W. 8. Wilson, 
county clerk, Napanee, Ont. 

Sept. 3, City of Shawinigan Falls—$522,000, 
5 or 514%, 30 year, serial bonds. A. J. Meu- 
nier, sec.-treas. 

Sept. 2, Municipality of Huberdeau—$9,000, 
5 per cent, 10 year, serial bonds. E. Sarrasin, 
sec.-treas. 

Authorizations granted by the Saskatche- 
wan Local Government Board from Aug. 2 
to Aug. 16, 1930: 

Schools: Glendown No. 1560, $4,500; Popu- 
lar Gove No. 31, $4,500; Chesley No, 4302, 
$1,200; Sheldon No, 4879, $4,000; Winslow 
Lake No. 2894, $2,500; Glenbush No. 4856, 
$6,000; Town of Star City, $5,500; Village 
of Punnichy, $1,500; Ranch Land No. 4882, 
$4,000; Scotia No. 8734, $700; Paswegin, R. 


484,241 | T.’ Co. Ltd., $1,950. 


WEEKLY RECORD OF FINANCING IN CANADA 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 


Munielpal— 
Twp. of North York 
Prelate Village, Sask. 
Village of Milden, Sask. 
Town of Biggar, Sask. ...+.+++ A 
Saskatchewan Schools 
Saskatchewan Phones 


—Sold To— 


Fry, Mills, Spence 
Kern Agencies 
Housten, Willoughby 
Kern Agencies 
Miscellaneous 
Miscellaneous 


Price Basis 
99.27 5.09 


Maturity 
20-ins. 
10-yr, 


Amount 
$145,000 
4,000 
4,000 
35,000 


Comfort ~ Convenience ~ Entertainment 


At Less Than 10 (ents a Day 


OSTING less per year than the aver- 

age family spends per month for 
upkeep and depreciation on an automo- 
bile, electricity has become one of the 
cheapest items in the family budget. The 
comforts and conveniences of this neces- 
sary service may be enjoyed for a whole 
day for about the price of a loaf of bread 
and for less than the price of a good cigar. 
In bringing low cost electricity to the 
19,700,000 wired homes, 
the group management or 
holding companies have 
led the way. Through the 
application of mass pro- 
duction principles to the 
generation and distribu- 
tion of electricity, group 
management companies 
have effected many im- 
portant economies, Con- 
solidated large scale buy- 


Associated Gas and Electric System 


The R 


_ ol a_i , , 
Mend of 5ys.10" 15 20 2. 0M 6740 


results. 
containing more detailed tables which 
will prove of assistance to those who 
desire to formulate a regular, plan of 
investment. A copy of this booklet will be. 
sent to anyone on request. 


The National, City Gompany 
ae ae 


, uv 
‘OfSzas ta New York, Chirago, Washing\on, San Francleco, Seattle, Vanden, Mancha 
Amsterdam, Geneva, Tokyo and more than fifty other cities of imperianaa, is 


The above chart, which is calculated on 
the basis of $100 per month, shows the 
power of regular investment in sound, 
income-bearing securities. The dark pore 
tions represent totals of principal invested 
in the various periods, and the shaded 
portions accumulated interest. Monthly 
instalments in larger or smaller amounts 


of course, produce proportionate 
We have prepared a booklet 


esol tn teat 


FIRST NATIONAL 


CORPORATION 


OF CANADA, LIMITED 
INVESTMENT SECURITIES 


STAR BUILDING, TORON ne 
TELEPHONE ELGIN 9274 


ing of equipment and supplies has re- 
sulted in savings amounting to 2% of 
gross earnings. Even greater savings 
have been brought about by groupfinane- 
ing. More efficient utilization of coal has 
also materially lowered production costs 
—in 1929 the same amount of electricity 
was produced with 76% Jess fuel than 
would have been required in 1902. 
Incorporated in 1906, the Associated 
. GasandElectricCompany 
or ‘| was oneof the first, and is 
now one of the largest, en- 
gaged in centralized 
operation of public utility 
properties. More than 1,- 
375,000 gas and electric 
and other utility custom- 
ers are served in 26 states, 
the Maritime Provinces 
of Canada, and through- 
out the Philippine Islands. 


ARISON 
COST OF ELECTRICITY 
FROM 1913 TO 1930 


Public Service in 26 States 


61 Broadway 


New York, N. Y. 
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THE FINANCIAL POST 


. only Canadian financial 
circulation to the A. B. C. 


- London, The MacLean, 
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t* 
> 
if 


~ $20 monthly. 


Member Audit Bureaw of Circulations 
President—JOHN BAYNE MACLEAN 
Vice-President—HORACE T. 

Ma RDON RUTLEDGE 

Editor—FLOYD S&S. CHALMERS 

A weekly newspaper, presenting in a popu- 
Jar manner, reliable information res 
ae business and national affairs’ in 

TRE FINANCIAL POST HAS THE 

LARGEST PAID CIRCULATION OF 

ANY CANADIAN FINANCIAL PAPER 

The detailed circulation statement we sub- 
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of Circulations, recogn 

authority. THE FINANCIAL POST is the 
paper submitting its 
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‘DON’T WASTE THESE FACTS 


T°HE tariff advisory. poard was 
.£ wiped out ostensibly in order 


lowing some of the newspapers pub- 
lished throughout the West Indies 
during the last six to eight months 
and evidently it is a live question 
with them-as it should be with us. 

Primarily, Premier King was 
said to be responsible for Canada’s 
lack of interest and Hon. Mr. Larkin 
in London, of course, merely reflect- 
ed the viewpoint of the government. 
They were not only out of sympathy 
with the Marketing Board but they 
were apparently opposed to it. They 
refused to take any part in the ex- 
hibition of Empire products in Lon- 
don in 1927. In that great display 
there were but two Canadian exhibi- 
tors, the C, P. R. and The MacLean 
Publishing Company, Limited. The 
Marketing Board had a large display 
of Heinz 57 Varieties to show the 
public how packages should be 
labelled. They were made in U. S. A. 
But on the second day a member of 
the MacLean staff happened to meet 
Howard Heinz, told him the situa- 
tion and Mr. Heinz very promptly 
corrected the mistake of the Market- 
ing Board by sending Canadian- 
packed Heinz goods instead of 
American products. The Post stir- 
red the matter up and a few months 
later at a. meeting of the Cabinet 
when Mr. King was not present the 
Canadian Government undertook to 
show more interest: if not enthusi- 
asm and began to join the Empire 
Marketing Board in its displays and 
advertising. Publicity in Great 
Britain was transferred to the De- 
partment of Trade and Commerce 
and under Mr. Maicolm was aggres- 
sively conducted. 

Now that the new premier is 
promising a more progressive trade 
policy and even Mr. King is definite- 
ly committed to Empire Trade, it is 
to be hoped that officialdom in the 
agriculture and trade and commerce 


-. that the new government could set/ department will get the urge for 
up a new tariff along the lines of 
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proposed by Sir Thomas 
912. This announcement 
‘editors scurrying to their 
editorials appeared 
new government was 
tariff out of poli- 
mas White now 
t his plan never 
aking the tariff out of 

‘board he pro- 
was to be merely a fact-find- 


body. 
what the Advisory 
and taxation was. 
i new. government 
at a stroke of the pen, 
technical and office 
into other departments and 
the continuity of its 
work? Even if a new chairman was 
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- needed, that did not necessarily mean 


that an entire\new organization was 
required. 


Business. men who have spent 


much time and money prenpgri 
ielots'fer the tartit board ant whe 


eg -. know that the board gave these 


S 


ee 


-\ ment. 


briefs much. additional study and 
analysis will feel disappointed if 
ey learn that this work is all 
Destroying the continuity 
the tariff board work was a mis- 
e for which partial compensation 
if the government in- 
. structs the new board to study the 
/ taterial. gathered by the old board 
and to carry on certain investiga- 
tions from the point where the 
former board left off. 
NO HELP TO US 
REAT BRITAIN has entered 
into a new commercial agreement 
with Roumania. Recently it has been 
negotiating with Argentina for the 
signing of a commercial treaty. 
-Under the terms of these treaties it 
is provided that wheat from Rou- 
mania will never be placed at a dis- 
advantage in the British market as 
tompared with the wheat from any 
other countries while wheat from the 
“Argentine will be financed by credit 
guaranteed by the British Govern- 


During the past year when Can- 
ada has had the utmost difficulty in 
marketing its wheat the chief com- 
petition it has had to face has come 
from Roumagia and the Argentine. 
It is therefore a matter of some 
concern to us that Great Britain 
should be negotiating trade treaties 
with Roumania and the South 
American Republic. 

* Canada has, since 1897, extended 
to Great Britain a preference. Great 
Britain has responded to this with 
only minor preferences and these are 
soon to disappear according to 
Mr. Snowden. The benefits to 
Canada have been a bagatelle com- 
pared to the benefits to Great 
Britain from our own Imperial 
preferences. The Montreal Gazette 
puts it well when it says that our 
British preferences have been accept- 
ed in Great Britain as an expres- 
sion of filial duty. Discussion of 
this problem with representative 
British political leaders or economic 
F theorists usually brings out the ex- 


* pression that Canada owed these 


preferences to Great Britain for all 
Great Britain had done for us. Can- 
adians are learning to think more 
clearly on this subject and their vote 
in the last Federal electicn was in 
“some measure at least a protest 
against the granting of gratuitous 
preferences for which no reciprocal 
benefit is to be derived. The policy 
of the new government of trading 
with British countries on a fair basis 
is a sound one and it is to be hoped 
that Mr. Bennett will urge it strongly 
at the Imperial Conference. The 
Financial Post feels that the day 
that sees a fair, reciprocal trade 
treaty signed between Great Britain 
and Canada will see these countries 
at the threshold of their greatest 
advance in Imperial economic, po- 
litical and social relationship. 


EMPIRE MARKETING 


more aggressive work in conjunction 
with the Empire Marketing Board. 


THE CRUX OF IT 
ILLIAM H. MOORE, until re- 
cently chairman of the Cana- 

dian Tariff Board and member-elect 
for an Ontario seat, made during the 
campaign what The Financial Post 
up to that time considered was one 
of the ablest and soundest political 
speeches of the election. In it he 
declared: 

“Protection may or may not mean 
higher prices for the consuming pee. 
I could tell you of an industry having 
30.per cent protection and selling its 

oods at the world’s lowest price. And 

could tell you of protection, the full 
burden of which falls upon the con- 
sumers, with but trifling benefit to 
Canadian labor.” 

The Halifax Herald now remarks 
of this statement: 

“If that was-the kernel of the ‘ablest’ 
speech, then, the Canadian people may 
well despair of political instruction in 
these times. Mr. Moore merely stated 
the obvious—like saying that it may, 
or may not, rain next Saturday.” 

The Herald and not The Post 
selected Mr. Moore’s remark as the 
kernel of his speech but we think 
that the Herald has made a better 
selection than it realizes. After all, 
Mr. Moore has framed in a few 
words the crux of the whole tariff 
matter. If we can use the tariff to 
retain the home market without en- 
hancing prices to the consumer we 
have the ideal situation. Some firms 
are able to do it. Others take undue 
advantage of the tariff. Careful in- 
vestigation by a duly instituted 
tariff board will reveal which indus- 
tries or firms take undue advantage 
of the tariff to exploit the consumer 
and which do not. When Mr. Ben- 
nett’s new tariff board is appointed 
it cannot do better than attempt to 
divide the beneficiaries of the tariff 
into these two classes. 

The greatest enemy to the manu- 
facturing interests of the country is 
the manufacturer who takes undue 
advantage of the tariff. Tariff 
would be a very popular thing if it 
merely retained the home market and 
if the public felt that competition 
and efficient methods of manufac- 
turers kept the price down to the 
lowest possible level. 

All this will appear very trite no 
doubt to the Halifax Herald,. but it 
is just as true as it is trite. Un- 
fortunately it is not generally recog- 
nized. Mr. Bennett will have less 
trouble framing his tariff policy if 
he convinces the public by his actions 
that the protection afforded will be 
so carefully established that Cana- 
dian production will be increased 
without permitting any group to sub- 
stitute consumer-exploitation for 
industrial efficiency. The ideal 
tariff gives the home market to the 
producer but it is then his job to 
show that protection in his home 
market will enable him to adopt such 
production methods as will reduce 
the cost to consumer approximately 
to or below the cost of competitive 
imported goods, 

Mr. Bennett himself apparently 
believes that he can frame a tariff 
to accomplish this for his pre-elec- 
tion speeches promised: 

“, ee. @ great home market for our 
producers with fair prices for our 
consumers.” 

This is indeed the “kernel” of Mr. 
Bennett’s government policy and we 
doubt if the Herald considers it 
merely the “obvious.” It may be 
obvious to promise it but it is exceed- 
ingly important that it be carefully 
insured in the practice. 


AMERICANIZATION 

BE TISH manufacturers in many 

lines have shown a reluctance to 
follow United States manufacturing 
methods despite the admittedly 
superior, efficiency of industrial 
methods that have been developed on 
this continent in recent years. This 
is one of the reasons why British 


trade has lagged behind that of other 
rations. Now North American meth- 


ods are being introduced into and|labor papers are protesting against | be 


urged upon British industrial ‘plants 


hall plant; the Ford Motor Company 
established a branch plant in Great 
Britain; the tire companies have 
built plants. There are numerous 
other instances. 

British manufacturers generally 
have not kept pace with the times 
either with regard to efficiency in 
sales or in production methods. They 
have been reluctant to scrap old, 
worn-out, antiquated machinery. 
There are numerous exceptions 
which immediately suggest them- 
selves, but on the whole United 
States and Canadian industrialists 
have continued to lead the Britishers 
in production efficiency and economy. 
This is particularly noticeable to us 
in Canada. We have given British 
manufacturers extensive preferences 
and yet American industrial exports 
to Canada continue to lead those 
from Great Britain. 

But while our British manufac- 
turers have refused to come to this 
continent and study our production 
methods, Canadian and American 
firms have taken this knowledge to 
them through the establishment of 
branch plants in Great Britain. The 
movement is of great significance and 
has a direct bearing on the outlook 
for business in Great Britain for it 
means the inevitable modernization 
of British plants to compete in the 
home market with the American 
plants established there. 


WANTED: THE TRUTH 
W;: SANFORD EVANS, well- 

known grain economist of Win- 
nipeg, raises a most important point 
regarding our export grain statis- 
tics in an article published in this 
week’s issue. Mr. Evans shows that 
our export figures give no clue as to 
the real buyers of our wheat, show- 
ing, in fact, exports ‘of over 200,- 
000,000 bushels to Britain when in 
reality Britain bought only 80,000,- 
000 bushels of our wheat. For many 
years Mr. Evans has been making 
representations on this subject and 
while in that time there have been 
minor improvements, the whole ba- 
sis of our statistical data on wheat 
trade is misleading. 

The approaching Imperial Confer- 
ence provides an opportunity for 
Canada and Great Britain to agree 
on new statistical methods to deter- 
mine the true situation. It will be 
found that United States authorities 
will be delighted to help. 


A WORTHY CHOICE 

HE Canadian National Exhibition 

this year is being opened by E. 
W. Beatty, K.C., chairman and presi- 
dent of the Canadian Pacific Rail- 
way. The Canadian National Ex- 
hibition has been opened in the past 
by many distinguished people, in- 
cluding governor generals, prime 
ministers, potentates and princes. 
Very seldom has the ceremony been 
performed by an outstanding busi- 
ness man, although the Canadian 
National Exhibition is the most im- 
portant trade promotion effort in 
Canada each year. 

In inviting Mr. Beatty to declare 
the fair officially open, the C. N. E. 
directors have given to the world of 
commerce and business a significant 
recognition. 


FIFTY CENT WHEAT 

HEN Western Canada learns 

to produce wheat at 50 cents a 
bushel, there will. ve even larger 
profits for our grain growers than 
they have averaged in the past. This 
is the opinion of A. E. Ottewell, 
registrar of the Alberta University 
and a keen student of the problems 
of farm mechanization. Professor 
Ottewell considers that the farm 
unit of the future will be much 
larger than now. In fact 1,600 
acres is now possible for one power 
unit, including the new modern com- 
bines. The farmer will be a mechanic 
and a business man. Producing 
wheat at such low costs will enable 
Canadian farmers to find new mar- 
kets in the Orient and other coun- 
tries which tannot now afford to 
buy our wheat. 

Professor Ottewell’s views have 
been quoted in these columns before. 
To the August issue of the Country 
Guide. of Winnipeg he contributes 
the valuable article discussing, the 
economic phases of farm mechaniza- 
tion on a large scale. He feels that 
it is necessary for Western Canadian 
farms to be powered to the limit. We 
must learn how to produce more 
cheaply and yet at a profit. If we 
are to hold and expand our markets 
we must supply satisfactory prod- 
ucts as cheaply or a little more 
cheaply than our competitors. Pro- 
fessor Ottewell seems to think that 
Canada can do this. He doubts if 
it can be done on present imaginary 
or inflated values of farm land. The 
farmer cannot hope to earn a return 
on farm lands in the Prairie Prov- 
inces valued fictitiously at $100 and 
more per acre. The ordinary work- 
ing farm can carry successfully a 
capitalization of only about $25 per 
acre. New values will have to be 
re-established on the basis of aver- 
age returns. 

Farm mechanization, of course, 
has already shown that the Western 
harvest cannot in the future be 
counted on to absorb surplus labor 
from industry. More products will 
be grown with smaller man power. 
There is a very important social im- 
plication in this situation, It simply 
means that upon the shoulders of 
industry has fallen the burden of 
levelling the peaks and valleys of 
employment in industry, that the 
farm can no longer be considered as 
an outlet for surplus workers at cer- 
tain seasons of the year. 


EDITORIAL NOTES 
A FOUR pound loaf of bread sells 
at eightpence in England. British 


such extortion. The same loaf at the 


CANADIANS, in general have not| by the growing tendency of Ameri-| prevailing scale of Toronto prices 


yet been sold on the Empire | can concerns to establish subsidiaries | would, however, 
Neither | there or to purchase existing plants. | Yet the wheat is grown in Canada. 


Marketing Board scheme. 


bring thirteen pence. 


the government nor any large sec- Proctor & Gamble, one of the largest | The British labor protesters should 
United States soap manufacturers, | be glad they do not live in Canada. 
* ” 


tion of the press outside of The 
Financial Post has given much at- 
tention to the subject. Canadian 
producers have not taken advantage 
of the British market to the same 
extent as producers in other parts 
of the Empire. We have been fol-| 


> 


recently purchased a leading British 
soap concern, Thomas Headley Lim- 
ited. This is 
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TORONTO calls its fair the Can- 


not an isolated example | adian National Exhibition. It is only | th 
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Who Buys Our Wheat? 
Figures Do Not Show 
Truth of Export Trade 


By W. SANFORD EVANS 


That there is no accurate knowl- 
edge of the distribution of Canada’s 
exports of grain is not generally 
realized. The total quantities leav- 
ing Canada are no doubt, correctly 
recorded, but there are at least 47 
countries in the world to which Can- 
ada does not know how much she 
sells in any year. As grain values 
are the biggest item in our trade re- 
turns, this means that Canada can- 
not strike a correct balance of trade 
with any of the above countries. 

The returns of our grain trade and 
of our total trade with the United 
Kingdom are untortunately the least 
correct of all. Now that Canada is 
facing a grain marketing problem 
and is to participate within a few 
weeks in an Imperial Economic Con- 
ference, at which grain purchases 
and balances of trade will be leading 
subjects of discussion, it is of the 
first importance that the present un- 
satisfactory condition of official re- 
cords should be recognized and that 
such action as is practicable should 
be taken to improve it. 


Where Does It Go? 

The basic material of official 
statistics is the customs entries of 
exports. The chief factor of error 
arises in connection with grain ship- 
ped from Fort William and Port 
Arthur to United States lake ports. 
When shipped, the greater part of 
this grain is unsold and its ultimate 
destination unknown. It is merely 
moved across the lakes into storage 

ositions in the United States, where 
it is available for filling any orders 
later received. The Canadian Cus- 
toms requires the entry of some coun- 
try of destination when this grain is 
cleared from Canada, and it is the 
practice to clear it for the United 
Kingdom. This practice is explained 
by the fact that, as the largest single 
market for Canadian grain, there is 
more chance that ont eee ship- 
ment will reach the United Kingdom 
than any other single country. Re- 
turns issued by the United States 
of the reported destinations of this 
Canadian bonded grain when it 
leaves United States ocean ports. 
show that it is-ultimately distributed 
among 47 different countries. . 

In the case of grain exported di- 
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EMBERS of a western club re- 

ceivéd a pleasant surprise a 
short time ago. When the club had 
been built many years ago bonds 
were issued, and like the securities 
of some similar institutions they had 
depreciated in value* considerably. 
There was no market for them, in- 
terest was not paid, and gradually 
they had been put away in strong 
boxes and fogotten. 

Then a fire broke out which razed 
the club to the ground and destroyed 
everything. The loss was fully cov- 
ered by insurance. Bondholders were 
informed that obligations would be 
met by payments of 100 cents on the 
dollar. Dusty certificates were un- 
earthed from deposit boxes and what 
had been deemed a worthless bond 
was exchanged for good hard cash. 


New Books 


“Stock Market Theory and Practice” 


R. W. Shabacker, financial editor of 
Forbes Magazine, has written in “Stock 
Market Theory in Practice,” a volume 
that is much more than a book on 
Wall Street or a book on investing. It 
is encyclopedic in its range of sub- 
jects and may be regarded both as a 
text-book on stock ‘market operations 
and brokerage practice and as a book 
that will enable the speculator or in- 
vestor to make money. In publishing 
a book covering such a wide range Mr. 
Shabacker ran the risk of becoming 
prosy and uninteresting but he has 
maintained a high lovat of sustained 
interest and value throughout his en- 
tire volume and it is certain to be 
regarded for a number of years as an 
outstanding book on the stock market 
whether for the technician, the pro- 
fessional or the investor. 

There are +27 chapters covering all 
phases of organized stock markets and 
trading. Methods and manners of trad- 
ing, short selling, odd lot dealing, and 
such subjects are well discussed. Then 
the book swings into the subject of 
stock analysis and there are some 
worth while rules for investors and 
traders to have before them in sizing 
up securities. 

One of the most interesting sections 
relates to the principles of chart trad- 
ing. Chart trading, of course, is only 
likely to be pone when the in- 
vestor bases his purchases and sales 

the movement of stocks that are 
subject to pool operations. Mr. Sha- 
backer contends that ag least 75 per 
cent of the stocks on Wall Street are 
from time to time under manipulation 
by pools and that therefore the move- 
ment of these stocks can be forecast 
by study of the charts and he indicates 
the pointers to possible profits. 

There are some 100 charts and illus- 
trations in the book, which reproduce 
market documents, maps, graphs, etc. 
With a large appendix and complete 
index the volume runs to nearly 900 


, “Stock Market Theory and Practice” 
is published by the B. C. Forbes Pub- 


lishing Company, 120 Fifth Ave., New| . 


York City, and sells at $7.50. 


Stop Me If You’ve 
Heard This One 


The member was buying some golf 


| 


balls from the pro at the countr club | 
he had just joined and the eco aahed | 
him if he would like to have his name 
stamped on them so that there would 
some chance of having teen | 
returned to him if any should be lost. 
“Iss, denks,” said the doc. 
. What is your name?’ asked the 
ro. 
ner Flinkenstein.” 

@ pro got the stamping machine 
ready, but the doc honed him before 
he could get the name imprinted. 

I’m a ductur, mebbe you'd better 
put it M. D. efter mine name.” 
“All right,” said the pro, fixing up 
e machine accordingly. “Now, how’s 


of an American concern establishing | just to the C.P.R. that Vancouver | that?” 


itself this 


way in Great Britain.| should call its fair the Canada Pa- 


General Motors purchased the Vaux- | cific Exhibition. 


“Dot’s jest dendy, but would you 
mind one murr favor, plizz? Put it 
efter mine name ‘Office Hours 10 to 3’.” 


rect from Canadian ocean ports, and 
not moved in transit through the 
United States, there is also a factor 
of error. A proportion of such ship- 
ments, particularly from Vancouver 
and Prince Rupert, is “to orders,” 
that is, is unsold at the time of ship- 
ment, or is resold on passage and 
diverted. ‘ There is a regular market 
in grain on passage to Europe. The 
practice in Canada is to clear “to 
orders” shipments for the United 
Kingdom. 

How very misleading the official 
figures are, may be illustrated by the 
returns for the crop year 1928-1929. 
For this purpose the figures for 
wheat may be used, not including 
flour. The Canadian Customs re- 
ported exports of Canadian wheat to 
the United oy oe to the quantity 
of 209,571,743 bushels. . Yet this is 
more wheat, by 17,000,000 bushels, 
than the United Kingdom, according 
to the British Customs, importe 


dom in that were approximate- 
ly 80,000, bushels, which is a 
very different figure from the 209,- 
000,000 bushels in tne Canadian rec- 
ords. 

Based on corresponding estimates 
of actual sales of our grain to the 
United Kingdom, the true balance 
of commodity trade between the two 
countries is nothing like the - 
ance shown in our books. Without. 
going into detail, and taking a pe- 
riod of four i. ears, from Aug- 
ust 1, 1925, to July 31, 1929, Can- 
ada, according to the Canadian 
Customs, exported to the United 
Kingdom goods to the yearly aver- 
age value of $440,706,379 and im- 
ported from the United Kingdom 
goods to the average value of $179,- 
858,595, leaving an apparent aver- 
age adverse balance o commodity 
trade against the United Kingdom 
of $260,847,784. But these figures 
inelude wheat to the average value 
of at least $135,000,000, which was 
never sent to the United Kingdom. 
This one item would reduce the ad- 
verse balance by more than one-half, 
to some $125,000,000. Then, the po- 
sition with respect to barley, oats 
and rye is the same as with wheat, 
although quantities involved are 
smaller. Deducting these grains in- 
correctly charged against the United 
Kingdom, the adverse balance is re- 


d| duced to something Jess than $115,- 


from all the world. Unfortunately | 000,000 


the British customs figures of im- 
ports from Canada cannot be used to 
check our returns, because imports 
into the United Kingdom are entered 
according to the nationality of the 
ports from which the goods are ship- 
ped and not according to countries of 
origin, and all our grain shipped 
through United States ports is en- 
tered as imports from the United 
States. Similarly, United States 
oo going out through our ports 
ecomes an import from Canada. 
The combined total from both coun- 
tries imported in 1928-1929 was only 
108,466,296 bushels, or 101 million 
bushels less than Canada alone 
claimed to have exported to the 
United Kingdom. 


U. S. Grain Also Involved 

Figures from the United States 
Customs cannot be used to help in 
determining what portion of the 
above 108 million bushels was from 
that country, because shipments of 
United States.grain that move in 
transit through Canada appear as 
exports to Canada, and direct. im- 

orts to the United Kingdom from 

nited States ocean ports are sub- 
ject to diversions. 

It is evident that the real facts 
cannot even be guessed at from the 
customs returns of any one‘or of all 
three countries. From all informa- 
tion available, it is probable, how- 
ever, that the actual imports of 
Canadian wheat by the United King- 
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Unpee the control of the average industrial 
worker today are a score or more of invis- 
ible helpers . . created by electric power . . 
making work easier, hours shorter, wages higher 


Reciprocity in ptatistics 

Representations have been made 
for many years looking to the im- 
provements of this statistical situa- 
tion, but what has been done has 
been incomplete and not effective. 
The main difficulty about securing 
definite data in Canada and the 
United States is the practice of 
shipping “to orders,” the real des- 
tination being unknown at the time 
of shipment. Importing countries, 
however, could easily make available 
the ‘exact. quantities of Canadian 
grain imported by them. Even if the 
United Kingdom, for example, does 
not think it well to cnange its pres- 
ent system of attributing imports to 
ports of shipment, it could compile 
and publish supplementary state- 
ments of imports by countries of 
origin. Between fixed dates the im- 
ports of one country will not ex- 
actly correspond with the exports of 
another, because of the time occu- 
ied in transportation, but correct 
mport statements from the coun- 
tries with which we deal, would give 
the most definite basis practicable 
for checking our figures, and the 
arranging for such statements 
would be one of the most useful 
steps our government could take. In- 
to the details of what can be done 
to improve official statistics in Can- 
ada and the United States it is not 
necessary to enter for the purposes 
of this article. The Canadian au- 


and living conditions 


Actually every worker is a foreman profiting 
from the labor of electrical man power. He 
supplies the skill , . motors supply the muscle. 
In an hour he produces more goods than his 
father could produce in a day during the pre- 
electric age. And thus he is enabled to earn 
more money and attain a new standard of in- 


Electricity has transformed the whole system of 
manufacturing in Canada. Dingy, unhealthful 


factories that once clustered around the coal 
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Continued Service 


A recommendation of a security to.a 
new client is.our first step in a service 
that will suggest a permanent business 
relationship. 
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thorities have not even fully recipro- ; portant and it should be realize 

cated what the United States has} the public, including public 

done during the past few years. that Canadian foreign trade fig 
In the meantime, it is very im-i do not disclose the real facts, © 
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‘ fields, on the river banks and in congested cities 
have given way to clean modern factories in the 
suburbs of cities and in small centers of popu- 
lation . . wherever the long arm. of power 
extends, 


Workers not only have more congenial places 
of employment but more comfortable homes. 
Higher standards of living have been achieved 
by the swift, safe transportation of electric cars, 
the comfort of electric light, the convenience 
of electric appliances and the pleasures of 
electric radios. 

In home and factory the invisible electric 
helpers bear the initials “C.G.E.”, . the symbol 


of a nation-wide service rendered for forty years 
by Canadian General Electric Company, 
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THE FINANCIAL POST 


Maritimes Prove Nation’s Best Market 


Commodity Prices: 


‘Irom and Steel: 
Foreign Trader 
Employment: 


Car Loadings: 


Stock Market: 


Canada 


Building and construction materials 
index-now 9 per cent below July °29. 


. Present operations about 50 


capacity; no upturn seen till 1531, . 


July trade lower by $55,000,000 than 


in same month, 19: 


Canada’s | un loyed estim 
tween 150,000 and 300,000. ee, te 


Current loadings only 6. p.c. bel 
due to increased grain Toremen. - 


Very little public participation, bonds ° 


consideged stronger. 


U. 8. consuls find collections slow ex- 
cept in Vancouver and Maritimes. 


National retail houses find Maritimes 
best sales mart. 


United States 


July index drops 2.8 pointe to 84,—all 
groups suffer. 


Rate of operations at 52 eont 
causes weakness in prices, res 


Total trade slumps $267,000 i 
as compared with s ae te tev 


Construction in ae 


at lowest point 
since September, 19 Zz 


; 


Current loadings 17 p.c. below ‘29 level 
and 18 p.c. Slaw 1928. 


Brookmire postpones upturn until 
second quarter 1931. ”" 


Brokers loans down to lowest point 
since 1927. : 


No relief seen as most indices continue 
downward trend. 
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1,535,445 


4,216 
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2, , 
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ny 1 72,513,683 : 


Effects of U. S. Dro 
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Seen as Major Factor 
In Outlook for Business 


tinent— Livestock Industry Hit—Canada May 


Even Need to Export Bacon to 


U.S. A. 


‘A Weekly Review of Business Conducted By The Financial Post! 


_ The long-continued drought in the 
central parts of the United States 


an has émerged as a major factor affect- 
0.144.451 | mg business on this continent. 


Its 


full effects and its ultimate conse- 
quences are still matters of uncer- 
tainty, as also is the extent to which 
it has been partially broken by re- 
cent rainfalls. But it is certain that 
its consequences will. be important, 
not only in the United States, but 
also in Canada, and even'in the rest 
of the world. For example, within a 
space of two weeks the value of Can- 


crop and to be harvested this year 
was parned Sp by some fifty million 
dollars. in far away South 
Africa farmers distressed at the low 
price.of their corn have seen it ad- 
vance 8 ly in. value, 

Throughout the whole Mississippi 
Valley, and along some of the impor- 
tant tributaries of that river, rain- 
fall has been deficient this ‘year any- 


increased by 
continuing during most of July and 
well into August. Winter wheat came 
through and was harvested practic- 
ally unscathed. Some diminution oc- 
in the spring wheat cro 


paialy ofeet in market effect by oe 
than earlier estimates indicated, — 


ag0.| ada’s grain on hand from last year’s | ° 


fj even been 


much later than wheat, which has 
been the chief sufferer, while in addi- 
tion pastures have failed, the hay 
crop is short, potatoes and other 
vegetables promise small yields and 
water supplies have been deficient, 
both for human and animal consump- 
tion. 

In a good crop year the United 
States may produce up to 3,000,000,- 
000 bushels of corn, and the eresege 
for the past five years has been in 
— 2,700,000,000 a of 

uly 1, prospects were for a yie 

f 2,800,000,000 bushels. The yield 
is caleulated 2! bushels of shelled 
grain even t muc e grea 
art of the corn crop is never reduced 
that state and is fed to livestock, 
under such conditions as are most 
convenient, on the farms where it is 
grown. Recent estimates are that 
anywhere from three to five hun- 
dred million bushels have been cut 
from the prospective yield, and it has 
gested that the total 
producias l not exceed 2,000,000,- 
bushels... «= .->«.- 
Hits Livestock Industry 
It is in-the livestock industry, in- 
that the greatest 
in the 
Five 


that | of his 


for it is offset by the substitution 

other feeds, not only wheat, but.cot- 
ton seed products and possibly im- 
ported grains, and the slaughter 


of unfinished animals and also of 


1980 1929 
102,819,000 $ 125,708,000 
186,668,587 $ 164,907,676 

1,884,525 2,119,065 
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. 451,186 
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3.7800 
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dairy cows. In addition the demand 
for meat ‘will be curtailed, both by 
any increase in price and by lack of 
purchasing power on the part of con- 


_ | sumers, 


It is only in pork products that 
the United States normally produces 
‘any considerable surplus of animal 
foods for exports. Present conditions 
may well put it out of the export 
trade altogether for a considerable 

is is of great importance 

aoe an ae 

export opportunity in bacon trade 
at a time when producers seem to be 
g£ ready to go back into hog 


452 | production on an increased scale, en- 
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116,888,617 $ 871,152,019 $ 844,154,231 
00 $ 55,000,000 $ 800,762,000 $ 807,562,000 
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Public Utility Investments 


The ‘securities. of light, power and tele-” 
phone companies offer attractive oppofe 
tunities for investment. 


Our offerings of Public Utility bonds and 


shares are re 


ive. Several of them 


presentative. 
give yields of 6% and more. We shall be 
glad to submit particulars upon request. 


|. Royal Securities Corporation © 
' ‘Limited 


_ WASt. James Street 
MONTREAL 


330 Bay Street 
TORONTO 2 


abling this country once again to 
take a large share in the inter- 
tional bacon market. Indeed, the 


a 
7 United States might again, as has 


require to call 
and hog prod- 
gher duties re- 


happened before 
upon Canada for og 
ucts, in spite of the hi 


At|P 


cently imposed by United States 
tariff revision. 
Dairy Products Affected 

Similarly, the United States may have 
to call upon Canada and New Zealand 
for dairy products. It will take longer 
for a felictency in the beef supply to 
make itself felt, but in a year or so 
the. depletion of herds which takes 
place in a period of feed shortage may 
make itself felt, and result in a re- 
vived demand for Canadian feeder 
cattle when feed is once again plenti- 


ul. 

It is unfortunate at this time that 
Canada is not better prepared to take 
advantage of such openings in the meat 
trades as may result from the state of 
affairs in the United States, but it is 
also evident that there is an opening 
in this direction to which producers 
and processors in Canada should pay 
the closest attention. 

It would be much better at the 
moment if lar geroriee of Canadian 
barley, inst of being piled up in 
storage, were being fed to Canadian 
hogs, but there is le hope that a lot 
of such feeding will take place during 
the coming year. Hes prices at present 
are high, and out of line both with ex- 

ort- values and the cost of feeds, and 
ome readjustment of prices is alto- 
gether likely with increased production 
utting us on an export basis. But such 
increased production is both desirable 
and necessary. 
May Use Some Wheat 
One point which must be considered 
in the b S. situation is the expectation 
that a large quantity of wheat will be 
fed to livestock in place of corn, As 
a matter of fact it is this qxpestetee 
that has been largely responsible for the 
rise in the price of wheat in the United 
States. Ordinarily possibly fifty million 
bushels of low grade wheat are thus 
disposed of each year. Under conditions 
prevailing this Pa cattle, hogs and 
poultry might dispose of, at an ex- 
treme outside estimate, of one hundred 
million bushels extra. 

When corn is scarce the substitution 
of other grains in feeding is not a 
matter of course. Fewer livestock are 
fattened, and they are fattened to a 
smaller extent, the net result being, in 
essence, that less meat is produced. The 
eorn belt farmer who has been accus- 
tomed to raise his own corn for feed- 
ing will not out and buy wheat as 
. opeatiate.-2 anee, 30 we down Bis 

eeding o ons, reduces the number 
se refrains from buying thin 
cattle, for fattening, and this tendency 
is accelerated in a year like this when 
supplies of water for stock have become 
scarce. 


The New York, in its 
weekly review of the business situation 
says: “The ontetaadiong aspect of this 
week’s business situation is the ab- 
gence of any sign of improvement fol- 
lowing an increased business depres- 
sion A July, when the Annalist index 
of business dipped lower than the bot- 
tom of the depression in 1924, The 
most obvious influence on the side of 
depression is the widespread drought 
and the serious fashion in which its 
possibilities as a detriment to retail 
trade have been interpreted by busi- 
ness generally.” 


Col. L. P. Ayres, in his Cleveland 
Trust business bulletin for July, 
says: “Business sentiment and business 
statistics have moved in opposite di- 
rections during the past month. Busi- 
ness sentiment has rather definitely 
improved, follawing the low point of 
the wave of pessimism that prevailed 
late in June and early in July. Mean- 
while the figures of business have been 
getting worse instead of better. Indus- 
trial production dropped to new low 
levels in many lines in July. Railroad 
transportation shrunk notably, and 
pee wholesale and retail trade jagged 
badly.” 
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Hamilton 
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In the development of our natural resources rests, 
to a great extent, the future growth and prosperity of 


Canada. 


We specialize in investments based upon these 


resources, particularly 


Hydro-Electric Power 
and 
Pulp & Paper Securities 
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LIMITED 
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IN CANADA’S FAVOR 


Dominion’s Advantage in 
Four Years Over 
$20,000,000 


are the 
Canada’s 
Leading Canadian Exports, 1929-30 
- ay 

Automobiles eeeewecoum 4,787,504 5,506,791 
3,848,397 3,861,284 


Piitige paper "s<crree 


eeocecom 
Canned . 
Socks € stockings. ..+. 
wire 


sseepeenee 


F. 
TRADE DIVERSIFIED) ¥. 
Threat of Sister Dominion to | Wheat flotr 


Cut Off Automobile 
Imports May Be 
Serious 


Premier Forbes of New Zealand 
has publicly thrown down the gaunt- 
let to Canada and has stated that 
unless Canada is prepared to pur- 
chase New Zealand butter, the New 
Zealand government may be com- 
pelled to consider withdrawal of the 
British preferential tariff to motor 
cars imported from Canada. This 
bears out a despatch from The Fi- 


nancial Post’s Ottawa correspondent 
which stated on July 17, that much 
resentment had been stirred up in 
the far-away colony by Canada’s 
termination of the butter preety and 
that retaliation would in all likelihood 
take place. 

Canada’s total trade with New 
Zealand in the fiscal year ending 
March 31, 1930, amounted to $35,- 
500,000, —— increased from $9,- 
000,000 in 1922 to about $18,000,000 
in 1927 and thence to the present 
figure. Canada has for the past dec- 
ade always enjoyed a favorable bal- 
ance of this trade, the total balance 
in Canada’s favor having amounted 
during the past four years alone, 
to nearly $20,000,000. In one year 
(1927) this favorable balance 
reached the high total of $8,976,000. 
Even in the past few years in spite 
of the increasing importations of 
New Zealand butter, it was still $2,- 
905,000 in the year to March 31, 1930. 

Some idea of how this trade has 
grown may be gained from the fol- 
lowing figures showing annual im- 
ports and exports between the two 
countries: 

Canada’s Trade with New Zealand 
(Fiscal Year) 
Imports Exports 
$ 4,577,546 $13,538,513 

8,26 11,866,500 
1929 csvesses 12,771,194 | 17,357,763 
SUED mapcooteacneren + 16,282,719 

Automobiles Rank First 


From Canada’s standpoint, the 
most important item in the trade 
is automobiles,’ the value of this 
trade in 1930 having reached the 
high mark of $5,506,000. However 
there. is a steadily growing and 
well-diversified trade in a large 
number of other commodities, there 
being some 45 or 50 commodities in 
which the total trade amounts to 
$50,000,000 or more each year. Here 


Tv. 
1927 eeeee 


1928 SCC SS REC eee 


owieer 4 that out of th tora 
out of the 
trade of $16,282,719, no less than 
$18,620,125 was credited to importa- 
t. ne. The two other im- 
portant items are s 
of which  Senane See 
in 19380 Taw wool, of which 
$612,724 was imported in \ 


tions 


th 

and 2.09 
the \other send, 
4.46 per cent of 


exports as com- 
cent in 1922 and 


cars up 
increased from 20 to 21% 


buses, 

the same duty of 10 cent, In all 
cases there is an tional surtax 
of 9-40ths of the amount collectible 
at the above rates. 

But the general rates, which also 
are incregsed by this surtax, are 
very much higher. The values ' to 
£200 pay duty at the rate of 56% 
per cent, the rate for additional 
value bens 48% per cent. Other 
moten cles and tires pay 40 per 
cen 

Wide Difference Exists 


The difference, 


19,166,488 f 


the impost 
eee to general trade 
conditi 


ons. 
It is already reported that the total 
net decline in New Zealand imports 
from Canada for the quarter was 
£162,302, while the decline for auto- 
mobiles, tires, chassis, etc., 
alone was £300,111, so that automo- 


biles have already 


most im items of 
capeste te Wow Walon: 


hit the hard- 
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est of all experts from Canad 
fact have gone down heavily, while usiness conditions 


some other imports are rising. This! any other factor. ™ nie 


The acclaim which has followed 


“Canada Dry” since 1890, is now turned to 


CANADA DRY’S SPARKLING SODA, — 


a new, delicious table water 


Lon aco “Canada Dry” won Cana- 
, dians arf the world with its flavour, 
its purity and its quality. Now the 
makers of “Canada Dry” are intro- 
ducing to the public a new table 
water ... made under the same exact 
standards, proportioned according 
to the same careful methods, equal- 
ing “Canada Dry” in purity and 
quality. Try this remarkable bever- 


age. When 


you open it, it gushes 


forth in a clear, crystal stream, 
When you taste it, you will like its 
sharp, crisp quality. Mixed with 


fruit juices 


or other beverages, it 


makes a cool, refreshing drink. Used 
alone as a table water, it is highly 
palatable. Canada Dry’s Sparkling 
Soda is the best there is. That is 
why it will appeal to-you. Order it 
today. Made by Canada Dry Ginger. 
‘Ale Limited, Toronto, Edmonton 
and Montreal. 


CANADA DRY’S 
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25,426 tons, a gain over the 23,891 | Interest .........++0 4,204,948 8,385,088 Consulting Engineers 
drop’in| tons reported in the preceding month | Amortization ....... 260,188 188,41 
pes 1008 tons registered in July,| Zaz,neverve «--:---- 26480 $01 36s 200 Fifth Avenue, New York City 
on 7 F Member A.S.C.E., A.S.M.E., ELC. 
to Balance .....cs+++ 2,751,066 2,581,456 Hardy 8S. Ferguson, 
For the seven months ended July, | epividends ....-..00« 2,150,008 1,653,814 Moses H. Tease, Member A.S.M.E., E.LC. 
was f ‘ , sadenabore M . 
ae cumulative ee Ba oae. Sees areas J. Wallace Tower, Member A.S.C.E., A.S.M 
new high’ record for the industry on | P't’- SUzP--+++-+++ 18,617,184" 16,459,677 | Pulp and Paper Mills Power Developments 
the Island. It is interesting to note pny, neers ots "sy lament ; mad 
t July production of the Island Pin divide i state ett tt 
mills was only 12,000 tons short of | pivia“A sti. s:...c0 598,837 ‘896,778 


better off than any other line | shown that production in Canada and | six months of 1929, $1,949,502 was 


f Gotalled 789.181 
rm mark recorded by|ing period of 1929. During June, 
for over a ~ ig gt mills 
ths | 148,565-tons in the pre 
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1,629,811 tons the corres- 

od of 1929, but was 

iderably higher than that record- 

ed for s periods in other years. 
Transfer Paper Tonnage 

The maintenance of shipments oy 

Canadian mills, however, is being ef- 

ected at the expense of American 


a3 


move was the transfer by Interna- 


tion to its Canadian units. 


production. 
Stocks Cause Concern 


‘of the industry. 
ene a. eoaered that this ee 
rbing statistic any great - 
‘ nificance at present. Considerable 
care has been taken to see that pro- 
duction does not get out of hand 
again. The increase, moreover, may 
be said to be the result of the drop- 
ing of production in the United 
tates and the Canadian mills ab- 
oe the difference. This is only 
eae y true, however, as stocks on 
and both in Canadian and American 
mills are now equivalent to 4.8 day’s 
average production—an above nor- 
mal figure. 
Aggregate Stocks High 
American mill stocks jumped near- 
ly 6,000 tons to 29,284 tons at the end 
of last month. Taking Canadian and 
American stocks together, the com- 
bined total amounts to 82,146 tons. 
This compared with 51,862 tons on 
the same date a year ago. It is still 
ebdout 6,500 tons below the high point 
reached in 1928, when — had to be 
taken to curtail over-production. 

_It might be that production is get- 
ting out of hand again and that 
stocks will continue to accumulate 
until a danger point is reached, but 
with previous experiences in mind, 





‘Canadian Pulp and Paper Industry 


o 


tons. Betwéen Janu- 
and July, 1929, plants across the | erican mills also recorded a decline, 
turned out 809,301 tons of news- | but decrease was not as proportion- 


io 
ian mills for. 
ae amounted | amounted to 90,348 tons, or 15,200| date of 1930. 
71,711° tons. compared 


fi : : : : 
‘plants. During the past eighteen | increase in production this year, the | Net revenue ....... 
months a comers tonnage - races. ao oe a — eee ete 8,419,801  §,278,579 Murray Bay, Que, Sault Ste. Marie, Ont. 
- American newsprin een turn ' 
over to Canadian mills. ‘The latest | of 1929. 


tional Paper of some 30,000 tons of 
newsprint from its recently pur- 
chased Waterways plant, at Chicago, | at the end of the month were larger 
to the Gatineau and Three Rivers | than at the end of May, 1930. Can- 
mills. With present low prices, cost is | adian ‘ mills reported groundwood 
the major consideration and on that 
account the American company has 
been switching all available produc- 


For the seven months period, 
therefore, American mill newsprint 
shipments totalled 777,992 tons, @8| the preceding month and 120,386 | fit onacter on the cose enings for the 
against 821,689 for a similar period | tons at the end of June, 1929. England Power Association, then held by 
in 1929. This is the lowest figure 
reported since 1920, The trend, ac- 
cordingly, is not unlike that of 


The most ificant feature of the 


tons, the highest point ever reached 
.by the industry on that date, Even 
more important is that this figure 
establishes a new record and is some 
700 tons above that reported in July, 
1928, a critical period in the history 


likely that the mamufac- newspapers, Co. of Liverpool, N.S, 
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= or ess let the situation get out quarter follow, with comparison for 
0 . r . 
‘Reports from Newfoundland to the 1929: Three Months Ending June 30 
Bureau continue to show shat the 1930 
mills are opera at or near 
. duly vem mo totalled 
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TEVENUC veoeee « 10,292,995 9,267,842 
Depteciation wWecceee 2;555,871 2,405,129 


HARDY S. FERGUSON AND COMPANY 
























the seven months production report- 
ed for 1923. 


PULP PRODUCTION 


Surplus w.-deeceee 11,896,727 16,824,764 GEORGE F. HARDY 


mon stocks of subsidiaries re Consulting Engineer 
medians tin GRe tat’ peak 305-309 Broadway, New York City, N.Y. 7 


show a similar situation as existing Member: 


in th ond quarter of 1930. For ale 
the six months cnding June 30, 1930, Am. Soc. C. E. Am. Soc. M. E. Eng. Inst. Can. 


CURRENT SEASO 
UNDER 1929 MARK iat eer Bern; | Gat geet ot rev aa 


American i f $20,747,490, up from $13,- Valuations Steam Power Plants 
co , and . Canadian 894,555 forthe vermapentiag riod Estimates Plans and Specifications 
Mills Oper, ations on a year ago. Prior charges, including 











interest on funded debt, depreciation, 
Lower Scale etc. advance from $10,536,989 to $15,- 
From Our Own Correspondent 303,047, leaving a balance available 


“ MONTREAL. — Production of | for dividends of $5,444,443 and $3, 
and sulphite pulp con: | 357,566, in 1990, respectively. FLOATING EQUIPMENT 
to reflect the somewhat uncer- oe neavy — =  oorene 
tain trend in the manufacture of | paid on the minority s < 
i sidiaries is more clearly shown in Co ction Supervised—Appraised 
ee ee pees the half yearly returns. For the first Designed nstru ps PP 
i first half of | charged to this account, while for LAMBERT & GERMAN / 
United States for the first ; 
1930 ranged about 12 per cent be-| the six months just ended the — : hi 
low that reported for the correspond- eet ee Seasesneey Naval Architects 
produced 137,531 tion on International Paper and 924 University Tower, Montreal. 
ease erences, compared with | T09 and $1,408,064 in 1939. i 
re Sg poet ‘payment of dividends on Walter Lambert Hor — S German 


i After the pa 
and 172,144 tons in July, 1929. Am eee seek, the company reports M.E.LC., M.LN.A. 


a reduction in surplus accounts from 


. | $16.824,764 at the end of June, 1929, 
an aie Genin ea the line to $11,894,727 on the corresponding 





tons less than in May, 1930, and 2,- Cut Down Surplus ; ik 

i : Further particulars of the consoli- 
608 tons less than in Jane, 1929, 1, | dated profit and loss serplus aceannt ||! MDItibi Power & Paper 
for the six months period ended June 


production of oundwood pulp ; ; . “ ‘ 
amounted to 802,087 tons. This is a| 30, 1980, together with comparative 4 Company, Limited 
* 


decline from the corresponding! figures for the same period last year, 


Pont were prodiaccd’ Onvthe sther| Six Months Ending Sone 30 TORONTO, ONT. 
no og a Ale sah Papen tn Net revenue ...... «20,747,400 918,894,553 Owning and operating mills at 


4,998,22 
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4,228,156 


“i . 426,368 Beaupre, Que. Iroquois Falls, Ont. 
fen. 3... 720.853" $10,915 Sturgeon Falls, Ont. Smooth Rock Falls, Unt, 























Stocks are Larger - Espanola, Ont. Fort William, Ont. 
cme Se ewe production of) pNiicadscccssccsse, CHRAS. LOGON _ Pine Falls, Manitoba 
Prev, surp. vivsccsce 15000381 , 18,180,881 Daily Capacity 2200 Tons Newsprint 
Add: Adjust. ..... @ weccccep 1,643,985 ’ Z 
stocks of 16,007 tons, up from a p otal, a eek 16,340,443 $1,292.38 Groundwood Pulp News Sulphite Pulp 
16,058 tons at'the end of June, 1929, | DidA sik cccccsce | Leraae | 101,00 High Grade Bleached Sulphite Pulp 
American stocks are still heavy, Surplus .....+000 11,894,727 16,824,764 





amounting to 103,541 tons, com- 


r The 1929 fi do not include the un- 
pared with 95,937 tons at the end of | ai. ritited portion of the covninns denen 


Similar conditions exist in the International Paper Company, the earnings 


sulphite field as in the groundwood tien ie ‘hoes anepeliioied sual de i 

te) 
industry. -Canadian mills produced | 1, 1929. 7 2 , he 
47,122 tons of sulphite during June Comment on Situation 


] ared with 49,298 tons in In commenting to the shareholders 
May and 60,617 Sees in June, last | upon the revenue account for the INDUSTRIAL 


year. American mills also reported | first half of 1930, Archibald R. 


a falling ‘off in production, that for | Graustein, president of the company, A 7 Cc Oo ad © I 
June totalling 34,104 tons, as against | says: 


36,171 tons in May, 1930, and 38,372| “The earnings for the second quarter 
tons in June, 1929, sensitiont Paice ances geutizess|1  BIGHEST QUALITY—BEST SERVICE 


Sulphite Output Lower selves felt through reduced sales or oe 
For the first six months of 1930, | !°Wer prices, or both, on Sunotantialty Ethyl Alcohol—Cologne Spirits, Denatured Alcohol 


7 ?}all pulp and paper products. Thoug 
Canadian plants reported a produc- | * : 43 ‘ 

P P P general business conditions have not We maintain a Technical Service Division 

which stands ready at all times to co-operate 


tion of 318,185 tons of sulphite, com | yet shown substantial improvement, it 
to the best of its ability with the Trade. 


pared with 360,070 tons in the cor-/is Anticipated that the earnings for 
responding period a year ago. Am-jthe fourth quarter will show a con- 

Canadian Industrial Alcoho! Co., Limited 
MONTREAL CORBYVILLE 


erican mills report a falling off in| siderable increase owing to continued 
production from 232,844 tons in the reduction in costs and to larger power 
first half of 1929 to 220,350 tons for | ©**"ings. 
TORONTO WINNIPEG VANCOUVER 


the corresponding period in 1930. = 5 
pinche of sulphite on bend in o- NeWsprint Machine Orders 
adian mills at the end of June, ‘ 
totalled 12,389 tons, up from 11,077 Keep Manufacturers Busy 
tons in the preceding month andcom-| wonTREAL.—Though the Canadian 
ing with 6,338 tons at the end of newsprint industry is obviously suffer- 
une, 1929. American mills report-|ing from over capacity, there does not 
ed a slight falling off in stocks at | appear to be any scarcity of orders for | | 
the end of June, the total being 7,841 | new eo =a or ay wd : 
inst 8, ons i equipment. present Dominion Engi- | |f ' ' 1 
Se ee ene ee neering Works, controlled by Dominion | |f Atla ntic Sugar Refi ne ries 
’ Bridge, is reported constructing the||f LI ED 
year. largest newsprint machine’ ever made MIT 
in Canada for the Powell River Com- 
pany, which is increasing its daily out- 
put of newsprint to 700 tons. Six 
grinder motors also are to go to the 
same mill from Canadian General Elec- 











Powell River Co. 
Secure New Contract 
From Our Own Correspondent tric Company. 
MONTREAL.—It is understood that Canadian General Electric has been 


the Yowell River Palp. & Paper Co. awarded, 8 contract for a 20,000 h.p. | |p General Offices 
as received contracts for 16, ons | turbine for the Saint John River Power | |f 

of paper a year for the Daily Okla-|Co.’s plant at Grand Falls. Coincident | |f 485 McGILL STREET 
homan and the Oklahoma City Times | with this installation, New Brunswick | |i MONTREAL 
newspapers, which were previously | International Paper is adding two more | |f 

_ th Saint John, N.GB 

This order for newsprint was placed | Dominion Engineering Works. The . 7 

with Powell River Co. by E. K. Gay-'‘latter company also has an order for 


supplied from Central Canada andj machines to its Dalhousie lant, con- 
from the Northern United States. struction of which will be handled by 
lord, general manager of the two new machines for the Mersey Paper cee ee ae eee : 
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7 on [ERSREVENE |e site Faz"! Canada Power & Paper = 
Newsprint Production 1 P'S | Still Above 1929 Figure Plant ada Fower & Faper wat 
7 R ds Nominal Gain From Our Own Correspondent MONTREAL Vancouver Keaft Co, Corpora tion ; cave 
i cation to the province: 
ecor 9 F OR HALF YEAR ard wales Beas ee permission to utilize Total Daily Capacity of Plants: 
j e ; * —_—_—_ MONTREAL.—While there are many unfavorable features in reg 85 cubic feet of water per second from 1 T of N rint 
H Still | to the present newsprint situation, the fact that the amount of money| Pain) River, with which to develop ,944 Tons ewsp 
u ; pmen S ec ne Net Income, owever, spent k, advertising in United States has been well maintained this year | 9000 h.p. for its pulp and saw mills at 125 T Pure Kraft Paper Powe 
Sieiininesting ; Below Payments on is. decidedly encouraging. Though many other industries a a Beat Mallen, Re = meee subsid- 240 Tons Pure Sulphate Pulp ow does. the fs 
Canadian Mills Register| Newsprint Exports Stocks . —_| falling off in the demand for thei Proc srint forthe five asven months| lary ef Columbia. River Paper Gow of les jucdudas | Gat Conadh bad» 
: a as r cent or more, : ES tland, took over the Po on ye 
Good Results for ewsprint ports From Our Own Correspondent in 1930. has declined less than 10 per cent as com poe ca ocean slant started about 20 years ago b CARDBOARD, INSUL BOARD, WRAPP cee Aa be mp 
ee Lower This Seasom | ont cs era iret of | Mba ‘of stwntrit ini was at the highest pot ever| gare eumaae'Retean Geren] and SULPHITE and GROUNDWOOD PULPS fa juin! 
“Tip CUA “Own Corr ae ae Fg lb relhge 0 . history of the industry. pany has invested about $1,500,000 in , PEMBRO ONT Bs 
STOCKS UP SHARPLY \eneieen canes Set ut ieemaaigenl ow "4 tt Laced advertising of the American Newspaper Publishers Ass0-| modern machinery and equipment for SAW MILLS AT t KE, ° \s Corp. .of Cenads, 
MONTREAL. — Exports of count of Internetional pe ; dit the 50 tons pulp-mill and, also, the ing White Pine, Red Pine and ber ing June 30, 
. newsprintfrom Canada during || Power Co., for the quarter and half | ciation made a survey of magazine and radio agvertising expen "1930, saw mill, The latter shut down several Sole Laths, etc.— Annual Capacity of = available early i: 
rece in Sopot jee be June last totalled.194,322 tons, year ending June 30, we —— Saree the a ahh ok ao ee Ne aunt ane eos Lt - ee ago. da 7 to the lumber market - aati F. BM. = Sect that the bal: 
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Reducing costs for industrial organizations ts a specialty sulted 

of the Youngstown Pressed Steel Company. What YPS 

does for industry, the Multigraph does for YPS. Says The P’ 

W. G. Armstrong, assistant to the president: “The savings tinue, 
that result from this method have made our Multigraph grade t 
a most profitable investment. oured | 
“It costs a great deal less to carry electrotypes and coer ki 

‘ print enclosures, reprints, etc., in small quantities as to rise 
needed than it does to carry a stock of printed matter, On re 
and it reduces possibility of loss through obsolescence.” 7 list of } 


In addition to all of which, as Mr. Armstrong observes, 
“The Multigraph has been a vital factor in our sales 
promotion work and has 
made it possible for us to do 
many things which other- 
wise would have been im- 
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Your Investments 


Investment questions and 
letter 


bmitted by subscribers 


ee 

We cannot this service to non-su 

envelope must always be enclosed to cover the direct 

enpaisits du dheets eeperate from eter tates 
by telephone or telegram. 


Power Corp. 
does the fact that Power Corp. 
da had a working capital deficit 


to the last annual report 


“its position as an investment? 
> od the next annual report be 


f “gnnual “statement of Power 


September. The 
the balance sheet showed 


rking capital deficit of $3,237,- 


at BZA 


ally mean much in connection with 


at 
Pe 


Pars 


6 stock 
fire liquidate wi 


capital 


a wor. ul surplus of 
638 a year earlier, does not 


jcompany. You will observe that 
he same time the com 


y’s in- 
nts in bonds, ba stocks, 
ed stocks and common stocks 

ted from $13,827,529 to $29,- 


b23, and the. common stocks of 


ed companies, including ad- 
from $10,471,234 to $16,526,- 


and stocks have. in 


hy cases ready marketability on 


of this coun- 


rand the company could there- 


greatest of 


at any call upon it, including 


BD 


nk loans of $1,945,904, and the 
nts payable of $1,938,102. The 


| "“Gitep>in cash holdings from $4,071,- 


“Sfame- 30, 1929, simp 


ee 


‘on June 30, 1 to $82,736 on 
that 


means 
been invested. That 


rastion ep changed as of June 


may have been about 
the company would con- 


‘that @ good time to accumulate 


of promising companies, 


the following bonds on which 
like your opinion as to safety: 

Queens Hotel, Montreal, 6’s. 
ship Lines 6’s, 


due 1941. - 
B. C. Power “A,” bought at $57. 


Hotel bonds and Canada 


‘SVment of grain to markets takes on 


volume. A hold of B. C. 


rer “A” should eventually be 


ed over a period of years. 


Tip Top Tailors 
are the conversion petationee 


What 
ft Tip Top Tailors preferred? Is 
e investment? 


lind gold bonds o 


TViC: 


| Top Tailors preferred stock is 
ood position as the company 
$42.24 a share last year and 


“year has been retiring some of 


ver Service Corp. are 


cent at the offering 


the 7 per cent 


erred by purchase. 
eferred is convertible to 
, on the basis of one share 
each two shares of 
This. common s 


. fr nore Ltd. which are being offered 


r. How would this issue com- 

ih. the 544 per. cent first closed 
sinking fund gold bonds of 
ower Service Corp. offered at 


‘to safety? 
Hirst mortgage closed sinking 
iene Power 
Corp., i ield six per 

m price, exceed in 
and probable marketability 
ok collateral trust ‘con- 

Ltd f 
practically 


red by the a ment with the 
S Hydro Blectric 


Power 


bonds and give the company 
earnings besides to pay 


al ‘operating and other expenses. 


——— 


i fab gt a 
WARS : 


Goi ng or 
¥ . ‘ 


—E 


ad 


er, in offering 7 per cent, 

Ltd. bonds, the underwrit- 
frankly indicating that the 
is more speculative and there- 
they are offering special ad- 
in interest return and in 


ety of the bonds in order 
induce investors to buy them. The 
fompany owns the largest Canadian 
Testaurant chain, consisting of five 


Montreal and two in Toronto. 
is an immediate disadvantage 


for, though the company was one of 
the first cafeteria companies in Can- 

recent expansion has been too 
rapid. We are informed that the 
Montreal companies are doing very 
well and showing good revenue while 
the Toronto companies where there 
is keen competition for custom, are 
about brea even at the present 
time. With the proceeds of these 
bonds the company will pay off bank 
loans and other current indebtedness 
and strengthen working capital. This 
is very necessary, but the company 
under eres nonagtanaan should do 
-better than its experience of the last 
year would seem to indicate. 

The company has an option to pur- 
chase the site upon which the Savar- 
in restaurant is yy on Bay 
Street Toronto, at $3,000 a foot up 
to March 14th, 1931, and a price of 
$3,250 per foot up to March 14, 1932. 
As a Toronto realtor has valued this 
property at $6,000 a foot, this option 
might prove valuable to the company 
in case real estate looks up within 
the next two years. An additional 
$200,000 of bonds may possibly be 
offered so that the company ma 
take advantage of this situation. It 
would probably be some years before 
the convertible feature of the bonds 
would assume much value. 

The statement by Cooper & Mac- 
kenzie in offering these bonds that 
the net operating profits for the first 
six months of 1930 are $41,998 ahead 
of the same period in 1929, before 
providing for depreciation and Fed- 
eral taxes, is encouraging. For all of 
1929 the earnings; were $106,578 and 
there were deducted from this $30,000 
for depreciation. The company’s 
estimate of earnings of $170,000 for 
1930 should on this showing be 
obtained. 


Reliance Grain 

I notice that the grain companies 
seem to be in difficulties. I hold a 
bond: of Reliance Grain and am won- 
dering whether my position is secure. 
Geait vou give me your advice? 

ae of Reliance Grain Co. in 
the fiscal year just completed, are 
likely to show a decline as compared 
with those of the previous year. In 
common with all grain companies, 
Reliance Grain is bound to feel the 
effects of the tie-up in vgeat, though 
profits should be sufficient to take 
care of bond interest requirements. 


Western Steel 
I hold some bonds of Western Steel 
Products. I am a keen reader of The 
Financial Post and would like to know 
if you view this issue with favor. 
nome Steel ngaweeg og made 
progress in the past few years, 
and we unde that it is enjoy- 
ing a satisfactory volume of business 
during the current year. Activities 
have been materially expanded 
through the establishment of a 
lant in Montreal, and the security 
hind the. bonds appears to be 
sound. 


Oka-Sand & Gravel 

Have you any recent information on 
Consolidated Oka Sand & Gravel Co.? 
What is the outlook for this concern, 
in your opinion? 

Consolidated Oka Sand & Gravel 
Co. is making satisfactory progress, 
though earnings are below the level 
of last year. The company occupies 
a strong position in the field it 
serves, W. its outlook, in view of 
rene] construction in and around 

ontreal in the next few years, can 
be regarded as favorable. 


- Chemical Research 

Is\an investment in Chemical Re- 
search Corp. sound? With a reasonable 
degree of safety I wish a certain 
amount of speculative possibilities and 
have been considering the stock of 
this corporation. 

Chemical Research Corp. has some 
speculative attractions but will not 
be stable in valuation or easily mar- 
ketable until the lasting value of the 
Gyro Process is further demonstrat- 
ed by much wider use. The presi- 
dent, F. F. Beall, said in his report 
for 1929 that the commercial opera- 
tion gf the process had revealed a 
number of improvements that should 
be made before the process would 
come into its widest use. He stated 
that experimental work was going 
on with all the pressure that could 
be put behind it and the able tech- 
nical staff of the Pure Oil Co. had 
rendered great assistance in this re- 


ip Money Rates 


Influence Bond Prices 


Two major factors influence the price of 
high grade bonds— viz, Supply and De- 
mand, and the prevailing interest rates for 


2B 


money. 


Of these two the current money rate is 
probably the most important. The present 
trend toward lower iaterest rate has re- 
sulted in a firmer bond market. 


The probability that this trend will con- 
tinue, coupled with the fact that high 
grade bonds are regaining their time hon- 
oured place on a well diversified invest- 
ment list, means that bonds will continue 


to rise in price 
On request we will 


be glad to furnish a 


list of high grade bonds. 


: FLOOD; BARNES & CO. 


Investment Bankers 
Montreal 


Ottawa Office: 55 Sparks Street 


of The Financial Post 


an ose will be publish 
bscribers. 


spect. He expected that on the basis 
of improvements to be made and ex- 
perimental runs on various kinds of 
oils that certain negotiations may 
be brought to a successful conclu- 
sion. He hopes that the Gyro pro- 
cess will also find an economic place 
in the manufacture of gas for muni- 
cipalities, 
either the Gyro Process Co. nor 
the Chemical Research Corp., which 
controls it is engaged in the manu- 
facture of the product, but they will 
make their income through granting 
rights to oil refining companies on 
a royalty basis. The standard rate 
of royalties which would be receiv- 
ed by the company is 25 cents a bar- 
rel, which is divided as follows: 75 
er cent to the Chemical Research 
orp.; 25 per cent to the Pure Oil 
Co. on the basis of stock holdings 
in the Gyro Process Co. 
Shareholders in making this spec- 
ulation, must consider the patent po- 
sition of the company and the value 
of the pracess as its chief assets. 


Canadian Car 


I have been told to buy the preferred 
stock of Canadian Car a Foundry, but 
as I have not followed the activities 
of this company very closely I would 
like to have your views on the subject. 
The preferred shares of Canadian 
Car & Foundry appears to be one of 
the most attractive of the high-yield, 
semi-speculative stocks. hile 
earnings are likely to fluctuate con- 
siderably from year to year the pre- 
ferred stock is the company’s senior 
security. Further, the participating 
privilege of the preferred may grexe 
valuable in the future, while there 
is an active market for the shares at 
all times. Earnings during the cur- 
rent year should approximate those 
of the last fiscal period which con- 
stituted a record in the company’s 
history. While the outlook for next 
year cannot-be regarded as favor- 
ably as last year, the position of the 
referred stock appears to be satis- 
actory. 


General Steel Wares 

Please give me your opinion on the 
possibilities of General Steel Wares 
and International Nickel. I have $2,000 
for investment. Would you recommend 
my oars 100 shares of each stock? 

I hold 100 shares of Radio, 50 shares 
of Warner Bros., 50 shares of Yellow 
Cab and would like your advice as to 
these investments. 

Can you ars me any information 
regarding Wright Flexible Axle Co. 
operating in Montreal? 

General Steel Wares is currently 
feeling the results of the general 
business depression and this is hav- 
ing a resultant effect on the stock 
of this company. Until there are 
signs of the business depression 
lessening in respect to retail sales, 
we would not advise the purchase of 
General Steel Wares stock, though 
at some time it will probably be a 
good stock to buy. International 
Nickel stock should be a fair pur- 
chase at present prices. Prices may 
sink lower but when the turn in 
copper comes, Nickel will be a large 
beneficiary. , : 

We do not give advice with regard 
to United States stecks, though your 

resent holdings ac:e well regarded 
in the United States. 

We do not regard ee _of 
Wrights Flexible Axle Co. operating 
in Montreal as encouraging. Five 
years without tangible results in net 
profits is a long time to wait and 
does not encourage one to hope for 
much from such claims as they are 
now making. 

Porto Rico Rails 

I hold somé preferred shares of 
Porto Rico Rails which I have had for 
some years. Has the company over- 
come the ill effects of the hurricane 
which swept the island a couple of 
years ago? : 

While Porto Rico Rails suffered 
a severe setback in 1928, the com- 
pany has made rapid progress in the 
rehabilitation of its snye A new 
hydro-electric developmefit has been 
brought into operation and high 
working expenses, necessitated by 
th use of the steam plant, have been 
eliminated. The preferred shares 
have a good record which should be 
maintained in the future. 


Caledonian Securities 

I am enclosing a cireular letter re- 
garding Caledonian Securities Corp. 
which I received last year and would 
like your opinion on the issub. 

We have been unable to get any 
information with regard to Cale- 
donian Securities Corp. é 

The letter which you sent us in 
which they offer 2,000 7 per cent 
deferred shares of $100 par value 
of Caledonian Securities Corp. and 
5,000 common shares states that the 
company is under their management 
and that its function is to invest its 
funds in a variety of high-grade 
securities. They state, under date 
of July 10, 1929, actording to this 
letter, that among the present hold- 
ings of Caledonian Securities Corp. 
are Brazilian Traction, Lake of the 
Woods, Cockshutt Plow, McColl- 
Frontenac and Massey-Harris, “all 
of which have been exceptionally 
profitable.” They state that the 
dividends received from these invest- 
ments are paid out to the share- 
holders and that such profits as are 
made from time to time through dis- 
posing of securities at increased 
prices are not paid out, but are re- 
tained for investment. They pro- 
ceed, “As the funds grow, the divi- 
dends will increase, and should be- 
fore long be substantially in advance 
of the approximate 6 per cent pres- 
ent distribution.” 

We may remark with reference to 
this that the securities appear good 
for the hold of an investment trust, 
but they are all at very much de- 
preciated prices as compared with 
the time when this circular was put 
out. There is nothing to show 
whether the company disposed of 
these near the height or held them 
so that they show a loss so far as 
market valuation is concerned. ‘The 
company has evidently mentioned its 
best securities; and there is nothing 
to indicate whether its holdings at 
present are good or are greatly de- 
preciated. Only a statement from 
the company would show that. 

The last paragraph of their letter, 
in which they “confidently predict 
that $180 invested at this time will, 
within three years, appreciate to 
$500 or $600, in Rage fe —_ 
dividends as may be paid” does no 
recommend the issue, It is alto- 
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gether too cocksure, and any con- 
servative investment company knows 
that it cannot predict what appre- 
ciation is going to be on securities. 
Events of the last year show that 
sufficiently. Their statement that 
there is no better investment in 
Western Canada for a small amount 
of peney than this, is of the same 
re. 


- Montreal Island 

While I am more interested in com- 
mon stocks, I have a few preferred 
issues which I am watching closely. 
One of these is Montreal Island Power. 
Would you advise me to hold on to it? 

Montreal Island Power preferred 
is sound. The company occupies a 
favorable position since its whole 
output is contracted for by Montreal 
Power, and satisfactory earnings 
assured. The company now has 
six units in operation at its develop- 
ment on the Back River, and deliver- 
ies are sane aagee up from 20,000 
to 30,000 h.p. rther expansion 
will be undertaken in the future, 


Canadian Hydro-Electric 

I am trying to weed out any weak 
stocks from my holdings. What is your 
opinion of Canadian Hydro-Electric 
Corp. preferred? Is this a good stock? 

The preferred shares of Canadian 
Hydro Electric Corp. can be regarded 
as a sound investment. The company 
has undertaken wide expansion in 
the a few years and has strength- 
ened its position materially. Its 
subsidiaries are doing well, whiie 
further progress may be expected in 
the future. 

Dominion Tar 

I am considering the purchase of 
some Dominion Tar & Chemical de- 
bentures. Is this company in a satis- 
factory position and is it likely to do 
well in the future? 

Dominion Tart & Chemical debent- 
ures can be regarded as a sound in- 
vestment. The company occupies a 
strong position in the industry it 
serves. It has expanded materially 
since its inception and its progress 
in the future seems to be well 
assured, 


Canada Steamships 


I understand that earnings of Can- 
ada Steamships have declined consid- 
erably this year. As a holder of some 
of the 6 per cent bonds of the company, 
I would like to know if there is any 
hope for better times. 

The comparatively high yield on 
Canada Steamships 6 per cent bonds 
is an indication of the difficult con- 
ditions which this company is exper- 
iencing. Operations have met with 
a severe set-back in the past two 
seasons, and lower earnings have re- 
flected the shipping inactivity which 
still prevails. Nevertheless, the 
company is confronted by unusual 
circumstances, and should do better 
when the marketing of grain be- 
comes normal. 


Maritime Telegraph 

Among my investments, which are 
fairly well diversified, are some shares 
of Maritime 5 a h & Telephone 
Co. In these difficult times I am anxious 
to know whether these can be con- 
sidered a satisfactory investment. 
Would you be so good as to let me 
have your advice? 

Maritime Telegraph & Telephone 
has made substantial gains in the 
past few years, earnings have in- 
creased and the general position of 
the company has been strengthened. 
The Maritime provinces are at pres- 
ent the most active in Canada from 
a business point of view and Mari- 
time Telegraph should be sharing 
in this expansion. The shares are a 
satisfactory medium for the invest- 
ment of funds. 


International Power 

Has International Power Co.’s report 
Yor 1929 been published yet? Have you 
any _ what progress was made last 
year 

Report of International Power 
Co. is long overdue but should make 
its appearance shortly. Earnings 
will likely show a decrease as the 
company ran into some difficulties 
in the operation of one or two of its 
subsidiaries in South America. How- 
ever, its holdings are well diversified 
and over a pas of years, the com- 
pany shoul ake progress, 

Foreign Power 

In what light do you consider the 
preferred stock of Foreign Power Se- 
curities Corp.? I hold a small block 
of these shares, 

Public utilities in France are en- 
joving an era of prosperity, and 

oer Power Securities Corp. has 
shared in this expansion. The pre- 
ferred stock is not. without attrac- 
tion, and its participating privilege 
adds a certain speculative possibility 
to the shares. 


Canadian Vickers 

I feel rather discouraged about my 
holdings in Canadian Vickers prefer- 
red. Do you consider there is a chance 
for improvement in the affairs of this 
company? 

Though Canadian Vickers has pas- 
sed the dividend on its preferred 
stock, the outlook is not altogether 
unfavorable. Good progress is 
being made by the company’s indus- 
trial division, and the manavement 
is making aggressive efforts to 
strengthen the earning power of the 
company. 


McColl-Frontenac 


I own outright: 
100 shares McColl-Frontenac common 
at $31.50. 
10 shares Power Corp. common, at 
76.25. 


25 shares Brompton, at 41. 
40 shares Massey-Harris common, at 


37%. 

34 shares B. C. Power “A,” at 54, 

9 shares B. C. Power “B,” at 21. 

I would like your opinion of this 
list as an investment for one who can 
hold for a number of years but would 
like to get as big a return in dividends 
and capital appreciation as is con- 
sistent with reasonable safety. 

I am considering selling 50 shares of 
McColl-Frontenac and investing the 
eee in International Petroleum, 

. A. Oil of Cockshutt Plow. Would 
you advise me to sell McColl-Frontenac 
and what in your opinion would be a 
good buy? Would International Nickel 
be a good buy? 

While current reports of McColl- 
Frontenac earnings indicate a good 

osition, we agree with you that 

tter diversification of the oil in- 
dustry in Canada would be obtained 
7 50 shares and buying 25 
shares of International Petroleum 
and 25 shares of British American 
Oil, which have both excellent earn- 
ing records and prospects. 

Though Cockshutt Plow should 
ive a good account of itself over a 
ong period, we think that at present 

you have sufficient shares in the agri- 
cultural implement industry in your 
40 shares of Massey-Harris Co. As 
you know, agriculture, the world 
over, is going through a testing time. 
Purchasing power of farmers is dis- 
tinctly lower and though on the’ other 
hand the merchandization of the 
farm is proceeding with oe rapid- 
ity it has been found in the past that 


agricultural implement company 
earnings respond pretty directly to 
changes in purchasing power of 
farmers. 

Both Massey-Harris and Cockshutt 
Plow should do well when purchasing 
power \of farmers revives. That 
means that stock of these companies 
will be a good investment whenever 
inordinate stocks of grains and other 
agricultural products drop to normal 
level. If duties are raised in Septem- 
ber on farm machinery it would help 
Canadian companies dike Cockshutt 
and Massey-Harris. 

We believe International Nickel 
would be a good stock to buy for a 
hold at current levels if you are pre- 
pared to ignore any further inter- 
mediate fluctuations. 


Can. Rail & Harbour 
Terminals ‘ 

Would you advise investment at par 
in the 6% per cent bonds of Canadian 
Rail & Harbor Terminals? 

Until Canadian Rail and Harbor 
Terminals shows a good profit after 
deduction of all bond interest, op- 
erating expenses and depreciation 
reserves, we would not advise paying 
par for 6% per cent bonds of Cana- 
dian Rail and Harbor Terminals. 


Investors’. Syndicate 

Is the Investors’ Syndicate of Min- 
neapolis, Minn., a reliable company 
with which to do business? 

The Financial Post has not its own 
organization in the United States by 
which it can look into the reliability 
of United States concerns. How- 
ever, advices coming to this country 
indicate that the Investors’ Syndi- 
cate, in 36 years of existence, has 
established itself in a strong finan- 
cial position. Its various financial 
statements sent to this office bear 
out this impression. 

_The principal thing for the Cana- 
dian to consider before adopting the 
savings plans proposed by this com- 
pany is to decide whether or not he 
will be able to carry on through the 
lifetime of the certificate offered him, 
the payments required from month 
to month right up to maturity. If 
he can do that, the contract would 
prove profitable to him in all prob- 
ability. If not, we think it would be 
better for him to put his money into 


good safe bonds and stocks, which | ada 


will return a steady income through- 
out the perioc and which can be re- 
invested at will if he desired. The 
Investors’ Syndicate — is for those 
who want to put themselves in a 
position where they are forced to 
save. 


Famous Players 

Do you think that there is good 
security behind Famous Players Corp. 
debentures? I hold some of this issue 
and am checking up closely on my 
investments. 

Famous Players Canadian Corp. 
debentures are sound. The security 
back of these debentures is ample, 
while earnings, though not up to last 
year’s level, are understood to be 
satisfactory. 


Nova Scotia Steel 

What is the position of Nova Scotia 
Steel & Coal Co. in view of the new 
Besco reorganization? What are the 
prospects of payment of the cumula- 
tive dividends accrued on the preferred 
stock? 

The Nova Scotia Steel and Coal 
Co. preferred stock is a matter for 
future readjustment. The compan 
first cleared up its position wit 
regard to the Dominion Iron and 
Dominion Steel and it may be that 
some time in the future it may take 
further measures with regard to the 
Nova Scotia Steel and Coal Co. That 
will be a matter for considerable 
negotiation before a plan is reached, 
but in the meantime, the company 
is likely to make every effort to 
improve the position of the company 
and to see just what can be ho 
for from its properties before any 
arrangement is made. 

In any case, you will fare better 
under the new arrangement than 
though the company had _ continued 
under the old direction. The 6 per 
cent perpetual debentures will have 
to be placed in a safe position be- 
fore preferred shareholders can ex- 
pect to receive real attention. 


When Women 
Invest 


4 WEEELY FEATURE 


Canadian Brewing 

I hold shares in the Foothills Oil 
and Gas Co. What are the prospects 
of this Co. and are the shares worth 
pang for a time? What is your opin- 
ion of Canada Brewing Corp.; also 
Wainwell Oils?. 

We have no information on Can- 
ada Brewing Corp. Possibly you re- 
fer to Canadian Brewing Corporation 
Limited, which manufactures lager, 
ale and stout under various trade 
names in five plants operated by 
subsidiary companies in Toronto, 
Hamilton, St. Boniface, Man., and 
in eee. ial - 

e company g $1 a year 
on its common stock, the rate having 
been $2 a year until April 15, 1930, 
when it was reduced. This action 
was probably the wise thing to do as 
the company earned only $1.76 a 
share in 1929. The company is well 
regarded, does a good business, and 
at the present dividend rate pay- 
ments seem well protected on the 
basis of earnings over the last three 
years, wore capital was strong 
at the end of 1929. Possibly merger 
negotiations now understood to be 
proceeding may result in something 
of advantage to the future of the 
company. The stock is therefore a 
promising speculation which has also 
a certain investment value based on 
recent operations. 

Foothills Oil & Gas Co. is con- 
ducting interesting work,’ the out- 
come being a matter of t uncer- 
tainty. ainwell Oils is very 
speculative. 


Automatic Merchandising 

I would like your opinion as to the 
oorieebityy of transferring shares in 
Canadian Royalties, Limited to the pre- 
ferred and common stock of the Auto- 
matic Merchandising Corporation of 
Canada, Limited. . 

In this issue you will see an article 
dealing with the offer of Automatic 
Merchandising Corporation of Can- 
to issue stock in exchange for 
ownership of postal vending ma- 
chines. ile believing the owner- 
ship of stock to be the best method 
of ong an interest in Automatic 
Merchandising ‘and though it is 
possible that shareholders will profit 
more in current income from stock 
than by retaining the machines, it is 
not possible to say that that will be 
the case. 

Stock at first will be no more 
easily marketable than have been the 
machines but if the company can 
show a good balance sheet and sev- 
eral good earni reports, the ques- 
tion of marketability will settle it- 
self. Such reports are naturally not 
yet available. Success will depend 
on management, the securing of suf- 
ficient capital and public support 
continuing to vending machines. 


Orange Crush 

I would appreciate a report on the 
outlook for Orange Crush. 

Orange Crush ted and its sub- 
sidiary American Orange Crush 
Company had as net income 1929, 
$89,073. After making various ad- 
justments and paying dividends on 
the first and reference 
shares of $105,500, this left a deficit 
of $11,852. 

The low volume of t was at- 
tributed to the general business de- 

ression in Cuba. As that position 

as become if anything more acute 
since then, we do not suppose that 
any improvement has been secured 
this year, although the company 
claims to have put in various econo- 
mies and improvements which should 


ped | act as a counter-balancing feature. 


The company’s holdings in Honey- 
Dew Limited are increasing in earn- 
ing power, though results for this 
year have yet to be shown. The 
earnings applicable to the first pre- 
ferred shares in 1929 were $13.70 a 
share as compared with $19.21 in 
1928, but the 40,000 second ‘prefer- 
ence shares earned only $1.09 each, 
As payments since September 30, 
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Members 
MONTREAL STOCK EXCHANGE 
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Management 


Our Property Man- 
agement Department 
is saving money for 
the many owners 
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managing. 


Let us show you the 
advantage of using 
our service. 
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BROUGHALL’ 


288 Bay Street 
Elgin 4182-3-4 
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MONEY ORDERS 


Unlisted Stocks and Bonds 
BOUGHT—SOLD—QUOTED 


McFETRICK /“: CO. 


NEW TRAMWAYS BUILDING 
157 CRAIG STREET WEST 
MARQ. 4121° MONTREAL 


KIPPEN & COMPANY 
INCORPORATED 


204 HOSPITAL STREET 


INVESTMENT BANKERS 
MONTREAL 


ESTABLISHED 1908 


ROBERT DODD & COMPANY 


INCORPORATED 
Investment Bankers 


The Royal Bank Building, Montreal 
HArbour 8141-2 


Investment by Mail 


For the past twenty years we have made 
a special study of all problems bearing 
on investment by mail, during which 
time our investment-by-mail service has 
been developed to the satisfaction of a 
wide-spread clientele. @ Investors, no 
matter where located and irrespective of 
the amount of the investment involved, 
are cordially invited to avail themselves 
of this service. 

Our current issue of Diversified 

Recommendations, which is 

one feature of the service, is now 


ready for mailing. We shall 
be glad to send you a copy. 


Greenshields & Co 


Investment 
Members Montreal Stock Exchange 


17 St. John Street, Montreal 
aio Mount Royal Hotel Building 


Tonorro Qusasc Lowpon, Our.” Baocevazs . 
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POWER CORPORATION’ 
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Price at Market 


E. H. Rottrins & Sons 


Investment Securities 
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Willison Neely Corporation 
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Canadian Government, Municipal 
and *‘ Dollar for Dollar’’ Bonds 


CanapiAn Paciric Burpine 


Ontario Power Service Corporation 
Limited 


544% First (Closed) Morxg-se 
Sinking Fund Gold Bonds 


Due July ist, 195 


Ontario Power Service Corporation, 
Limited, will develop the im nt 
water ewer site at Abitibi Canyon, es- 
timated to be capable of producing 275,- 
000 h.p. electrical power. Contracts with 
Hydro-Electric Power Commission of 
Ontario and Abitibi Power. &. Paper 
Company, Limited, assure the Corpora- 
tion of substantial revenues from the 
commencement of operations. 


These bonds offer an excellent opportun- 
ity for sound investment. ‘ 


Price: 94.22 and accrued interest, yielding 6% 


Descriptive circular wiil be gladly furnished upon equest 


Wood, Gundy & Company 
Limited 
36 King Street West—Toronto—Tel. Elgin 4321 
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at the lowest point | structure tumbling very early in - tallments still due are protected by 
Quality mer- | Season. 1 Gens “and all these accounts bear 


days. y 7 * oe 
The next important field to feel | ’ . 
Mere in the the effect, of beer prices is wom- | interest _— rate of 2 piegh cathe 
seh ire |S. tan gees |e roadening a Cana 
6 can obtain any-| hundreds of individual lines affect-| turer. | —e coistrib soe “nienee : 
o attempt to stimu-| ed in this group that it is exceeding- | activities to | dicteibelig | panos, ! a re aan 
by advertising the|ly hard to generalize, but undoubt- Wide range of other musical instru- % 7: vision te ie a 


articles are ten, fifteen or | edly the heaviest cuts have been ments through a chain of 10 stores. 


i made in the silk hosiery, which, in- ; 1 Fst) | 
cent Patan ~— cidentally is another aehene where | Three of — are at ied a al off-hand 
© Simpson catalogue, furni-|the price drop could be directly | real and others Seaton. teeabiea, —_ 4 = “a and ¢ 
women’s clothing, silk stockings | traced * — ae atl el owen all and Brockville. The com: 2g | one eo -s slight cl 
itself. ical illustration is r om b. é ‘ 
As ‘official of the $1.50 hosiery that can now be dupli- | pany also ane eu euenrins loomed . ‘ effects it is not 
ven The Financial ome at least twenty or thirty cents i a astern 
ice | cheaper, per pair. . : 
seamnien s rice | oe siaathike eniebatintss group is}, Earnings have been satisfactory 
ladies’ dresses. An ordinary dress | in the two years opéravons cee 
seh ours 7eeh vase ab abewt S50 cont apes ‘r operation for 30 years but ° . - — 4° . } 
sse9 ss10| whila the Mmore’imexpensive house | Public investment interest dates Efficiently, for over €wenty years, the Borden Company 
pesceceeoe $9.95 $7.65| dresses that formerly retailed at $3 | from 1928 — the present company : d | r C a d t 
Tos 1a9| are pee ee vee — Was “he first 14 months’ operations has operated in Cana a, meeting anadian and expor 
: 7 i es ‘ j . ° > . i"qe 
i r ded February 28, 1929, total in- | 

lication pf these. catalogues Twili | come amounted to $405,962 and after _ needs for milk products of purity and uniform quality. 

gtineteet ne 2H “ufs/have is in the local abd general 0 tee: Oe ee ale 6 | i B84 
stores oughout » whic : — “a6 ' . . a - 

average prices for women's shoes are Ve not yet yielded to the’ general| share; the veered onthe, Public acceptance of Borden products has resulted in a 
Sateee Be bal iat pont ni | rondo, lower pice level -Al-| perio, which covered months d hich h t the use of 
men’s shoes show about the same re- share earnings were $6.03. stea y expansion program whic as mean € use Oz 


duction. Children’s sh ced r ividend of 25 cent . . v2" : 
as much as 18 per cent below a year of good that can be handled by fe was inaugurated. 1088 and ‘hae constantly increasing capital in Canada and the employ- 
een m . « ‘ge *¢ 
ment of an increasing number of Canadian citizens. 


eee 
i f gE 
ae 


eit 
Hi 


HT Fesreeet 
aete aus 


el 
ge 
Be 


: 
i 
rae 


Eaton Makes Analysis circulation of these catalogues will 


. have its-effect in all parts of Canada. 
| Officials of the T. Eaton Co. an- ; ii 
: some 350 staple items for The Si Se aslerod will” soveel, omistels farmer-owned Saskatchewan Co-op- 


P d found reducti . : i re that suc- e x eie* : ° : < 
| in price as compared ‘with simula admit they don't really know, If an cessful company sold out to the pool, Consistent with the company’s policy, expansion plans 
geting catalogue, ranging from 5 £0 |in tho price level of commodities i . : have invariably maintained the executive and operating 


0 : . oe : : 
These items covered in the price level of commodities in| United Grain Growers. ; 
- the | the net few months, they may at-| Reorganization of the pool finan- 


wear, whitewear and negiigée; men’s|*2™pt te stabilize the present price | cial structure will probably be neces personnel of Canadian organizations acquired. 
| draperies; cluding curtains and win: |alogether likely though that with | shel have, been, deducted, fron. fhe ah , the 
‘he shades: faney_gvde; ties ond settled, either here ‘or across the| the name of “elevator reserve de- As evidence of the Borden Company’s contribution to 
2 Shes: hah , eal ape American border, that the January | ductions and commercial reserve de- ; . . : : 

On tadividusl ttems the reductions | 4¢#/0e0e will show even further re- | ductions,’ and these, have provided | Canada’s economic development, its net tangible assets 
~ the general average, while. on. the | ™2¥, T0t be so drastic as those that| buying elevators. ‘The, theory was employed in Canada are approximately sixteen million 


average, while on the|).v. just been made that these deductions, continued year | 
hand there are many lines that Pere tiinns Id provid t of | ° . 
hang shown little or no change it} NATION'S BUSINESS revolving fund, and that after al the | . dollars. The Company’s total investment in Canada; 
. eee een ul s | r . . * * 
eature of the T. Eaton Co.!. (Continued from page 1) {deductions in future years would be | computed at the current value of its securities, exceeds 
D ee ae Gam. fee if the suggestion by | used oe pay off the detections mate > se P ( 
i er low grai . 
erchandise, which are sold ol members abe desire to i aula: it is hardly possible that such thirty million dollars. 
5 fe such as $5 for a pair | leased from their contracts should be | deductions can be continued, and the 
$35 for a suit of clothes, and | released, would mean the end of the | amount now outstanding may have Saestete a ik eth . “ - r ° a ie 
On these lines the company Is as institutions, that fact should |to be converted into something like Indicative of the benefits accruing to Canada during the 
oe ne s pends anl have no weight at all if such release | share capital, with the owners eate- : 
ie iarten weeinned. ‘These | fn oe? “eet wenwets cf Western |cising the ordinary rights of share: last six and one-half years, only 314% of the net profits 


although offeri . : * * *& ° e . 
value to the consumer, remain | "en nothing of the kind. | Rather [HERE willbe plenty of time for realized has been withdrawn from Canada and, during 


in price. i e workin c ils. Wh : . 
\ ‘When the b ae ea tee so sat diego gp ome is asa “ys aks Sone the last four and one-half years, not a penny of these 
: : - can afford to continue marketing | tion of the fact that the pools have ? J 

nited States, issued | their grain under the pool system, | ahead of them important opportuni- profits has been withdrawn. A very large percentage of 


i to remain as members for another | ties for usefulness if they will re- 


vise their stated objectives. Releas- the profits in Canada; together with the original capital 


or wh e ing — Bg ge —— aa pee 

— phase of the wheat pool has | who ought to be released need no . .  - a. cae 

loch théie ced ese cuts, and Create been brought to an end.| be the beginning of the end, but employed, remain invested in the Dominion. 
th eir orders early. Apparent-| 1+ can no longer be regarded, even | rather the first of many new serv- 

y, the Canadian houses are not so by its most enthusiastic members, as | ices they can, if under capable direc- 


tened of a “buyers’ strike.” we . a ual Sak eee ‘ boat bigwt. tee 
yet it is too early to gauge | 2" ;nstitation to control, to advance a mehie— ne The association of the City Dairy Company with the 


. the response to these two new : . 
| satalogmes which are just nicely off| that the economic forces which de-| | SHAREHOLDERS Borden Company is an example of an increasing service 
| the Robert Simpson Co, see very | modities are not to be controlled by si tac gen maintained to the full advantage of Canadian.consumers 


satisfactory business coming in from | ,, : ; 
3 . y such machinery as was created (Continued from page 1) #9 ; 
oe oe —— roe a in the wheat pools. Claims of pow-| acting general manager of Maple and investors ; en ® tage 
oug differ ae t this ic to be | £T.im that respect have formed a| Leaf Milling Co., in place of A. R. ° | od uty it would have 1 
cknected ia View -of the fact that} azee pert of the propaganda issued | Macdonald, whose resignation was | ‘ large list of items 
Hagen ss fulls on d #*\ on behalf of the pools, and belief| announced three weeks ago, a few free. If the ten pe 
to 7 my ion = weer of | - en v4 in such powers was responsible for | days before the retirement of James “f suggested is meant | 
tw Vegi auc | a large part of their success in get-| Stewart, president, was made public. it mean that. th % : 
‘ee e iree 
mati 


it is obvious that the Western cus- ting members. Mr. Lambert, a'f i: ‘ . ° ‘ b . 
tomers are much too busy trying|" But take that claim away and| man, has been connected with Maple The large investments and record of the Borden Com- Te cae aly, cieappear 
- Bu 


hard to make money, to start thumb-/| there is still a good deal left for | Leaf fi ber of ° 9 it nase ; a blow 
ing over the pages of a mail-order | the ‘pools to doe Ther previa g | aie orca mumber of Years. ard pany in Canada are indicative of its belief in the future Tt p Phone Bi Mrnpanpen 
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catalogue no matter how fascinating t . ; oes sae ; 
ype of marketing service which is | of Maple Leaf Milling. He also is a 13 : ft 

~ ghia nite tu ~~ a tpn ye to farmers, — of denen pe Grain Co., and of the D ominion, and may be accepted as the best evi- gf ane 
A _ | and which many o em may want | o erron Petroleums. His retire- a ° . ‘ , | Y 
eo fay eames! ee ae to retain even after their unfortu-|ment from the ‘Bank of Montreal dence of Its intention to develop Canadian operations to plex to permit any 

year ago. They point out that there nate experience in connection with |board was announced on August 20. the utmost and in a manner advantageous to Canada ia Plan without harm. 
are three distinct types of goods in last year’s crop. They average the | It cannot be learned if further resig- : . } , Scots a 
a mail order catalogue. First, there | Prices received for the grain of mem-/| nations are likely, Rs Th ay 
fs a small percentage of articles bers, so that a member, while know-| J.C. Gage, one of the leading men ; ea Niott ose who believe 
that are identically the same as in| % that he cannot get the high-|in the grain trade, has succeeded as . ten ministration v 
the previous catalogue. Then, there | °° Price for @ season, also feels that | Mr. Stewart as president of Alberta —e* - giv m per cent inc 
are the brand new articles, offering he is not going to get the lowest | Pacific but as yet no successor has ae @ special further 
something entirely new and differ..| Price, either from selecting an un-| been named to Mr. Riddell as general - te textile eres as 1 
ent, and, finally, there are the fortunate time to sell, or through|manager. H. E. Sellers, vice- i Pree mentioned 1 
Srticles which eetean el aR ao being forced to sell just when prices | president of Federal Grain, succeeds the er Bennett ar 
a. similar line in the precedin cate. happen to be at their worst. On| Mr. Michael as managing director Noe” . extent that thei 
logue and offer the same comer We ond last year’s crop practically all farm-| and, of course, Mr. Sellers remains Metre an additio 
kind of article but with just a little a = the sa dge cas — on ene board. : ; . oe eae ?" coneitacetin 
1 : m 0 em a lo r, than Zarnings of all grain companies, |} fF | certain 0 
on in pattern, taste or text- pool members who have had a dollar | it is a foregone conclusion, will be 4 already considers 
New Article Lowest a bushel, and are quite unlikely to | reported as much lower for the crop : ing on at Ottawa 
ae e Lowen, get any more. In every other year| year ended July 31, than for any ge number of | 
It is in the new articles, which in-|the pool price was somewhere near| other recent year. In the case of ttt ota en aey fin 
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cidentally comprise the majority of | the average price for the season, al-| Federal Grain it is stated that the 
items pictured in a catalogue, that /though always below that price hy | company will report some loss, but greater length | 
the most important changes will be |some cents a bushel. On the whole, | that the company remains in good “3 will expectat 
found. : , _ | pool members undoubtedly liked this | liquid condition and that there is no aro De a ten per ce 
Since the commodity price|type of ‘service in previous years, | cause for worry on the part of share- ee oe 
re it is re 


toboggan-slide has been underway | and some of them may well like it in| holders. auch | 
just about a year, it is obvious | the future. Michael’s Resignation Surprise ; than increases woul 
that most of these articles were pur- ee The resignation of Mr. Riddell has the oun is based on 
chased at prices considerably lower TH pools, too, are now great ele- | been foreshadowed for some weeks, ; S Basin re cei 
than they could be secured a year vator companies, owning 1,600| but the retirement of Mr. Michael a Steel te. 

; industries hs 


ago. Beside, the mail order merchan- | country elevators and great terminal | has not been generally expected. +, cei 
diser must set a price which will/ elevators. The total value of their It is understood that some further ' Frlved special consid 
stand unquestioned as to value for | properties is in excess of thirty mil- | financing, probably taking the form cd Dunning tariff, and 
at least five months, so that mail| lion dollars, There is nothing to| of second mortgage, will be necessary . ete ased on one of 
order prices must discount to a very | prevent them giving the same ‘cind in the case of Alberta Pacific Grain. . ; Bite investigations 
fine degree, what is going to hap-| of service on grain through these} As the creation of an obligation Be ®. Much was do 
pen in retail circles between now/| elevators as is given in other coun-|ranking ahead of the preferred a try but Premier 
and next January, and there are| try elevators, or selling it on the| shares will require the consent of tly believes that 
many indications that retail prices| open market for the account of | shareholders, it is likely that, before can be done to : 
ave not as yet fully discounted the| farmers. True, this would be incon-| such consent is given, the directors ustent also that m 
extraordinary drop in the wholesale sistent with ideas formerly held, but | will be called on to explain in detail © adign °°, Stimulate the 
ee te of commodities. such ideas have already proved to/the reasons for the conditions which — en coal in Canada. 
is in the furniture industry that be inconsistent with the facts of the|make further financing necessary . Mesnxcn? Dunning bi 
some of the most important cuts are! situation. It would not be inconsist-| This company, it will be noted, woe Bp aittable measure 
noticed. The situation in thisent with the policy that guided the {one of the most prosperous in the oy “te Maritime coal 
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DOMINION BRIDGE Largest Brewery Merger 
SECURES ORDERS May Be Nearing Completion 
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. “@* ‘attual duty, that is, 


a & 


f Increases Will Be 


y fainly to Aid Distressed 


‘ Industries’ 


MORE .WORK 
round Rise in Duties of 
% of Import Values is 
ot Likely Despite Cur- 

rent Prophecies 


‘Premier Bennett in the special 
ember session of Parliament, it: 

» will confine his tariff 

ls strictly to helping dis- 

i industries with the object of 
unemployment by stop- 
ig dumping from abroad and to 
een afforded by 
public works, and by giving 

riff aid where the domestic prod- 
#s can be made to take the place 
pods now imported. The session 
tirely a session to consider a 


eri Usile 


crisis because of the unem- | 


ment evil, and it is not intended 

. $2 pen up the question of tariff re- 

ision on a large scale because that 

ds @ matter which cannot be done 

3 off-hand but must result 

om and careful considera- 

n. As a slight change in duty has 

far-reaching and unforeseen 

it is not likely that the Gov- 

t will entertain the suggest- 

of an increase in present duties 

another ten per cent of import 

ions. Despite the unofficial 

rtions from Ottawa that that is 

Government policy, it is not 

by executives of important 

npanies in That would 

ult in increases which wotld be 

“absurd in some cases, however wel- 

“tome it might be in others. 

Dumping is Serious Evil 

'. Far more important than in- 

" @feases in duties. at present is the 

z ing evil of dumping. Both in 

United States and in Europe 

ing number of com- 

are willing to make 

for the cost of labor and ma- 

and sometimes for less in or- 

r to keep their organizations to- 

ether and provide employment. 

®e are showing an increasing 


tendency to dump gocds and already 


rts indicate that various Cana- 

~ industries have suffered. 
> Measures to apply the dumping 
provisions of the law more quickly 
effectively will probably be con- 
dered. It ig not so certain that the 


poste ag Bh oy spol oor 
as an emergency 
ae the Dominion Government 
thould be given the power until the 
t session to vary any duty where 
dustry seemed in peril from un- 
geen trade developments. The 
‘ ission in the Uni 
can make such recommenda- 
te en a ae who ae Se 
wet lange @ y over-nig 
a8 a result, but the taking of such 
powers from Parliament is in Can- 
gy ger as a dangerous prece- 
_@ent in spite of certain manifest 


| Some executives this week had the 
‘tmpression that the proposal for a 
én per cent increase all the way 
‘Stound on the present schedule of 
ies referred to an increase in the 

1 that a 15 per 
 eent.duty would become a 16% per 
se duty instead of a 25 per cent 
ty. This would, however, be an 
“Reeptance in principle of the Dun- 
“budget, it would make very 
aged ee in se ae 
and it would actually in- 

tase the value of the British pref- 
This would not be in line 
Premier Bennett’s expressed 

Its main advantage would be 

‘it would increase Federal reve- 

to help the Government in its 

e of providing work 
instituting large public en- 
ter js the ten per cent in- 
~€tease which has been spoken of as 
8 probable Government plan 
4 a percentage of the present 
would have no effect on the 
Mtge list of items now admitted 
Me. If the ten per cent increase 
mested is meant to apply on the 


to Canadian industry which 
ds in a measure on cheap raw 
ater from abroad as well as 
im Canada. Business is too com- 
Bex to permit any such sweeping 
im Without harm. 

>. Session May Be Long 
who believe that the Ben- 
administration will not, propose 
per cent increase but will 

Special further protection to 
“Mich industries as steel, coal and 
“Wiilles mentioned most often by 

er Bennett are interested to 
Pextent that their products can 
‘Biven an additional advantage. 
consideration will also be 
med for certain other industries 
‘MM already considerable lobbying is 
peg on at Ottawa on behalf of a 
“eee number of companies the 
‘wWYernment may find itself obliged 
“# Spin out the special session to a 
meh greater length than it expects. 
eral expectation that there 
a ten per cent increase all 
Send, with modifications in special 
wes where it is represented that 
increases would harm rather 
h aid, is based on the idea that 
vernment desires to keep the 

on short. 

1 industries had already re- 
= special consideration in the 
‘eating tariff, and the schedules 

aa based on one of the most com- 
= investigations ever made in 
Seis. Much was done to help the 
mustry but Premier Bennett evi- 
mY believes that a great dea 

€an be done to aid it. He was 
metent also that more should be 
to stimulate the sale of Can- 
men Coal in Canada. In this direc- 
a Dunning budget gave @ 
wearable measure of assistance 
Pe Maritime coal fields by pro- 


Si te ache ae al at ‘aly rs 
“es 


Will Attack Dumping) 


Tariff Aid Rumored 
For Farm Machinery 


Stories emanating from Ot- 
tawa to the effect that a spec- 
ial session of parliament in 
September will be asked to 
raise the present scale of 
duties on some articles: by 
10 per cent, have led to 
considerable interest being 
taken by shareholders of com- 
oe which nape to benefit. 

he suggestion that there may 
be some additional duties to 
meet special cases has also re- 
ceived some credence, though 
older politicians are inclined 
to think most changes of that 
character will be left until the 
regular session next February. 

Repeated declarations by 
Premier Bennett during the 
recent election campaign that 
steel and coal imports should 
be displaced by home produc- 
tion as one large measure to 
provide employment lend some 
color to market gossip along 
this line. There is a disposi- 
tion among traders to expect 
help for agricultural imple- 
ment companies and for mak- 
ers of automobile parts such 
as Hayes Wheels & Forgings. 
Makers of automobiles appar-' 
ently do not expect special at. 
tention. 


BENNETT SEEKING 
NEW TRADE ITEMS 
FOR NEW ZEALAND 


Election Attitude Closes 
Door to Butter 
Treaty 


From Our Own Correspondent 


OTTAWA.—Rumors of retaliatory 
tariff measures by New Zealand and 
Australia against Canada, as a result 
of the enforcement of the anti-dump- 
ing clause against Australian butter 
and the abrogation of the butter 
provisions of the New Zealand treaty, 
are rapidly taking concrete form. 

A few days ago Premier Forbes 
of New Zealand announced that if 
Canada decided to bar New Zealand 
butter by high tariff duties, that 
Dominion would shut Canadian motor 
cars out of New Zealand and draw, 
instead, upon Great Britain. Premier 
Scullen, of Australia, has announced 
he will visit Canada en route to the 
Imperial and Economic conferences 
and discuss trade relations, which he, 


ceipt of Contract from 
Beauharnois 


From Our Own Correspondent 

MONTREAL.—Dominion Bridge 
Company was one of the successful 
bidders on steel work for the Beau- 
harnois Power Corporation. Con- 
tracts received cover 2,100 tons of 
structural steel for the power house; 
1,250 tons of steel for trash racks 
and frames; two 200-ton power house 
cranes; and two 150-ton Gantry 
cranes. 


The structural steel contract is the 
first important job received by the 
company for some time. Other de- 
partments of the organization, espe- 
cially the crane and industrial end, 
are understood to have a fairly good 
volume of business on hand; sufficient 
to maintain operations for some 
time. 

Followed by Others 

Placing of this contract by 
Beauharnois is likely to release other 
pending structural steel jobs, such 
as the Chats Falls sluice gate job 
received a week ago. At present the 
principal jobs in view. are those of 
the Canadian National Railway 
Montreal Terminals, Caughnawaga 
and Quebec bridges, and minor en- 
gineering projects. 

It is anticipated that the Federal 
Government will push its ‘plans for 
the relief of unemployment. Consid- 
erable relief would be afforded to 
the Montreal situation, if the C.N.R. 
Montreal terminal scheme is pushed 
ahead. Though the Government has 
given no intimation of its plans in 
this respect, the opinion prevails 
that the Canadian National Railways 
will be voted sufficient money. to 
advance the schedule. This job 
alone would provide Dominion Bridge 
with orders for many thousand tons 
of structural steel, as well as giving 
contracts to allied industries and 
provide employment for several 
thousand of men. 

At one time the $2,000,000 Caugh- 
nawaga bridge was a live issue, but 
of late little has been said about 
it. The bridge is needed and the 
Governments would: be justified in 
going ahead with the work. Owing 
to the close proximity of the bridge 
plant to this job, it is considered 
that the company would have no 
difficulty in securing the contract. 

Branch Plants Active 

Recent reports from the branch 
plants of Dominion. Bridge, as set 
forth in The Financial Post from 
time to time, detail a fair amount of 
work on hand. The Vancouver unit 
is reported as busier than last year. 
Edmonton, Calgary, Winnipeg, To- 
ronto and other plants have a sat- 
isfactory volume of business on 


apparently, thinks are not satis-| hand 


factory, with the Canadian govern- 
ment. 


Has Favored Canada 


The Financial Post announced im- 
— retaliatory measures by New 
land on July 17 and it would ap- 
pear probable that unless something 
ean be done to allow New Zealand 
‘butter a chance in our markets, 
Canadian manufacturers will lose 
markets in New Zealand of much 
greater value. The course of trade 
between Canada and New Zealand, 
under the New Zealand end of the 
Australian treaty, has been consist- 
ently in Canada’s favor. We have re- 
ceived butter to the value of about 
$12,000,000, and have shipped manu- 
factured goods, chiefly automobiles, 
paper and lumber to New Zealand to 
the value of nearly $20,000,000. In 
motor cars‘alone our exports to the 
sister Dominion last year was $5,- 
506,791. 

In view of the decision to increase 
the tariff against New Zealand but- 
ter, taken by the Liberal government 
last May, and the whole trend of the 
general election campaign, it is con- 
sidered here to be impossible to meet 
New Zealand’s wishes in regard to 
butter. But there may be other New 
Zealand products which can he ad+ 
mitted into Canada without ee 


antagonism of domestic industry and. 


if so, the present trade relationship 
may be maintained. It is believed the 
Bennett government will endeavor 
to find such markets in Canada for 
New Zealand goods and will be ready 
to discuss future trade with Mr. 
Forbes when he arrives. 


viding a bounty of 49% cents a ton 
for bituminous coal mined in Can- 
ada when converted into coke and 
used in the production in this coun- 
try of pig iron or steel. This was 
done to encourage the use of Mari- 
time coal as steel companies can get 
a draw-back of 49% cents a ton on 
bituminous coal imported from the 
United States and subject to a duty 
of 50 cents a ton- , 

If the countervailing “duties are 
repealed as is regarded likely, it be- 
comes a moot point what duties will 
apply on wheat, rye, oatmeal, oats, 
flour, eggs, living animals and cast 
iron pipes subject to countervailing 
duties. All of these items had a 
large increase in duties to place 
them on a parity with the United 
States’ duties against similar prod- 
ucts from Canada. . 

While most appeals for tariff re- 
lief have come in recent years from 
steel companies, textile operators, 
(woollen, cotton, silk and rayon), 
knitting mills, metal working plants 
and sugar refineries this year has 
produced a growing list. It is prob- 
able that such companies as Steel 
Co. of Canada and Dominion Tex- 
tile will benefit materially from any 
changes which are made, Farm im- 
plement companies may be helped 
and it is a matter of gossip that 
makers of automobile parts and ac- 
cessories may get some help, though 
on automobiles themselves it 1s 
doubtful if much will be done. Elec- 


1| trical goods manufacturers ate feel- 


ing the strain of continual dumping 
and representations will be made 
with respect to goods which are or- 
dered in the United States at prices 
and qualities which Canadian manu- 
facturers could meet if they were 


given an opportunity, 


nd. 
Placing of the Beauharnois con- 
tract, while important in itself, may 


give the lead to other purchasers | y) 


and result in the placing of several 
important jobs. In that event, 
Bridge will be able to enter on its 
new fiscal year, November 1 next, 
with plenty of work on the books. 


U.K.Cattle Trade 
May Be Revived 
Under New Plan 


From Our Own Correspondent 

OTTAWA—Officials at Ottawa are 
following, closely, a new experiment 
in the export of live cattle to the 
United Kingdom, which is now being 
carried out. The cattle are being col-é 
lected in Western Ontario from live- 
stock farmers and will proceed from 
Montreal on the S.S. Manchester 
Comnierce on August 21. 

It is understood here that the ocean 
rate has been fixed at $15 per head, 
somewhat lower than was the case 
three years ago when cattle exports 
ceased. The reason for this trial ship- 
ment apparently lies in the higher 
tariff on meat entering the United 
States market, and the steadily fall- 
ing prices on Canadian livestock 
exchanges. 

The officials believe that at present 
price levels the Canadian livestock 
farmers will make very little money 
on the transaction, will be fortunate 
if they break even. But if domestic 
prices fall still further the British 
market may prove @ profitable outlet 
for surplus production. 


Bond Interest Delayed 
On Wellington Building 


Interest on Wellington Build- 
ing Corp. first mortgage bonds 
due 1935, has not been met at 
the recent due date. Various 
bondholders are writing to 
The Financial Post, asking for 
information as to the state of 
affairs. , 

Enquiry of the United Bond 
Companies, which issued these 
bonds, brings a response which 
admits default on interest and 
states that it is not likely that 
interest payments can be re- 
newed this year. It is claimed 
that there would have been no 
difficulty in paying interest if 
the building had been as well 
occupied all year as it is now. 
Revenues are stated to be now 
running at a rate sufficient to 
pay interest with an ample 
margin. It will probably be 

* 1931, however, before interest 
payments are resumed. : 

Revenues of the Wellington 
Building Core. are —_ in to 
the United Bond Companies, 
which is responsible for pay- 
ing the bond interest from the 
monies so received. It is 
stated, however, that monies 
received have so far this year 
been spent in erecting parti- 
tions and making other changes 
necessary to secure tenants and 
that money for July coupons 
was not therefore paid. 


osition Bettered by Re- 


Reports apparently well grounded 
indicate that negotiations have been 
proceeding between Brewing Corp. of 
Ontario, which is a recent amalgama- 
tion of Brading Breweries, of 
Ottawa, British American Brew Co. 
of Windsor, the Kuntz Brewery of 
Waterloo and the Taylor-Bates 
Brewing Co. of St. Catharines—and 
Canadian Brewing Corp., which con- 
trols Dominion Brewery Co. of 
Toronto, Hamilton Brewing Asso- 
ciation, Grant’s Spring Brewery Co. 
of Hamilton, the Empire Brewing 
Co. of Brandon and the Kiewel Brew- 
ing Co. of St. Boniface, Man. 

Such a merger would create one of 
the largest brewing organizations in 
Canada. The object would not be to 


Mutual Life Jubilee 


R. O. McCULLOUGH, 


resident of the Mutual Life Assurance 
‘o., which is celebrating its diamond jubi- 
lee at Toronto this week. 


TORONTO RAILWAY 
TOTAL PAYMENTS 
PROBABLY $116.50 


Parks Commission Hands 
+ Over Deposit Held 
Since 1904 


Final winding up of the Toronto 
Railway Co. will follow speedily the 
special general meeting of share- 
holders which has been called for 
the King Edward Hotel, at 11 o’clock 
a.m., on Tuesday, September 2. 

It is expected that shareholders 
will receive a final dividend of about 
80 cents per share, which will bring 
the total payments *» $116.50. The 
exact amount of the last payment 
will depend on the legal and other 
expenses yet to be paid in connection 
with the epee | up. 

_ ‘The total dividends to be paid are 
in excess of the amount expected. 
n D. H. McDougall was appoint- 
ed liquidator in 1924, following the 
sale of the physical assets to the 
‘city of Toronto and the Ontario 
Hydro Electric Commission, the 
stock was selling around $2 per 
share. It has at various times sold 
as high as $110, less the amounts 
disbursed by way of repayment of 
capital. 

Parks Commission Pays 

Final windup is made possibly by 
the payment by the Niagara Parks 
Commission on July 10 of a sum in 
excess of $60,000, representing $25,- 
000 deposited with the commission in 
1904, plus 4 per cent interest com- 
pounded since that date of the orig- 
inal deposit. 

The original deposit was to secure 
the commission against damage to 
the parks property during the pro- 
cess of some work by a subsidiary 
of the Toronto Railway Co. The 
money has been tied up in recent 
years because of a claim against the 
commission by the city of Niagara 
Falls. The city in the present year 
withdrew its claim and there then 
‘was no reason why the deposit should 
not be handed over to its owners. 

The meeting called for September 
2 will hear the report of the liquid- 
ator and to decide various details. 
The ultimate disposal of books and 
documents and the use of the sur- 
plus in the hands of the workmen’s 
compensation board must be deter- 
mined, among other things. 


Mont. Island 
Add to Units 


In Operation 


From Our Own Correspondent 

MONTREAL. — Montreal ‘Island 
Power Company, controlled jointly 
by Montreal Light, Heat & Power 
Consolidated and Power Corporation 
of Canada, reports six units in op- 
eration capable of developing a mini- 
mum of 42,000 h.p. and the maximum 
of 70,000 h.p. 

According to the original plans of 
this back river development, it is 
the intention to install ten units with 
a maximum development of.120,000 
and a minimum developntent of 70,- 
000 h.p. The wide spread in rated 
capacity is due to the unusual water 
conditions on the river which make 
it necessary to provide for the large 
installation in order that a minimum 
of 70,000 h.p. may be secured. 

At present Montreal Island Power 
is delivering about 20,000 h.p. to the 
transmission lines of Montreal 
Light, Heat & Power, Consolidated. 
By the beginning of October de- 
livery will stepped up to 30,000 
h.p. and will be increased thereafter 
as required. 


Nova Scotia Pulpwood 
Exports Around Normal 


From Our Own Correspondent 

MONTREAL.—Exports of pulpwood 
from Nova Scotia during the present 
year are likely to be around 200,000 
cords. The principal exporting coun- 
ties are: Digby, Yarmouth and Shel- 
bourne, 10,200 cords; Annapolis, 
Queens, King, Lunenburg, 53,000 cords; 
Halifax, Hants, part of Colchester, 20,- 
836; Cumberland, part of Colchester, 
Pictou, 24,661; Guysboro, Antigonish, 


interfere with the corporate exist- 
ence of any company or its brands 
but rather to arrange for natural 
markets for each company and its 
products. One considerable economy 
will be in the cost of maintaining 
warehouses under the Ontario Liquor 
Control scheme. 

Despite denials from London. it 
would surprise none in the industry if 
Carlings were ultimately taken in. 
Other units are also believed to have 
been approached. The merger plans 
are believed to be the result of a 
feeling that the industry must work 
out its own plans for meeting the 
over-production and strenuous com- 
petition which has developed in re- 
cent years, 


LAKE SUPERIOR 
PLANS DELAYED - 
BY BONDHOLDERS 


Negotiations in. London 
Fail to Achieve Settle- 
ment 


From Our Own Correspondent 

MONTREAL. — Negotiations _be- 
tween representatives of Lake 
Superior Corporation and British 
bondhoMers of its subsidiaries have 
failed to achieve satisfactory terms. 
Formal action by the bondholders of 
Algoma Central and Hudson Bay 
Railway and Algoma Terminals on 
the agreement signed last year has 
been deferred, and new financing 
contemplated by Lake Superior has 
been held up. 

It is officially stated that the bond- 
holders’ committee are giving the 
situation further consideration and 
as a result of a recent conference in 
London with Lake Superior repre- 
sentatives, and subsequent confer- 
ences which are to take place in Can- 
ada it is expected that a mytually 
satisfactory arrangement will be 
made in the near future. 

_ Lake Superior is not yet rid of 
its liability in connection with the 
bonds of Algoma Central and Al- 
goma Terminals, but indications are 
that. the situation will be cleared up 
in the next few months. It will be 
remembered that an agreement be- 
tween the bondholders and Lake 
Superior was signed in August, 1929, 
whereby the corporation would be 
relieved of its guarantee of its 
subsidiaries’ bonds, on condition that 
40 per cent of the share capital of 
Algoma Steel Corporation and 40 
per cent of Lake Superior’s holdings 
in Algoma Eastern Railway would 
be transferable to the bondholders. 

Terms Were Rejected ‘ 

Representatives of Lake Superior 
at the recent conference submitted 
that owing to changed industrial and 
financial conditions the terms of the 
new settlement would have to in- 
volve a corporation structure differ- 
ént from that which would have 
resulted from the 1929 agreement. 

The bondholders’ committee ex- 
pressed a desire that such settle- 
ment as might be arrived at should 
create a position under which Lake 
Superior would still have a substan- 
tial interest in the Algoma Central 
Railway. The terms put forward 
to consummate this were deemed to 
be too onerous by Lake Superior 
representatives and consequently 
were not accepted. 

Thus new financing on the part of 
Lake Superior Corp. has been held 
up and the complete expansion pro- 
gramme planned will have to 
further delayed. The company, 
though, is making good progress 
with preliminary work on construc- 
tion of a new rail and structural 
steel mill for Algoma Steel Corp., 
the company’s chief operating su 
sidiary. ; 

The preliminary work will cost 
about $1,250,000 and should be com- 
pleted by January, 1931. Expense 
will be defrayed through~cash re- 
ceived in sale of the Algoma ‘East- 
ern Railway which was purchased 
by the Canadian Pacific Railway in 
February, 1930. The total sum paid 
for the road amounted to $5,526,500 
and of this amount Lake Superior 
received about $2,200,000 as its share 
for its holdings in the company. 

Present construction involves vari- 
ous alterations to plant and installa- 
tion of new equipment to permit the 
manufacture of rails up to 130 
pounds and larger structural shapes. 
Contracts have been placed for a 
motor, flywheel motor generator set, 
complete ventilating equipment and 
circulating oil system at a total cost 
of about $250,000. 

Prospects Are Improved 

Prospects of Alguma Steel and 
Lake Superior, the parent organiza- 
tion, have improved with the change 
of government. The possibility of 
new tariff regulations bringing fur- 
ther benefits to the steel industry is 
apparent and officials of steel com- 
panies are hopeful that the industry 
may be afforded more protection 
than is the case today. 

If these benefits mature, Lake 
Superior’s position would be 
strengthened materially. Earnings 
during the fiscal year which ended 
June 30 are expected to show a de- 
cline from the record figures of the 
previous year. The Jast figures pub- 
lished revealed a drop in surplus 
earnings before depreciation. These 
stood at $1.431.235 as compared with 
$1,594,047 in the same period in the 
previous year. 

However. until Lake Suverior is 
cleared of its liability on the bonds 
of Algoma Central and Algoma 
Terminals. any expansion on a wide 
seale must necessarily be delayed. 
If and when a satisfactory arrenge- 
ment is made, the company will be 
able to go ahead with plans which 
will provide wide scope for opera- 
tion in the future. 


part of Pictou, 52,000; Cape Breton, 
Richmond, Inverness, Victoria, 27,264. 

It will be remembered that at the 
last session of the Nova Scotia Legis- 
lature, a bill was passed, providing 
what is really government control of 
wood exports in future. The matter 
was passed in the face of opposition 
by the lumbermen and pulpwood oper- 
ators, who advanced the argument in 
support of their cause, that the exports 
of pulpwood were not growing as 
rapidly as made out by the Phoponents 
of the control Dill, _ 


Sales Increase Reflects 


Aggressive Merchandis- 
ing Campaign 
From Our Own Correspondent 

MONTREAL, — With production 
and profits for the first half of the 
current year slightly higher, Charles 
Gurd and Company has more than 
maintained the favorable showing 
it had made at this time last year. 

With the exception of one or two 
minor alterations and improvements 
there has been no change in mechan- 
ical equipment and the addition to 
plant which was completed in 1929 is 


stated to be giving satisfaction. No |. 


further extensions are contemplated 
during the current year; the manage- 
ment is concentrating its efforts on 
sales expansion, 


Encouraging results in the first 
half of this year reflect the success 
which has attended aggressive mer- 
chandising policies. Sales of car- 
tons containing six bottles of ginger 
ale have shown gains, western busi- 
ness is growing, and the company’s 
subsidiary in Saint John has made 
gains to date over last year. 


Western Business Small 


The western business of Charles 
Gurd is as yet a comparatively small 
factor in total volume, nevertheless 
it represents a definite widening of 
the market hitherto served. Up to 
June, 1930, the company had confined 
its activities to eastern Canada and 
export markets. However, about two 
months ago distributors were ap- 
pointed in Manitoba, Saskatchewan 
and British Columbia, together with 
individual representatives in Leth- 
bridge and Calgary. Distribution has 
begun in what may prove to be an 
important field for the company in 
the future. 


_ Charles Gurd and Company, Mari- 
time, Limited, a subsidiary, operat- 
ing a plant in Saint John, is reported 
to have made good progress this year 
and sales have shown an encouraging 
increase. In addition to serving the 
Maritime market, this company un- 
dertakes the export business previ- 
ously conducted by the parent or- 
ganization. Shipments are made to 
the West Indies and Bermuda. 


Outlook is Favorable 


The outlook for Charles Gurd for 
the remainder of the year appears 
to be favorable though much depends 
on weather conditions during the 
balance of the summer. Cool weather 
in the summer is quickly reflected 
in a falling off in demand for soft 
drinks and the company’s sales rec- 
ord often constitutes a fair barometer 
of weather conditions. 

On July 1, preferred stock to the 
extent of $30,000 was redeemed leav- 
ing $270,000 of 7 per-cent preferred 
outstanding. This compares with 
$500,000 issued at the inception of the 
—- company in 1927. Preferred 

ividend requirements in 1929 totalled 
$21,000 and this sum will be further 
decreased this year. 

Earnings in 1929 ‘amounted to 
$207,645 after provision for depreci- 
ation and income tax. Earnings on 
the common stock were equal to $3.11 
a share as against $2.98 a share in 
the previous year. Though profits 
were almost identical with those of 
1928, about $50,000 of last year’s 
revenue was set aside to cover ex- 
penditure of additions to plant, in- 
dicating that actual income showed 
an appreciable improvement. 


Earnings of Charles Gurd and/30 


Company, Maritime, were satisfac- 
tory in 1929, and net profits were 
equivalent to $1.81 a share on the 
common stock outstanding. Revenue 
from this source should prove an in- 
creasing factor in operations of 
Charles Gurd and Company in the 
future. 


Paving and Dufferin Paving 
are among companies which 
may benefit from ps 
of the pledge of . Bennett 
to create a transcontinental 
highway by the building of 600 
miles of highway from Sault 
Ste. Marie to Fort William. At 
present there is a highway 
through from Halifax to a 
oint 70 miles west of Sault 
te. Marie. 


Dr. P. E. Doolittle, president 
of Canadian Automobile Asso- 
ciation, states that two routes 
are possible, a road from 
Hearst where the Ferguson 
highway ends to Schreiber and 
‘thence to Fort William or a 
more expensive but much more 
attractive highway from the 
scenic standpoint along the 
northerly shore of Lake 
Superior. Advocates of latter 
route state that scenic attrac- 
tions would bring enough tour- 
ists to pay cost even though 
that route would be 100 miles 
longer and more costly per 
mile to build. Both roads will 
eventually be constructed. 
Ontario and Manitoba Govern- 
ments are about to link Winni- 
peg and Kenora which will 
make a road clear through to 
the Pacific Coast from Kenora. 
There are two gaps to com- 
plete between Fort William 
and Kenora as well. 


MACKINNON STEEL 
PLANT ACTIVITIES 
WELL MAINTAINED 


Closes Fiscal Year ‘With 
Sound Balance Sheet 
Position 


From Our Own Correspondent 

MONTREAL.—Operations of Mac- 
Kinnon Steel Corporation in the fis- 
cal period ended July 31,1930, are 
understood to have been reasonably 
well maintained in face of general 
business conditions. Production is 
stated to have been on a satisfactory 
scale, while some additions have been 
made to plant during the past twelve 
months. 

While the annual report for the 
past year has not yet been published 
it is stated that the so balance 
sheet position which was shown last 
year has been. preserved. At July 
31, 1929, current assets amounted to 
$347,657 and current liabilities were 
$81,305 leaving a net working capital 
of $266,352. Cash stood at $65,989 
and there were no bank loans out- 
standing. 

The only income account published 
by MacKinnon Steel Corp. since its 
inception, covered 9 months opera- 
tions from October, 1928, to July 31, 
1929. In that time profit from oper- 
ations totalled $79,487; this sum, 
however, included all operating ex- 
penses, income tax, provision for in- 
ventory reserve and organization ex- 


penses, 

The sum of $18,000 was written 
off for depreciation, $31,500 was re- 
quired for preferred dividends and 
there remained $30,347, or $2.53 a 
share on the common stock. Capital- 
ization consists of $600,000 of 7 per 
cent preferred and 12,000 shares of 
no par common. Both these stocks 
are listed on the Montreal Stock Ex- 
change but there have been few 
transactions recorded in recent 
months. Quotations on the pre- 
ferred are around 90 and the com- 
mon is quoted in the neighborhood of 


Public investment interest in Mac- 
Kinnon Steel Corp, dates from 1928, 
when an offering of preferred was 
made at par with a bonus of one share 
of common with every four shares of 
oe des The predecessor company, 

acKinnon Steel Company, Ltd., had 
been in business since 1919. 


Grand Trunk Committees 
Work at Cross Purposes 


Sharp cleavage between different 
Grand Trunk stockholders’ commit- 
tees in Great Britain is noted in re- 
cent actions taken by these bodies 
to obtain some “redress” from the 
Canadian government for their al- 
leged ill-treatment at the hands of 
the Canadian people. At one time 
the Grand Trunk stockholders acted 
as one body. Now, two committees 
are at work and they seem to have 
little use for each other. They are 
not working together and are at 
pains to let it be known that they 
are distinct organizations. 

Some time ago a group of former 
holders of the first and second per- 
eos preference shares, who num- 

ered about 6,000, split away from 
the holders of the common and third 
preference shares. These senior 
stockholders decided that they would 
base their claim chiefly on the fact 
that originally they or their pre- 
decessor shareholders held bonds, 
that they accepted stocks 60 years 
ago to aid in the reorganization of 
the company and that they there- 
fore have a better claim than the 
third preference and common stock- 
holders. R. C. Hawkin, of London, 
is chairman of the senior committee 
and in an interview with The Finan- 
cial Post last week made it clear that 
his committee was not associated 
with any action taken by the junior 
stockholders. ; 

The junior stockholders’ commit- 
tee, representing about 14,000 com- 
mon and third preference stockhold- 
ers and also claiming to represent 
the two senior classes as well, re- 
cently took action before the Privy 


recent communication stated that it 
had no connection with Mr. Hawkin’s 
committee, called “Perpetual (1st 
& 2nd) Preference Stocks Commit- 
tee.” The Junior Stocks Committee 
declares that “Mr. Hawkin’s com- 
mittee is without authority from any 
one or more of the four classes of 
stockholders and its views, extrava- 
gant claims for compensation and 
otherwise, for two classes only, as 
put forward in its literature and 
press announcements are not ap- 
proved.” 

What the junior stockholders will 
now do, since their appeals to the 
Canadian government and the Privy 
Council have failed, yet to be de- 
termined and no further move has 
yet been made. On the other hand, 
the first and second stockholders de- 
clare that they are likely to sue in 
the United States courts for recov- 
ery of Grand Trunk lines in the 
States on the ground that Canada 
had no right to deprive them of 
these lines, which are outside the 
legislative jurisdiction of Canada. 


July Asbestos Shipments 
Below Last Year’s Mark 
From Our Own Correspondent 


MONTREAL.—Shipments of asbestos 
during the past month recorded an- 
other decline and are below the figures 
recorded for July last year. Crude 
No. 1 exports total 68 tons, an increase 
of 40 tons over the preceding month, 
but 5 tons under that reported for 
July last year.’ There was a sharp 
drop in the shipment of crude No. 2, 
which totalled 27 tons, down from 162 
tons in June, 1930, and 307 tons in July, 


Council appealing the decision of the | j999 


Canadian po not to grant 
them a fiat to sue for the recovery 
of the “value” of their shares. The 
Privy Council turned down their ap- 
peal on the ground that it could not 
over-rule a decision of His Majesty 
and not on the merits or demerits 
of any case they might be able to 
make if they were granted a fiat. 
The junior committee calls itself, 
“Grand Trunk Junior Stocks, Limit- 
ed” and one of its sponsors in & 


Shipments of lower grades were also 
less during the month, fibre exports 
having totalled 5,721 tons, a drop of 
103 tons from the previous month and 
nearly 3,000 tons from July,.1929. Ship- 
ment of shorts in bags totalled 5,496, 
or 200 bags less than in June and 3,400 
bags under the July, 1929, mark. 
Refuse in bulk exported totalled 391 
tons last month, a decrease. of 450 tons 
from the preceding month, but an 
increase of 14 tons over the figures for 
July last year, ‘ 


Three Spinning Plants 
Closed Due to Yarn — 
Imports ; 


From Our Own Correspondent f 

MONTREAL.—Operations of Do- 
minion Woollens and Worsteds, Ltd, 
felt the effect of adverse business 
conditions: and tariff regulations in 
the fiscal year ended July 31, and itis 
thought that the financial statement 
covering that period will reflect: the 
difficulties with which the company 
has been confronted. 

In the twelve month period ended 
July 31, 1929, total income of Do- 
minion Woollens amounted to $601,- 
437. The sum of $181,769 was writ- 
ten off for depreciation and a Te- 
serve of $10,500 for bad debts was 
set aside from profits, After de- 
duction of bond interest, bank loan 
interest and other interest there re- 
mained a net profit of $126,993. _— 

While preferred dividend requi 
ments of $90,000 were earned by a 
comfortable marae the directors: 
= ~ reduce a biliti 

ore beginning ou 
the preferred stock. Bey oie aba 
ties then stood at $1,467,438 as 
osed to current assets of $3, 

o distribution has been made’ on 
the preferred to date and these are > 
now some 12 per cent in arrears. — 

Earnings Likely Lower 4 

No fi s have 
during the year just at it ii 
likely that earnings a 
cline. In the first place, the 
that yarn can be imported at a price 
whic’, eon ae allow the profitable 
operation o companys i 
spinting welts at Orillia, Bilton moll 
spinhing units at | 
factare tn the. caqeueiee Maan 

ors in the ag 
of Dominion Woellens, but their en- 
forced idleness is not f 


ressed on 


of the 
weolbeetanie in England and Rare 


has further increased the 
competition that the 
had to face in recent years, w 


slowing up in general 
Canads es added 


looking f 

budget. 
gree of protection . for 
manufactured by the co 
some relief in the existing 
yarn might go a long 
strengthening the 
company. 

Formed in 1928. 

Dominion Woollens is 

woollen organization 
was formed in 1928 
consolidate the busi 


— the i ee Co., 

peler and its subsidiary. 

sted Co., Ltd. : J 
The properties comprise modern 

mills inclusive of dyeing and 

ing plants, while the constituent 


oe 


companies manufacture a broad 


range of goods. The merger of the 
two major units entailed certain dif- 
ficulties of one kind and another but 
ae neue been meee out. 7 
entralization o management 
should benefit Dominion Woollens, ” 
and giyen better Operating condi- 
tions the company should. make 
progress in the future. In the mean- 
time, the company is faced with keen 
competition and a general 
hesitancy which makes for poor 
profits and lower sales. 
_ Has Protective Clause 
_ Capitalization of the com én- 
sists of a six per cent bead dena of 
$2,250,000, preferred stock of $1,500,- 
000, and 60,000 shares of no par com- 
mon stock. Earnings last year were 
equal to 62 cents a share on the com- 
mon, Neither the preferred or com- 
mon are listed on a stock exe 
Provisions surrounding these 
shares do not allow any to 
be paid on the capital stock while 
of the bonds are outstanding, w 
would reduce the net current 
to less than 60 per cent of the 
value of the bonds then ow: 
or the current assets to 
double the current liabilities. 


MOTOR FINANCING 
DOWN 21 PER CENT 


Six Months Survey Issued 
By Ottawa 
Bureau 


The inactivity in the automobile in- 
dustry is reflected in a six months sur- 
vey of automobile financing in Canada 
issued this week by the Dominion 
Bureau of Statistics at Ottawa. Total 
financing of new and used cars for the 
first six months of the year amounted 
to $35,500,000 as compared with $45,- 
300,000 in the same period a year ago— 
a decline of 21.5 per cent. The largest 
drop was in financing of new cars 
which showed a decrease of 29 per 
cent as compared to a decrease of only 
15 pee cent in the financing of used 

Ss. 

For the month of June, financing of 
cars declined 35 per cent from the 
corresponding figure of June, 1929, the 
value of financing in that month being 
$3,683,373, as compared with $4,976,- 
598 in May, 1930 and $5,944,000. in 
June, 1929. 2 

The following table shows total auto- 
mobile financing as compiled by the 
bureau for each of the first six months 
of 1929 and 1930, with the percentage 
of change in each case. 

Canadian Automobile Financing , 
Per cent 
Change 
+17.9% 
+114 
—12.0 
698 —29.0 
—23.2 
964 —36.5 


Gypsum, Lime & Alabastine 
Gets Powell Co. Contract 


From Our Own Correspondent 

MONTREAL.—Gypsum, Lime &.Ala- 
bastine Company of ~Canada’s New 
Westminster plant has received -con- 
tract from the Powell River Pulp & 
Paper Company for roofing their new 
grinding room of the Powell River 
plant addition. 

This contract involves recovering of 
an exceptionally long slant of the roof 
with-Gypsum roof slabs, os 
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THE FINANCIAL POST oe ae 


WEEK'S CANADIAN STOCK AND BOND QUOTATION 


Montreal, Toronto & Curb Stocks. Unlisted Canadian Securities ” 


(Furnished by A. J, Pattison, Jr. & Co. Ltd.) 
WEEK ENDING AUGUST 18 


August 19, 1930 
Industrial Stocks Bid Ask 
Allens Beach pfd.. 51.00 5 
Allens Kings. pfd. 49.00 .... 
Allens London pfd. 52.25 “... 
Border Cit. Htl. pfd. .... 4 
Brand. Hend. c. . 28.00 .... 
Brand. Hend. pfd.. 87.00. 91.00 


GEOF FRION & C 


INVESTMENT SECURITIES 


Members of the Montreal Stock Exchange 
Members of the Montreal Curb Market 


Tel. HArbour 2291* 
231 Notre Dame Street West, Montreal 


Branches 
Cement Bidg. 93 St. Peter St. 4 Vignon Street 
L QUEBEC PARIS, FRANCE 


Flood, Barnes Active Bond Prices 


Next 


18, 1930 Interest 
— Date vie 


Abitibi Power & Paper 5/53 ...«- 
Alberta Pacific Grain 6% 1946 
Algoma Steel Corpn. 5/62 ...- 
Argentine Govt. 6/58 Series B 
Bell Tel, of Canada Ist 5/57 ...+. 
British American Oil 6% 1945 .. 
Brazil, U.S. Ext. S.F. 644/57 .. 
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Toronto Carpet e.. weed 
Willards Choc. pf. 67.00 
Willards Choc.-c... 3,00 Bee 
Trust & Loan Stockite 9! 
Br, Mtge. & Trust. 211.00. 235.00 


Capital Trust ..... 71.06 


Close Week Ending 
Aug. 11 -———Aug. 18—— 
(or last) High Low Close 


19 19%, 18% 


Close Week Ending 
Aug. 11 ——Aug. 18—— 
(or last) High Low Close 


2334 23% 


|Divd. 
ee Rate Yield 
High . Low] $ p. 16 High Low!|$ ie "16 


26 18 [1.50 17.89|Gypsum, Lime 


18 Elgin Street 
OTTAWA 


’ 42% +. -/Abitibi, c. 


23 
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FLOORING 


The Product of 


The 
‘MUSKOKA WOOD 
Mfg. Co. Limited 


Huntsville «+ Ontario 


ANUFACTURERS of high 
grade Hardwood Flooring 
for residence, school and indus- 
trial work; Kiln Dried Hard- 
wood Lumber; Hemlock Timbers. 


Stocked and sold by the best 
lumber dealers everywhere. 


/ 


Our Trading Department is Considered the 
clguatters for the 


Purchase, Sale and Quotation 
of all 


“QIL ROYALTY STOCKS 


Among others, we maintain active markets 
in the following: 


yner Royalty Corp. Producers Royalty Corp. 
ce 9 and bag Royalty Corp. of America 
Royalties Management 
Seneca Royalties 
Sneed Royalty Corp. 
Washington Royalties 


Ohio Mid. Cities Corp. 
Western Royalty Corp. 


Petroleum Royalties 


STEELMAN & BIRKINS 


~Telephone: Hanover 5973-7500. 60 Broad Street, NEW YORK 


GEorGEA.FULLER 


COMPANY CANADA 
LiMiTED 


BUILDING 
CONSTRUCTION 


DIRECTORS 


R. B. Babbage, H. T. Hunter, 

H. 8. Black, N. L. C. Mather, 

W. A. Black, Wilmot L. Matthews, 

L. R. Crandall, J. F. McPherson, 

G, A. Fuller, J. L. E. Price, 

J. J. Gibson, Hon. J. M. Wilson, 
Geo. T. Pepall 


TORONTO 
MONTREAL 


€ 


a 
MY} 
te 
ef) 


ian eI 


PAYS A 50% DIVIDEND 
ON LUBRICATION 
COSTS EVERY YEAR 


Ee , 


en | 


~~ a 


Pp) 


—dgives 2,000 Miles 
without changing 


Ce WAKEFIELD a 


fan 


yah FI 





110 


103 
65 


170 


20 
22%] 


2142 3+50 


4 


19 
29 
97 


03 | 


a: aw 


* She: © Ge eae 


10 


6.79} Do. pref. .... 
8.00] Do, pref. ...-/ 
eee new Surp., ¢. 
7.62} Do, pref. .... 
-|Alta, Pac. Grain 
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6.00/Barcelona Tr. .. 
. Bathurst Pr, .../ 
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-|Bawlf Grain .. 
8.69 Do, pref. .... 
10.66/Beath & Sons.. 
7.40\Beatty Bros. ... 
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-|Beauharnois , .. 
5.60 Belding Cort. ../ 
0 Do, we pece 
7.69/Belgo C. P., pf.. 
5.29|Bell Telephone . 
-|Biltmore Hats . 
8.23 Do. pref. .... 
13. . Bissell 
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5.00 Brit. Amer. Oil. 
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rit. & For. Inv. 
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8.15\Calgary = 

6.81\Can. Bread .... 
6.91! Do. pref. (A). 
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7.93\Canada Dry 
9.37/Can. Fors. (A). 
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6.89! Do. pref. .... 
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-(Can. Paving .. 
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8.82/Can. Wire ee 
-..(Carling Brew. 

9.52\Catelli Mac, 


Do. (B) 
[i243 4.59|Cent. Can. Loan 
hem. Research 4.95 


2 
7 
7 
1.50 


© 0 
> : 
BGs 6 6 o Me ade o Ime SHAW: © Made: 


Or 6 ay 


8.12 City Dairy 
5.18} Do. pref. .... 
--.|Claude Neon ... 
, 7-95 De. pref, ccc. 
- Cockshutt ..« .. 
-|Col, Invest, ,. 
m. Alcoa, ... 
7.54\Conduits e0e feeco 
6.54; Do, pref. ..../ 
8.33|Cons, Bakeries | 
+++|Cons. Food Prod. 
--| Do. pref. (A)./ 
6. 15/Cons. Press ... 
8.58/Cons, Sand, pf.. 
6.93'Cons. Smelters 


-/Cr 
20.69 Crow’s N. Coal. 
-+»-(Cuban Sugar .. 
cool Do. pref. cece 
-+.|Curtiss-Reid « ..| 
4 Do. pref. 


-+-!\David & Frere Bi 
8.42|De Forest .....] 
«+-[De Havilland ..! 
peel Dao pref. wocel 
«+-|Detroit Riy. ... 
..-!Disher Steel ...! 
8.33} Do. pref. .... 
10.00 Distill-Seagram ‘ 


Te 5.70|Dominion Bank 


6.00/Dom, Bridge ... 
-|Dom. Coal 
6.89 Dom. 
++-|Dom, 
6.54|Dom, 


Foundries 
pref. .... 
Glass .... 
6.14) Do, pref. ....| 
+++|Dom. Iron, pf..j 
«--|Dom. Park .... 
° ——_ Power: ... 
an er 
be Doo, Rub., pf. 
:: (Dom. Steel, pf.. 


20-440 6.15 |Dom. Stores 


; | 40c 
xi 
|2.50F 


BrOM OS: 30-3) 3 


'* RPROae « SOnm ten - 


6.7 75|Dom, Textile 


-| 
| 
.|Dom. St. & C. oT 
“| 
ae “7 


Do. pref. .. 
-/Donnacona . . 
-|Dryden Paper .. 
-\Duff. Paving .. 
8.33] Do. pref. coos} 
8.00/Durant ... o.../ 

| 


--|East Dairies . 


5.55) |Economic Inv. 

6.25|Edmonton Da'y. 
7.65! Do. pref. .... 
---|Ename] & Heat.| 
7.89/Eng. Elec. .....| 
coet DO. (BD wcccct 


4.54/Fam. Players .. 
4.54; D. Vot. Trust. 
6.66'Fanny Farmer . 


7.07 oo 
-+|Federal Distii. 

-|Feldspar Glass . 

9. 33) Firstbrook Box. 
4.83\/Ford Motors A.| 
4.84/For. Pr. Secs.. .| 
10.25|Foundation Co.. 
ooe/Fraser Cos. .... 
... (Frost Stee) .... 
7.25] Do. pref. ....| 


..|Gen, Ste. Wares] 
.|Goderich Elev. . 
8.00 Goodyear .. 
pots Do. pref. .... 
-|Gt. W. Saddlery 
Jaa De. pref. occ 
6.89|Gurd, Chas, »..| 
6.36] 


0 
17 
20 

105 
65 
220 
12 
14 
1z 
4214 
20 
79 
34% 


241 
1% 
41 
110 
173 
90 
17 
20% 


8 
35 
25 
35 
4% 
24 
122 


360 


80% 
5 


11% 
34 


“4% 
23 
122 


18144 182 


45 
4 

41% 
4 


16 


65 
125 
39 
88 
16% 
3 
15 
107 
12 
1y% 
10" 
3244 
82 
189 


10 
90% 

107 

114 
= 


$4 
100% 
96 
30% 


195 
1434 
91 
73% 
118 
20 
914 
16 


a. 


Do. pref. ,+++| 110 


4514 ei 
35° 


17 
2% 


29 


se 


7 
9 

93 

10 


il 
i4 

5 
42 


% 


2814 88% 


$25 


174 
i” 
17% 
2044 
25% 
6% 
5814 
33% 


330 


100% 


we 


7 
19 
14 
94 
74 

118 
18 

8 
&4 

5 


16 
"6 
38 
20 


44 


31 
23 


38% 
90 


120 


19% 


84 

23 
4% 
64 
14% 
90 
50 
91 
5 
120 


96% 93 


13 
64 
z21 
25 
28 
3u 
157 
31 
55 


245 


32 


20 
80 
6614 
914 
15 
85 
35 
13% 
1614 
4414 
92 
25 


104 


6 
65 


16% 


20 
20 
20 
150 
29 
87 
226 
16% 


- 
a 
wo 


6 98* 2g RO AHA: 


2 


8.69|Ham. bm at ° 
7.64, Do. pref. . 
8.69|Ham, Cot., pf. ° 

.-|Ham, Un. Theat. 
9. 33 


«| 
il 
} 
Do. pref, ....| 
.|Hayes Wheel | ee] 
7.62| Do. pref. cs 
12.00|Hillcrest Coll. .| 
7.69} Do. pref. ....| 
-+-|Hinde & Dauch 
2.50/Holt Renfrew .. 
7.44| Do. pref. .... 
al oney Dew .... 
12.72} Do. pref. .... 
.../Howe Lumber . 
10.00/Humberstone ... 


1+50 7.40\/Hunt (A) 


1+50 6.59} Do, 


(B) ceccve 
6.33 —— & Erie M. 


-| Do, 20% paid. 
5.12 Hydro Electric . 


12+1 Reever Bank . 


50c 


2.50\Imperial Oil ... 


9 (|35-+-10 4.86 \Imperial Tob. .. 


8144/1/50a 
95 


beds Gs © MG Oce+ a8 Bonde ges 


+ * Wen. 


2614/1.60 


25 


4 
25 
1 
100 
44 
340 
19 


|1.75 


8 

2 

14 
1.50 


41%/ 38 


89% 


16% 
52 
110 
2 


RO Det wala 2+ Meade oe mas a 


7 
a 
Oo 


90c 
|2.60 


| 7 


6 
18%] 2 


20 


34% 


98 
61 
29 
116 


1.50 


.|Int. Hyd. E, A.. 
6.86 Inter, Mill, pf..1 
6.8 Do, Series A.. 
5.00\Inter. Nickel .. 
---| Do. Rights .. 

12.60|Inter. Paints, A 
8.57|Int. Pap & Pr.. 

Do, (B) eeeee 
cool Dew (C) cocce 

8.33} Do. pref. .... 
5.40)Inter. Pete. .... 

.|Inter. Power ... 

8.33 Do. pref. .. 
8.80/Int. vill (A). 12 
.--Jam, mm Ser..! 
6.36| Do. pref. staal 
.../Kelvinator . .. 
8.43} Do. pref. .... 
° oma Mil. .. 
King £4. Hotel’ | 


ein .|Lake Ont. Brew.! 
8:15 “— of ae 


... (Lake i 
5.29|Landed Banking 
7.59\Laura Secord .. 
6.25'Lindsay, C. W.. 
8.33} Do. pref. .... 
6.40\Loblaw (A) 
6.66) Do. (B) 


‘Loews, London | 


Kin. Steel 
z Do. pref. .... 


Manitoba Pr. .. 
*.-(Maple Leaf ..../ 


Do. pref. 
[Mexican L. & P. 
;,|Mereury _— 


Mitchel 3 . &.. 
6.73 Do. pref. eee 
5.47/Mitchell, Rob 
.|Monarch Knit. 
11.66 Do. pref. 
5.82|Montreal Cot. .. 
a Do. pref. oe 
..\Montreal Ex. 
-|Mont. Is. Pr. . 
2.67/ Mont. L. & P.. 


6. 15] Montreal Tele. . 
5.79|Mont. Trams. .. 
5.00|Moore Corp. 
6.42 
--- (Mtge. Dis. pfd..| 
ooo Roya) Heeell 
e+! Do. pref. ... 
.-|Muirheads .... 
oss) Do. pref. .... 
--|Municipal Ser. . 
5.33) Nat. Brew. eovey 
6.03} Do, pref. .... 
..- (Nat. Briek ..... 
— Do. pref. 
...|Nat, Distilleries 
7.76\Nat. Groc., pf.. 
4.00'Nat. Steel Car... 
3.89/National Trust 
7.89\Niag. W. Weav. 
= Do. pref. 
cS. Mex. Pr.. 


.|North Star Oil. 
Do. pref. ... 
-IN.S. Steel, pref. 
2. 75|Ogilvie Ses cee] 
5.60} Do. pref. .... 
2.22/Ont. Eq. 10% p.| 
+! 

A 

on 


7.00 


4.87\/Ontario Loan . 
JOnt. Silknit .: 
8.88/Ont. Steel ... 
6.66] Do. pref. ..../ 
..-/Orange Crush .. 
11.66) Do, (A) | 


Do. (B) 

5.97 /Ott, L. H. & Pr.| 
— Do. pref. ....| 
Ott. Traction ..i 
5.88|/Page Hersey ... 
1 SS _e€ 
7. 14) Paramount .. .. 
-|Paton Mfg. .... 
coe] Do, pref. cose 
-+.|Pelissiers ... .. 
11.66] Do, pref. .... 
6.55|Penmans ... .. 

6.94) Do. pref. ... 
.|Perfection Glass} 
10. 00|Photo Eng. | 
8.75|Port Alfred, pf.. 
-|Porto Rico Rly.. 
8.33) | |. oe 
6.93|/Postal Tele. ... 
1.52/Power Corp. ... 
6.91; Do. pref. .... 

11.11|Prairie C. Oil. 
6.89|Pressed Metals . 
3.07 \Price Bros. .... 
6.25} Do. pref. .... 
5.55|Pub. Util. Inv.,. 
4.63|Quebec Power . 
6.86|Real Estate Ln. 
«.-|Regent Knit ... 
-../Reliance Grain . 
10.81/R. 8S. Mills .... 
7.50|Robinson Cone . 


12+2 4.82/Royal Bank .... 


7 


7,.52|Ruddy, E. L., p. 


5+1 6.66|\Russell Motor . 


7 


i 2 
| 256 
\2.60 

6 
2.50 
1.80 

7 


2914/2. 7 
97 


100 


64 


a+ @+ @. 


+. 2 ab: OHA: ~. 


= sf 
Se MND. ads as Sade +-It> TAM: 
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i+ 
1 
(ser 
7 
65 
+1 
6 


16. 50 


7.00, Do. pref. 
10.00/Sarnia Br. (A). 
Do. (B 


D cccece 

6.50) Serv. = Ea 

6.00; Do. pref. .. 
3.84\Shawinigan . .. 
5.53/Sher.-Wms. 
5.83; Do. pref. .... 
8.33\Simon & S. .... 
7.03} Do. pref. .... 
6.98'Simpson, Ltd. . 
4.00} Do. (A) ..... 
oof De, CB) ccces 
5.70 simente R., pf.| 
..|Smith oe 


.|St. Law. Paper.! 
9.37| Do. pref. ... 
8.66/St. Maur. V., pf. 
8.84\So. Can. Pr. .. 
5.68} Do. pref. 

|Sprucolite 
10. 00st. Pav. & Mat. 
8.04) Do. pref. .... 
-..|Stanfords .. . 
e++|_ Do. pref. 

».. Stand, Chem, 


..|Sterling Coal 


Do, pref. 

Do. com. .... 
---/Tamblyn ... 
7.07| Do. pref. .. 
10.00/Thayers, pref. . 

Tip Top Tailors. 

7.14! Do. pref. 

-|Tooke Bros. ... 
8.75) Do. pref. ont 
-.-!Tgr. Elevators . 
5.21/Tor. Gen. Trusts] 
5.45|Toronto Mtge, ./| 
= eccce 
pref. ..0. 
2.06 pecenet Tob. 

5.98] Do. pref. ... oa 

-/Twin City i aed 
7.25) ee ee 


5.50/Union N. Gas. | 

6.15'Union Trust .. 
|United Fuel ...] 

7.59) Do. pref. . 
United Secs, .. ae 


+-.[Vacuum Gas oy 
...|Viau ew 
8.75} Do. pref. . 7 
-|Wabasso ... ° 
11. -11|Walker-Good. * 
7.40|Waterloo Mfg. 
3.12) Weston 
7.60 y 2 cous 
8.00|West. C. Flour .| 
6.31| Do. pref. ....| 


25 
86 


23 
44 
75 
16 
93 


50 
91 
6 
120 


150 


232 
20 


9% 


87 
102 
88 
21% 
~ 
12 
26% 
20 
14 
8 
1348 


12% 


39 
110 

4% 
80 


40 
a 


185 
9 


5.00 


25 
85 


“* 
* 
oe 
we 


** 
oe 
oa 
ee 
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20 
230 
20 

9% 


3145 
102 


22 

9 
.* 
e 
oa 


85 


* 
*e 
o« 
oe 
o* 
oe 
oe 
ee 
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+e 


<< 


20 


230 
19 
9 
81% 
101 


20 


i5% 
is 
189 
ié 
ia 
ie 


ee 


90 


31% 


we 
39% 
i0 
189 
16 
12% 
114% 


90 


8 ** ** ** 
100% 100% 100% 


52 
99 
35 
28 
98 
27 
80 
17 
235 
- 


200 
117 
361% 
30 
130 
12 
79 
64 
41g 
9 
81 
35 
8% 
13% 
33 
92 
18 
102 


105 


8615 


102% 
14% 
65 


** 


54 
"bes 
20 


4l 
102 
65% 


30 
93 


105 


84 
56 


64 
101% 


14% 
63 


105 


85 


*"% 
20 
80 


64%, 
102 ¥ 


14% 
63 
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Calgary Power Co. 5% 1960 ..... 
Can. Biscuit Co. Ltd. 6144/46 ...... 
Can. Cement Co. Ist Mtge. S.F. 544/47 
Can, North. Power 5% 1953 
Canada Power & P. 544/58 ..s.+++ 
Can. Light & Power Ist S.F. 5/49 .. 


one. S.S. Lines 6/41 1st 


..P. Ry. Coll. Trust 5/84 .... 

P. Rly. Secured 434/44 Notes 
Can, Goodrich Income 7/43 
Chile Republic Ext. S.F. 6/60 . 
Colombia Repub. Ext. 8.F. 6/61 . obs 
Dom. Iron & Steel Consol. S.F. 5/39 . 


Dom. Square Corp. 6/48 


Dominion Tar & Chemical Debs. 6/49 ...« 
Donnacona Paper Co. ist S.F. 544/48 ..++0 
Donnacona Paper Co. Debs. 6/48 ...+e+see 
Duke Price Power Ist 6/66 ... 
Eastern Dairies Convertible 6/49 «sescccee 
Foreign Power Securities 6% 194 
Fraser Companies Ist 6/50 


Fraser Companies Conv. 


Fraser Co's, 644/42 Debs. Cum. Warrants . 
French Nat. Mail Ex. S.F. 6/52 


General Stee] Wares Ist 


Gatineau Power Ist S.F. 5/56 «.ccsccseeee 
Gatineau Power S.F. Debs. 6/41 ..cccesee 
Great Lakes Co. 6% 1950 ...ssesccsescece 
Howard Smith P.M. 544/53 


Manitoba Power Ist S.F. 


Lake St. John Paper Co. 6144/47 ‘sesecsere 
Massey-Harris Co, Ist Mtge. 5/47 .e.seeee 


Montreal, City of, 5/58 


Montreal Coke Ist S.F. 544/47 ..cccsecees 
Montreal Island Power 534/57 ..+sseesese 
Montreal Power Cons. 5/70 


Montreal Tram. ist Coll. 


Montreal Tram. Gen. Ref. 444/55 «scccess 
Montreal Tram. Gen. 5/55 
Nova Scotia Steel & Coal Ist 5/59 ..ceseee 
Nova Scotia Steel & Coal 6 deb. 
Northwestern Power Co. 6/1960 


Northwestern Utilities 1s 


Ontario, Province of 5/59 
Peru, Republic of, 6% 1960 ...cescscessses 


Port Alfred P. & P. ist 


Power Corp. of Canada 444/59 
Price Bros. Ist S.F. Series A 6/43 .....«++ 


Quebec Power Ist Mtge. 


Rio de Janeiro a 5/85 
» 4YG/68 necccsccece 


Shawinigan W. & P. 
Simpsons 6/49 


Sou. Canada Power ist 5/55 . 
United Grain Growers Ist Mtge. 5/48 .... 
United Securities Coll. Trust 544/52 ....+s 
Wayagamack P. & P. ist S.FP. 6/51 ...++ 
Winnipeg Electric Ref. 6/54 ....sssseeeeee 


_ Listed 


& Gen. ... 


EDT Ot et tt kt pet ek ptt pet ptt 
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Notes 6/32 


RON eRe ere ee 


S.P. 6/52 .cccccee 


~ 


eereereeee 


540/51 seccececee 


Trust 5/41 .oscee 
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Coll. S.F. 5/68 ..+ 
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98 
101% 


Bond Quotations 


Week Ending August 18 


Int. 
Montreal _ 


Abitibi, 1st Mtge. . 
Asbestos ........ 
Asbestos, Ist mtge. 
Do, gen. mtge. .. 
Calgary Power ... 
Can. Cons. Rub. .. 
Can, Cottons ...... 
Can. Forgings .... 
Can. Locomotive .. 
Can. Pr. (Laur. ser.) 
Do., Way. ser.) 
Can. 8.S. deb. .... 
Cedar Rapids .,... 
Dom, Canners .... 
Dom. Coal . 
McNish ... 
Mex. Elec. 
Mex. L. & P. .... 
Mont. L. H. & Pr. 
Mont. Tr. Ist mtge. 
Mont, Tr. “A” . 
Mont. Tr, Gc &R. ‘3 


FS 


Cane angns eebtianninadneameden 


Steel of Can. .. 


Wabasso 


‘ayagamack .. 
West. K. Power. 
Woe. Elec, ... 

Toronto 
Carada Bread .... 
Can, Canners ..... 
Dom. Canners .... 
Porto R. wt ° 
Postal Tel. 

Steel of Can. ...... 
? Latest bid. 
x Quotations for 1929. 


nge, 1930 
igh Low 
8814 83 
ose. 105 99% 
wee &l 50 
41 25 
x97 94 
102% 108% 
x98 


Latest 
Yield Ask High Low 
86% wee 


1B eee 
103 
104 


Due 
1953 
1942 
1941 
1956 
1940 
1946 
1940 
1942 
1951 
1958 
1958 
1948 
1940 
194 ese . 
1940 5. 97%. . 
1948 -- 3.50 3.05 Wee 
1942 oe ore ose 
1940 eee 
1982 5,09 
1941 5-02 ¢ 
1955 : 
1956 5. se 85 
1955 2 
1955 ar a 
1.00 


1959 
1932 +100 
7100 


1932 
1932 

7104 
783 


1943 

1936 = --- 

1940 . 10814-..6 
1947_—.-. 97% oe 
1951 6. eee 


1940 ‘foe 
T97% n+ 


oe 
ore ove 
ore eee 
re eee 
re e+e 


Sie + 
62% 63 


"96 
63 
94 


62 75 
° 74} 
‘ 98 
‘ 100% 99% 


2104 sane 
97% 95% 

3.55 2.99 

498% | eos ee 

"00 99% 99 

“an 9415 94 

ere 


ore ere 


103 
x106 
82 
108 
x101 
98 


era eee 
ere ern 
wee 
Ree 
ord 


“94% 
104% 
93 


x106 
x94% 


103% 101 
x102% 100 


"95 
x93 


1935 


1941 65. ee 
1950 ee o 
1940 eo 
1936 
1953 
1940 


ore eee ere 


"88% 


194% ° 


eee wee 


None recorded in 1930 to date. 


Dominion Govt. Bonds (Montreal) 


War Loan ..... coe © 
BI vockecee ated: S 
Victory Loan ..... 5 
Do. . 


Do., refund ...+. 4 
Do., refund ...e0 5 
Do., refund ...0. 4! 
Do., refund ..... 44 
Do., renewal .... 5% 


1931 4.48 4100.65 100.55 100.45 100.50 99.70 
1937 4.20 $105.10 105.00 105.00 100.90 
1933 4.70 $102.90 102.75 102.45 102.75 101.60 
1934 4.81 7102.90 103.00 102.60 103.95 101.05 
1937 4.80 $108.30 108.75 108.00 108.05 103.90 
1940 4.62 ¢ 99.50 99.00 ...... 101.55 95.10 
1943 4.70 $102.75 102.75 102.65 102.95 100.30 
1944 4.64 ¢ 99.50 98.86 98.20 98.85 95.30 
1946 4.64 ¢ 99.50 98.85 98.20 98.85 96.10 
1932 4.90 7101.65 102.00 101.60 102.50 100.75 


Active Provincial and Municipal Bonds 


(Furnished by H. R. Bain & Co., Ltd.) 


350 Bay Street, Toronto, Ont. 
Rate Actual Mat. NextInt. Date Ask 


Provinces 


Alberta .....6. 4% 1 
Alberta ....... 5 1 
Alberta ....... 6 1 
British Col. ... 4% 1 
British Col ... 15 
British Col. ... 15 
Manitoba ..... 1 
Manitoba ..... 2 
Manitoba ..... 15 
N. B. 1 
N. Bi ..ccccce 15 
N. B. 1 
Nova Scotia ... 4% 15 
Nova Scotia ... 5 1 
Nova Scotia ... 6 1 
Ontario ....... 4% 1 
Intario secesee 5 15 
Ontario ....... 6 2 
BP. TL cecccct 6 1 
P. BL. .ccccee 4H 1 
Quebec . «- 4% #1 
Quebec 1 
Saskatchewan . - 4% #1 
Saskatchewan . 6 1 
Saskatchewan . 6 1 
Cities 
Montreal ..... 5 1 
‘ 1 


1 
1 
1 
1 
1 
1 
15 
1 
21 


Approx. 


Yield 


Oct. 1958 1 Oct. 
Jul. 1948 1 Jan. 
Apr. 1936 1 Oct. 
Oct. 1953 1 Oct. 
Jan. 1948 15 Jan. 
Aug. 1941 15 Aug. 
Jul, 1947 1J 
Jun. 1959 2 Dec 
Jun.1943 45 
Jun,1948 * 1 

Jun, 1936 15 

Jan. 1936 1 

Nov. 1948 
May 1943 
Nov. 1936 
Sep. 1944 
Oct. 1948 
May 1936 
Apr. 1939 
Oct. 1944 
Jun, 1946 
Mar. 1964 
Oct. 1944 
Oct. 1950 
Feb. 1936 


Sep. 1963 
Sep. 1954 
Aug. 1946 
Mar. 1944 
Dec. 1937 
May 1945 
Jan. 1943 
Jul. 1951 
Dec. 1950 
Jul. 1950 
Jul. 1945 


$96.12 
101.43 
105.39 
95.80 
101.82 
108.82 
90.23 
103.11 
100.48 
96.41 
99.74 
105.00 
96.35 
101.51 
105.78 
97.91 
102.95 
105.39 
93.86 
96.89 
97.77 
105.05 
96.39 
101.93 
104.76 
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a 
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Montreal, Toronto and Curb Stocks 


17% . 
12.06 


6.01 


8.22 
5.47 
6.93 


9.45 

8.64 
“% 1 os 
25 44 . 
x Quotation for 192%, 


1$1 each for 1928 
b. New York quotation 


+../West. Grocers . 


174 18 18 18 
Do. pref. ....}-58 oq oe os 
West. St. Prod.. 29% .. o~. we 
Do, pref. wee) 94 oe we ee 
Whittal) Can. ../ ee we 
Wm. Alloy Prod. es we we 
Windsor Hotel . ee - ee 
Do. pref. . 
Winnipeg ame. | 
Do. pref. ....] 
aveeee on ee 2 


Wood, Kal, Ipt. 


Zimmerknit . .. ” 
‘| Do. pref. en i 1” 7 r 


No sales recorded in 1930 to date. 


37-85% 86% 
101% 100 10134 
ve ea oe 
ee sa *e 
oa ee 


ee 


and 1929 and 50c interim. a. Stock dividend 


B.C. Packers pfd... .... 
me. FO & Paper 


COMe ec occsccee 4.00 
Burns Pfd. Bonus 

25% com. .... eees 
Canada Biscuit pfd. ote 
Can. Crush. Stone 

pfd. ) 
Cen. Machinery c.. 6.00 
Can, Machinery pfd. 27.00 
Can. Packers c.... 30.00 
Can. Pack. 7% pf. 98.50 
Can. Wire & Cable 

pfd. W.W. ......101.00 
Can. Indust. ¢. “A’’130.00 
Can. Indust. c. “B’’130,00 
Can. Industries pfd.114.00 
Can, Invest. com... 13.00 
Can. West. Nat. 

LH & P pfd. ... 92.00 
Can. Westinghouse 84.00 
Chase, A. W., pfd. 48.00 
Chase, A. W., com. .40 
Clifton Co. Ltd. ..115.00 
Copeland Flour pfd. 14.00 
Dom. Alloy pfd. .. 1.00 
Dom. Alloy com. . ..-. 
Dom. Mfg. pfd. ... 76.00 
Dom. Mfg. com. .. 7.00 


Dunlop Tire 7% pf. 10). 00 
Durant Acceptance 13.00 
Eastern Car pfd... 
Gen. Steel Wares 
7% ptd. 
Goderich Elevator . 
— Wire 7% 


Guardian Realty pf. 
Harding Carp. com. 
Harding Carp. pfd. 
Inter-City Baking c. 
Inter. Proprie. “A” 
King. Edward Htl. 
“4% 8% 
King Edward tl. 


“pR 


15.50 


98.00 
55.00 


71.00 
30.50 
. 47.50 
40.00 


- 14.00 
zinom Ship Bldg. c. 6.00 
Lake St. John c... .... 
Loew’s London com. .... 
Loew's London pf. .... 
Mansfield, com. .. 48.00 
Mansfield, pfd. ... .... 
Massey-Harris pfd. 78.50 
Milton Brick pfd... 20.00 
Nat. Grocers com.. 1.40 

38.00 

. 57.25 


84.00 
88.00 
30.00 
45.00 
14.00 
30.00 
14.00 


. Ont. Power pid. 
Ns. Power pfd.... 
Para. Kitchener pf. 
Para. Oshawa pfd. 
Provincial Paper pf. 

Majestic ... 
sane, Clay teat 
upertest ““B” p 
Standard Fuel pfd. 


bonus + 83.25 
Toronto Bail Club: soe 
Toronto Brick pfd. 68.00 
Toronto Carpet pfd.101.00 


Agnew Surpass, pref. ....ssscese 
Anticosti Corp., pref. ....-++s5« 
Associated Quality Canners .... 
Bank of Nova Scotia ........-« 
Bank of Montreal ......s-see08 
Bank of Toronto ....-s.+sesse 
Belding a pfd. 
Brazilian Tr., COM, ...scsccesse 
Bk. Can. Nationale on bescowsscg 
B. A. Royalties deb. int. .....¢ 
Do., participating div. 
Do., Class “A” 
Canada Bread . é 
= Iron Foundries, com. on 
Canada Peviag Supply, pia.” 
Canada Wire & Cable “A” .....<« 
Do., pref. .....+. ccocecocecec@ 
Canada Vinegars. ccccoccesvses 
Canadian Car, pid. ...cccesessee 
Can. POL. ccccosdocevecs 
Canada Nor. "Pome, Pid. cccceg 
Canadian Oil, pref. ...csseccorg 
Canadian Car, COM. capccccccece 
Canada Nor. Power, com, ......+ 
Can, Bank of Commerce ....... 
Can. Pacific Railway, com. «.+« 
Do., pref 
Can. Int'l. Invest. Trust, pid. ee 
Can. ar Electrica ......sc00 


eee ee ran eseeeeem 


Crows Nest Pass Coal 


David & Frere, class. “A” .....« 
East Kootenay Pr., pref. ......«« 
Eastern Theatres. com. ... 
Gypsum & Alabastine . ° 
Hiram Walker, G. & W. .....« 
Hollinger Mines ......--.ssecse@ 
Howard Smith Pap.. pfd. ...... 
Hamilton United Theatres, pfd. 


Inter. Nickel 
Inter. City Baking 
International Milling, 1st. pref... 
Do., Series “A,” ist. pref. ...¢ 
or Re “A” 


seeeeee sre eeseeen 


eerron 


seeeeeem 


Inter. peecee 
Im 

Lake as Mines -isccaccesca 
Legare, P. T., pref. 


Lindsay, C 


Do., pref. 
Lake of Woods Mill., 
Do., pref. es 
London Can. Invest., ‘pref. seeccg 
Loblaw Grocet., “A” & “B” ,..4 


McIntyre Pore, Mines .......s00 
Montreal Loar eevee 
McColl Frontenac Oil, com. ...4 
N. Bawlf Grain Co., pfd. ...+ 
National Steel Car ..........+4 
Nova Scotia L. & P., pfd. ss... 
Northern Ort. Power, BIG. ccccce 

Do., COM. 244+. 


com. . 


seeeeeee@ 


Ogilvie Flour Mills, pfd. ....+4 \_7 


Paramount- Publix ... 
Photo Engravers .... 
Power a 3 Ist pref. ... 
Do., 2nd pref. .... 
Relian Grain, pfd. 
Royal eee eeeeeree seeseesce@ 
Rolland Paes Co., "pia. Weseed 
Southern Can. Pr., Did. eseccicg 
Simon, H. & Sons 
Do., pref. 
Union Natural Gas ....cescccee 
United Oils ....cccseccccces 
Windsor Hotel ..: .ccccsseadtece 
Walker-Good. ....cssescecessece 


eeeeeereg 


‘eeereace 


Ce eeeeeeoreg 


+8 


Serer e ee eee reese ~ 


Chartered Trust & F 
m. Fin. com.. oe 
Comm. Fin. ofS. ae 
Hae & Sec. pfd. . 
& Sec. com.. . 92.00 


Guelph Inv. ae $50 61.00 : 


Lambton 

Savings scocseee 77.04 
London & & West. 

Midiond Loan & - 

Savings .....«-s 18.00 
Mtge. Discount pfd.. 4.75 
Mtge. Discount c... .40 
Mutual Finance ec. 
Mutual Finance pid. 
Peoples Loan & 

Savings ........ 36.060 
Premier Trust 
Security Loan & 

Savings wget 


Sherbrooke Trust .117.00 — 
90.00: . 


Sterling Trust .... 
Trusts & Guarantee 92.00 
Waterloo Tr. & Sav.125.00 
Insurance Stocks: 


Br. American Assce, 60.00, ; 


Can. Fire Ins. .... 86.06 


Canada Life ......700.00 
Fire 27, 


Conte. 1 Life, 20% 
Cont. Life, 20% pd. 
Crown Life ..... 
Dominion Fire see e]t 
Dom. Can. Gen, In 
Dom. Life 50% p 
Excelsior Life 30% . 
OE. ce ncecestntte if. 
Fed. Fire 25 5% pd. 
Fidelity Ins. of 
Canada er 
Great West Life .. 
Guar. Co. of N.A..240) 
Halifax “eter 


Monarch Life 10% 


Nat Lite 25% th 
American 2 


N. 
Sask. Life .......% 
Sovereign Lif: 


~S 
CO seesesnae 


$1.50 
16% 
12 2% 


$2 
10% 
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$1.20 30+-"*30¢ 
7% 14% 
ees 7 
25e 


80¢ 
1h% 


ae paths enteet 
aaah Ba op, Bae vane 


ey 


se 


“ 


Hi 


$7 
«+» 385c+5¢ Sept. 10 
Sie 5c Sept. 1 
614% 15% Sept. 1 
$l 25¢ Sept. 15 


a 


‘i 


“s 


ee J 
pe Fs. 


wedq 
ae°¢ > 


-¢e@ 85.00 ; _ 


Winnipeg Stock Exchange , 


(Transactions for week to Aug. 11 in stock not traded in e! 


Div. ° 
Rate 
in $ 


Yield 
Aug. 11 


Crescent Creamery 


"2.00 ° 1212 United Grain .... 


Inactive 


sovceree 16 


Close High Low 
Aug.5 for for 
(or last) wk. wk. 


90 


Beerece 


Stocks 


August 1! 


: Bid 

Beaver Fire .esvsccce 0 
Beaver Lumber ¢. ..« «. 
Do., pref. . 
Can. Fire Ins. ...... 92 
Can. Indemnity ..... wes 
Gt. West Life oe 
Home Investment . ob 73 


Ask 
120 
19 
105 


eeeree 


125 


Monarch Life ..scose 
North. Can. Mtg. .-. 
North. Mtge. part pd. 
Northern Truét ...-« 
Sovereign J.ife ..+-+4@ 
Traders Bhig. «+++ 
West. Breweries ..++ 


A.J Pattison. Jr.&Co,_ 


LIMITED 


INVESTMENT BANKERS 


Dealers in Unlisted Bonds and Shares | 
5101 (ines), 


159 Bay Street, (Fees) TOronto 


Elgin: 


o1* sts 
16% 16% 


"Oy 





finished 
Prompt 
63 Years’ 


BRITISH 
BANK NOT 

Lit 

BEAD OFFI 


Toronto—1 
Hamilt 


Mentreal—511 


ugust 21, 198 


eee 


rpet a tee 


Choe.c.. 


Choc. pf. 67.00 
; 8.00 
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Vo 


Se 


an 
A lee 


% Oct. 
Sept. 
¢ Sept. 
Oct. 
Sept.’ 
de Sept. 
Sept. 
Sept. 
> Sept. 
Sept. 


%o Sept. 
Sept. 
» Oct. 
Sept. 
Oct. 
Oct. 
Aug. 
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peaauened avateR PORK LEDE ESUTERATDPTEE 
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1 > Auge 
Oct. 15 Sept. 


Sept. 10 July 
Sept. 1 


72.50 


{Perce 


ay. <85 
211,00 9 
Shee 235.00 


wPeeg 
eer 
ecg 
bese 
toe 
68.00 


ge 


4. 


A 


a 


a 


ot ¥ 


Sept, 1 


Sept. 1 Aug. 18 


Sept.15 Aug. 


aded in elsewhere), | 


High Low 


for for Clos¢ 
wk. wk. Aug. iL 


91 91 91 
16% 16% 


164 


Aug, &@ °f 
july | 


sust 21, 1930 


NDUSTRIAL ACCEPTAN 
© CORPORATION Limited 
"Head Office—Windsor, Ontario 


EXECUTORS, 

~ ADMINISTRATORS 
rdians, Transfer Agents, 

Mortgage Trustees 


f Savings Department 
‘Real Estate Department 


CHARTERED TRUST 


and Executor Compan 
F 44 King St. W., ‘Toreato, 


splante, Heasley 
& Co., Limited 


INVESTMENT 
SECURITIES 


Te'edtone H Arbour 0336 


Complete 
Trust Service 


covering 


me and —e 
ortgage Loans 
Real Estate and 
Investment 
r and Transfer Agents 
; Safety Deposit Vaults 


THE 

EASTERN TRUST 
COMPANY | 

Head Oftice — Halifex, N.S. 


% Saint John, N.B. St. John's, Nfla 
Charlottetown, P.E.L 


_ MONTREAL 
212 St. James Street W. 


Ontario Municipal 
Bonds 
Maturing 1935—1960 


Price: 100 and interest 
to yield 


5.50% 


AH. R. BAIN & CO. 


Investment Bankers 
Bay Street, Toronto 
Branch Offices: 
_ Montreal - London - Hamilton 


for low cost 
manufacturing 
come to 


HAWKESBURY 
Ontario — 

. Reliable Labor 
Adjacency to Markets 
Comfortable Living 
Fine Transportation 
Civic Co-operation 
Cheap and Abundant 

RO-POWER 


Write A. M. Pinard 
Secretary 


The Board of Trade 
HAWKESBURY 


Ontario 


SPECIFY 


B-A-B-N 


Monetary Documents 
for 
Accuracy 
Skilled 
Workmanship 
Perfection in the 
finished product 
Prompt deliveries 
63 Years’ Experience 


BRITISH AMERICAN 
BANK NOTE COMPANY 
Limited 
HEAD OFFICE: OTTAWA 


Toronto—1112 Bank of 
Hamilton Bldg. 


Montreal—511 Place d’Armes. 


TRUSTEES, 


Represent Biggest Tonnage 
Placed Here for Some 
Time 
From Our Own Correspondent 

MONTREAL.—Announcement of 
the Beauharnois Power Corporation 
of the peemnent of several impor- 
tant orders for steel and steel prod- 
ucts, is one of the most bullish fac- 
tors on the industrial situation for 
ef months. 

ix companies are affected by the 
placing of the latest cemthacte, tide 
minion Bridge, Canadian Vickers, 
Canadian Car and Foundry, Steel 
Company of Canada, Canadian Tube 
and Steel and Peck Rolling Mills. 
The latter is a subsidiary of Do- 
minion Steel and Coal Corporation. 

Contracts placed with Dominion 
Bridge Company cover 2,100 tons of 
structural steel, which will be used 
in the construction of the power 
house. There is an additional 1,250 
tons of steel to be used in the fabri- 
cation of trash racks and frames. 
Further the company receives an 
order for two 200-ton cranes to be 
installed in the power house and an- 
other job for two 150-ton Gantry 
cranes. 

Canadian Vickers secures the sec- 
ond most important contract, that 
for the head gates and guides. Ap- 
proximately 2.600 tons of steel will 
be used on this job. 

Four thousand tons of reinforcing 
steel have been ordered by the cor- 
poration from Canadian Car, Steel 
of Canada. Canadian Tube and Steel 
and Peck Rolling Mills. This job will 
likely be divided equally between 
the four companies. 

Involves Large Sum 

No mention is made of the amount 
of money involved in these contracts, 
but it should aggregate close to $2,- 
000,000 or better. The placing of the 
contracts is of considerable import- 


Forms Company 


ae LUCIEN COTE, 

d of Lucien Cété, Inc., recently formed 

in Quebec City to specialize in sptenmmants 
municipal and public utility bonds. 


ance at present. Bridge’s structural 
steel department has been quiet for 
some time past and this order will be 
doubly welcomed. The crane depart- 
ment has lately been more active and 
the Beauharnois job should keep it 
busy for some time. 


Vickers’ contract considerably im- 
proves the position of that organ- 
ization. The industrial department 
has fared well this year and there 
is sufficient business on the books to 
keep the plant operating at a satis- 
factory level. This latest order, how- 
ever, will enable the company to keep 
going till well on into the fall and 
winter months. 

Canadian Car has had little to do 
in the past few weeks. Orders for 
railways have been cleaned up and 
special work is negligible. While 
the Beauharnois order is not a large 
job for Canadian Car, yet it will 
provide the company with work to 


THE FINANCIAL POST. 


carry on with until the railways are 
once again in the market for rolling 


stock. 

Beauharnois has made good prog- 
ress with its excavation work during 
the past few months. The large 
cranes, d ing and drag line equip- 
ment have been working out satis- 
factorily and work to date is ahead 
of schedule. Pouring of concrete is 
underway, or will be shortly, and it 
will not be long before the steel 
work rises for the power house. 

According to present plans Beau- 
harnois plans to have the initial in- 
stallation in operation by October, 
1932. At that time 200,000 h.p. will 


be developed. Additional units will || 


be added as quickly as possible, until 


the full 500,000 h.p. development is || 


complete. 


Consolidated Pipe Profits 


Show Improvement 
From Our Own Correspondent 

MONTREAL.—Earnings of Consoli- 
dated Pipe Company, for the first six 
months of the current year are re- 
ported to compare favorably with those 
of the same period in 1929. Sales have 
shown a slight decrease but improved 
operating conditions in the plant have 
been responsible for the maintenance 
of profits. 

New equipment has been installed 
which will permit the manufacture of 
concrete lamp posts and standards by 
the centrifugal process used by Con- 
solidated Pipe. Distribution of these 
products is expected to increase pro- 
duction and cut working expenses in 
the future. : 

The necessary machinery was only 
installed two weeks ago and the benc- 
fits are hardly yet apparent. The com- 
pany manufactures concrete products 
by a centrifugal process under the 
Moir-Buchanan and Stac patents, Out- 
put comprises sewer, drain, and water 
pipe and now includes lamp posts and 
standards made of concrete. 

No dividends have yet been paid on 
the $200,000 of 7 per cent preferred 
stock. There are also 6,000 shares of 
nor par common stock outstanding. 


Maritime Telephone Toll 
Traffic Maintains Growth 

From Our Own Correspondent 
MONTREAL. — Long distance toll 
traffic of the Maritime Telephone and 
Telegraph Company continues to grow. 


Canadian ‘Quotations--Cont’d 


Foreign Exchange 


NEW YORK FUNDS 
Low 


Last Year 
High Low 
(Premium) 
3-4 


High 
Crop Year 


11-16 1.4414 
1.18% 
1.13% 
11-16 
6044 
.49 


STERLING, FRANCS AND LIRE ; “52 


France 


4.86 7-8 . 
FOREIGN EXCHAN 
Aug. 5 
9.28% 


Close 
Company Aug. 11 
(or iast) 


Par Range 


45 
02 
33 
-03 


$1 
1 


Algonquin .... aalee 
Amity C..... 02 
Amulet..... .. . 55 
Ankerite..... .0214 
Ape... vce oe -OL 
Ares, 4. 20.00.00 -05 
Argo. Con.... 003% 
BPO: 0. cicose © 
Atlas .cceccecs 
Astoria... .. +. 
Baldwin.. .... 
Barry Holl... 
Base Metals.. 
Bathurst ..... 
B’ Wana, ..... 
Bedford..:... 
Bidgood.. .... 
Big Missouri. . 
Ets oso ese 
Boischatel . .. 
Buckingham .. 

. Bunker Hill... 
Cal. Flin Fion 
Canam Metals 
Can. Kirk.... 
Can. Lorraine, 
Castle Tre.. .. 
Gen. Man.. .. 
Cen. Patricia. 
Chaput H.... 
Chib. Pros.... 
Clericy.. ..... 
Coast Copper. 
Cobalt Con, .. 


Coniaurum... .30 
Cons. Smeliters 189.09 
Corona... .... -O1 
Crown Res... 

Dom. Explor, 

Dome Mines. , 

Dom. Kirk... 

Don. Rouyn.. 
Dunkin.... .. 


P 
Engineers Hold 
Falconbridge. . 
Federal Kirk, 
Flintoba 


None 
None 
1 


None . 
eS 
| None Gilbec....... 
Golconda... .. 
Goldale.... «. 
Goldfield ..... 
Gold Hill... .. 
Goodfish..... 
Graham. ... .. 
Grandview... 
Granada..... 
Grover Daley. 
Grozelle.. .... 
Harker., ... .. 
Heyden...... 
Hollinger, .... 
Howey Gold .. 
Hudson Bay .. 
Indian....... 
Int. Nickel... 
Do., rights. 
Jackson M... 
Keeley ... .... 
Keora M 
Kirk Hunt.... 
Kirk Lake.. .. 
Kirk Prem.... 
Koot. Flor.. 
Koot King..., 
Lake Shore... 
io PR 


Zen 

Tit et et es one MP 
A 
@: 


as 
“SS 
3 

® & 


to 


Pot fea Ph at oy ED bat Pat ht 
as 


Malartic..... 
Mandy... .... 
Man. Basin... 
McDougall... 
McKinley ..., 
McIntyre 
MeVittie..... 
Mining Corp., 
Mint Ore... .. 
Moffatt Hall.. 
Moneta...... 
DOSS’ Ss wdicece 
Murphy.,.... 
Newbec...... 
Night Hawk.. 
Nipissing. .... 
Noble Five... 
Noranda..... 
Nor. Canada, , 
Old Colony... 
Oregan Cop., 
Oriole., ...... 
Osisko 
Pandora Units 
Pawnee Kirk, 
Pend. Ore.... 
P. L. Cobalt .. 
Picard 


Porter Idaho, 

Potter Doal... 
Prem. Gold. .. 
Quemont .. os. 


‘ .60 
5.28 3-4 =| -52_ 
5.23 18-16 | -47% 
5.23 13-16 
5.23 13-16 
5.28 3-4 


Aug. 19 


2.35 


Week Ending August 18 


for Close Par Range 


week week Aug. 18 


47 .40 .43 | None 1,78 
.02 .02 -02 : .03 
pose esee 1 
ni ve nae as he 25c. 
02 .01% 01% 1 
. 57 -51 51 


043% 
04 


0435 
04 


04 34 
054 
"02 
17 


iis 
. 17 
2.55 


2.30 


- Wood Kirk... 


Winnipeg Grain Prices 


Week to August 19 


Open High for Low for 
Aug. 13 week week 


Close 
Aug. 19 


91% 
92% 
9919 


97h 90% 
» 198 192 
1.051% 98! 


‘ 


9614 


971g 

o 41% A224 37 38% 
al ait ‘37% 38 
43% 454% 41 41% 


38} 
405 
245% 


40% 
-43 


*.40% 
-43 
A7% 


37% 
40 
45% 


1.69 
1.68 


1.58 


1.59% 
1.56 


1.57% 


58 
-60% 
6714 


53% 
55 
61% 


5314 
"56%, 
“624g 


Close High w 

Company Aug. lt for for Close 
(or last) week week Aug. 18 

. 55 
OSs 
07% 


Reeves McD., 
Ribago., ... .. 
Ritchie... .... 
R. Montbray. 


.07 
01 


San Antonio.. 
Seven Troughs 
Sherritt G.... 
Siscoe.. .....+. 
Snowflake.... 
So. Keora.... 
Stadacona.... 
St. Anthony.. 


, Stew. Abate... 


Sud. Basin.... 
Sud. Contact. 
Sudbury M, .. 
Sudbury N... 
Sunloch.... +. 
Sylvanite.,. .. 
‘ashota. ..... shah 
‘Teck Hughes. 6.55 
Telluride... .. ° ets 
Thom. Cad‘e. 0% .03 
‘remiskaming . 02% 
Topley. ...... Seea 
‘cough Oakes. 01% 
‘Towagmac..., eat 
‘rreadwell Y .. 3.00 
Tri-Metals.... 2.75 
Ventures... .; 1.02 
1.33 

3.65 


. 380 


Vipond....... 
Waite Ack.... 
West Tree.. .. 
White Lake... 
Whitewater... 
Windfall R... ate 
-03 % 
Wright.-Har.. 1,84 


WESTERN OIL STOCKS 


"303 
31 
0333 
my 
1.10 
“05 
01% 
5.90 
‘49 
8.10 


22.00 
.09 
-0214 
501% 
or) 
01 4 
1 


None 
None 
100 

None 


None , 
1 
None 
None 
1 
1 
1 
None 
None 
1 
None 
None 
1 
None 
1 


Canam Metal. .... 


c. 
Cons. Smelters .. . vee: 50 


Dome Mines.. ... 
Hollinger. .... +++. 
Home Oil.... ..+ - 
Inter. Nickel 


5.00 
Lake Shore, ....$1.20-+30 6.72 


ACME 0 00 cece ° 
Admiral. ..... 2. 
Associated.. .. 
RIOR. <4 se 00 00 
Baltac....... 
Brit. Dom.. .. 
Black Dia..-.. 
Calmont..... 
Calgary & Ed, 
Comm, Pete.. 
Dallas....... 
Dalhousie.... 


E. Crest 
Fabyan Pete., 
Foothills 
Freehold 
Great West. .. 
TE cow. ox se 
Herron Pete.. 
High Sarcee.. 
OOOO, « s0:04'00 
Homestead... 
BEL MAEE 00 6090 
Lowery 
Madison ..... 
Mayland..... 


Mid West.... 
Mill City Pete 
Model 


New Federal., 
Nordon 
Okalta....... 
Do. pref.... 
Olga Gas & Oil 
ats one os 
Penn. Pete... 
Ranchmen'‘s.. 
Regent... ... .. 
Richfield... .. 
Royalite...... 
Sarnia Oil.... 
Signal Hill.... 
Spooner...... 
So. West Pete 
Sterling Pac.. 
Turner Valley 
United... .... 
Vanalta.... ..* 
Vulean, ...... 
Wainwell.... 


- e&3B% 
Waite Valley. 24 


DIVIDEND PAYERS 
Rate Yield 

6.93 
13.07 
11.20 


MelIntyre..... 

Nipissing... ..... 

Noranda.. ..... +. 

Premier... ..++ +. 

ee See. eee 
Teck Hughes...+ 60c, 9.16 
United Oils...... 5¢ eee 


€5e. 
25¢. 
$1 


Returns for the month ended June 20 
last show 145,227 completed calls. This 
is nt only an increase over the cor- 
responding month of all previous years, 
but is also an increase over the pre- 
ceding month, 

The percentage of completed toll 


traffic for June was 92.2. This is not 
as good as that recorded in the pre- 
vious month, but, on the whole, is con- 
sidered satisfactory. The average per- 
centage of completed toll calls for 
class “A” exchanges was 90.2 and for 
class “B” exchanges 96.6. 


MILLAR, MACDONALD & CO. 


WINNIPEG 


CHARTERED ACCOUNTANTS 


WINDSOR 


P.S.ROSS& SONS 


Chartered Accourtants, 
Trustees in Bankruptcy, 
ete. 


Established 1879 
Montreal Toronto Winnipeg Calgary Vancouver 


10 Adelaide St. East, ‘Toronto 


BRITISH CANADIAN TRUST COMPANY 


Incorporated by Special Ordinance of the Northwest Territories of Canadg 
(1901 Chapter 35) to Act as 


Executor, Administrator, Mortgage Loans, 
Rental Agents 


Trustee, Guardian 


Authorized Trustee 
in Bankruptcy 


INSURANCE 
Managers: BRITISH CANADIAN FINANCE, LIMITED 


Office — 321 6th St. 8. 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 2 


STIFF BROS. & SIME 
CHARTERED ACCOUNTANTS 


Geo. Ussher Stiff, F.C.A. 
Neil McCabe Smith, C.A. 


Fred J. Stiff, F.C.A. 
CA. 


Cecil Watson Sime, 


Melville A. Bradshaw, C.A. 


CONTINENTAL LIFE BLDG., TORONTO, 


TORONTO OTT 


CLARKSON, GORDON, DILWORTH, GUILFOYLE & NASH 
AWA WINDSOR . 


nd 
CLARKSON, McDONALD, CURRIE & COMPANY 
and QUEBEC 


MONTREAL 


Chartered Accountants 
E. R. C. CLARKSON & SONS 


Authorized Trustees and Receivers 


15 Wellington Street West 


TORONTO 


QUALIFIED ACTUARIES 


Specializing in Pension Fund organization 
statistical analysis and Hollerith tabulation for casualty, fire 


afd life nce companies, 


LETHBRIDGE. ALBERTA 4H. D. ROOD, Manager and Secretary 


and valuation,. 


METROPOLITAN BUILDING - TORONTO 


oC 


A New Value | 
of this Valuable 


Service will be 
ready Aug. 20th 


A cumulative record 
of the prospectuses of 
new financing during 
each preceding six 


months’ 
lished in August 


period, pub- 


and 


February. Bound in red 
buckram with leather 
‘backs and corners, this 
volume will serve you 
for years to come and 
grow more valuable as 
time goes on. Volume 
IX, covering period 
from January to June 
30th, 1930, will be off 
the press and ready to 
send to subscribers by 


August 20th. 


RECORD OF PROSPECTUSES | 


A Continuing Service for Investment Bankers, Bond Dealers, Insurance Companies, 


THE FINANCIAL POST 


Institutional Investors, 


Manicipal Officials. 


Note these features: Actual reproductions of all prospectuses as they appeared 


covering new Canadian financing; 
dend and bond interest payments; I 
the easy and rapid location. of the exact inf 


from Jan. Ist, 1926, to June 30th, 1930. 


Municipal officers 
Canadian financing d 


issuing bonds, the house that bought them, price paid and cost basis. | 
Ten years from now the RECORD OF PROSPECTUSES will be as valuable to 


you for 


record of early maturing bonds; record of divi- 
cumulative index covering all volumes to date for 
ormation that you seek. Period covered 


find in the RECORD OF PROSPECTUSES a summary of all 
uring the preceding six months—the municipality or corporation 


regular reference as it is today. We have produced it in a form to endure for 


years. The volumes are bound in red buckram with genuine leather backs and corn- 


ers, the printing is done in pure gold lea 
handsome and dignified in its appearance as we 


able and useful addition to any reference library. 


SUBSCRIPTION PRICES — 


Record of Prospectuses Volume 9 
January to June 30th, 1930 


Single copies 


Five or more copies 
Record of Prospectuses Volumes 1 to 8 
available at same prices. 


Ready For Delivery 
AUG. 


| 

|} 153 

} Tor 
$7.00 each : 
$5.00 each | 
| 


20th 


305 


THE FINANCIAL POST, 


Namie. is cdéwao dese 


f—The RECORD OF PROSPECTUSES is 
ll as being an extraordinarily valu- 


Order Now 


University Ave., 
onto. 


Volume 1, Jan. to June, 1926. 
Volume’2, July to Dec., 1926. 


. 
meme nem ee re ee ee 


Please send me the copies of The Financial Post Record of 
Prospectuses, I have checked. 


.eeee Volume 3, Jan. to June, 1927. 


.ee- Volume 4, July to Dec., 1927. 
Volume 5, Jan. to June, 1928. 
Volume 6, July to Dec., 1928. 

.». Volume 7, Jan. to June, 1929. 
Volume 8, July to Dec., 1929. 
Volume 9, Jan. to June, 1930. 


I enclose $........+... in payment, 


eeeeeeeeeeeeeeeeee 


AGGPEBB  ¢  tv000 beandadencudes 


eee eee eee eee eee eee 


See eereereetsereseeeeeeee 
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-Insurance for Buyer and Seller 


LUMBER MUTUAL New Canada Life Tower Proceeds Rapidly 
New Line to Be Added By 
Big Mutual 
Concern — 
HAS A’ GOOD RECORD 
Company Ranks as’ Twelfth 


Largest Automobile 
Underwriter 


any way, the company ‘has tended to- 


THE FINANCIAL POST : 
Appoi ted Actuary wards,a slightly lower than average 
— percenta e in every classification ex- 


NORTH AMERICAN 
ACHIEVES JUBILEE . sile {o exereine a pronounced infuence 
DURING JAN., 1931 on the interest earnings e 


pany. This is evidenced by the fact 
that the company’s rate of interest has 
+ é not only been consistently high but 
Canadian Life Company 
Began Career 50 
Years Ago 


has averaged 6.22 per cent over the 
past five years. Also, at December 31, 
1929, after the great drop in security 
prices had occurred, the market value 
of the company’s assets exceeded the 
y 
Early next year\the North Am- 
erican Life Assurance Co, will cele- 
brate its golden jubilee. Although 
the company was incorporated in 
1879 the first policy was not writ- 


book value 666,000.” 
Further evidence of the company’s 
ten until about two years later, on 
January 10, 1881. There are only 


strength is seen in the fact that be- 
hind every $1,000 of assurance in force 
there lies an average of $175 in re- 
serves and $42 in surplus. To this may 
be coupled the fact that the company’s 

five older Canadian companies and 

35 older United States companies. 

The North American is, therefore, 

‘in US. older than 88 per cent of all life 
‘ . anes companies on this contin- 


assets are 123 per cent of liabilities. 
Policyholders Get $85,000,000 
Another jateoetny compilation 
shows that in the 4 a of its 
The Lambermens’ Mutual Casual- | | TKS te ack citer ent. 

ty Co., of Chicago, one of the large- SS = : Sk The company’s first president, ac- 
est writers of automobile insurance | |. \ errs «S| | | cording to W. M. Anderson, super- 
on the continent, is about to enter ai} : visor of field service to the com- 

aT sf pany, was Hon. Alexander MacKen- 

Teel 


NORTHWESTERN MUTUAL _ 
FIRE ASSOCIATION pe 
SEATTLE, WASHINGTON te 


HEAD OFFICE FOR CANADA: HAMILTON, 
Writing Fire and Automo Insurance at 
Assets $4,784,342.81 
ALL POLICIES NON-ASSESSABLE 
Paying Dividends ranging from 25% to 40% 


deconte, boas Seance haf fn 
oron Otte sncouver, ictoria, Edmon Calgary, Saskatoon, . 
Winnipeg, Montreal, Quebec City, Saint John, Halifax and Cherilottetown. 


ESTABLISHED 1872 


SENECA JONES & SON LiMiTED | © 
HOME OFFICE: HAMILTON, ONT. ee 
Canadian General Agents for 
Fidelity American Insurance Company 
Mill Owners Mutual Fire Insurance Company ' 
Merchants & Manufacturers Fire Insurance Company © 
Combined Assets, $8,000,000 Policyholders’ Surplus, $4,000,000 ’ 
Associate and Reinsuring Companies’ Assets Over $40,000,000 — § 
Inquiries from Well-Established Agencies Invited ~~ 
Coast to Coast Service 


exactly $85,116,415 and have either 
held in reserve or paid out to policy- 
holders a total of $90.264,445. Of this 
latter sum, $16,372,498 has been paid 
in death claims; $8,501,004 in matured 
endowments; $14,049,456 in surrender 
values; and $9,857,298 in dividends to 
olicyholders, while $41,129,900 is held 
n reserve against policies now in force. 

An even more striking illustration 
of the same point 4s an analysis of the 
way in which the average premium dol- 
lar is divided. The ae figures 
tell the story, and show that for every 
dollar paid in premiums by policyhold- 
ers, the company sets aside from other 


H. P. MORRISON, F.A.S. 
who has been appointed actuary of the 
Saskatchewan Life Insurance Co. The 
company has now $15,000,000 of insurance 
in force, over $2,000,000 of assets, a sur- 
plus. to policyholders of $325,000 and 
it has issued so far this year 


existence, policyholders have paid in 
the personal accident policy field. fae pa 
Simultaneously, in Doth, Canada | |* itis Hye Ux Sie zie, who, just prior to his election 
and 'the United States, the company | | he: rere enna had been prime minister of Canada. 
_will shortly introduce two new poli-| | WLU A BAe © ted . It was he who originated the com- 
‘cies one of which will provide in- : ee pany’s motto, “Solid as the Contin- 
- demnity -agai i an auto- ea ee % ent.” Thomas Bradshaw, the com- 


t at a nominal cost of 
other will 


for @ period not 
and a surgical indemnity 


four weeks 
. ef $10.:The indemnity for death in 


B00 is allowed for of 
“ing losses: both ae 


automobile accident under this 
ra amounts to $1,000, while $2,- 


eyes, 


hands, 
\- both feet, one hand and one foot. 


* 
v 


* 


- &. In cons 


- +» lows: 
1, While operating. 


The indemnity for loss of either one 
“Hazard 

ate sustained as fol- 

ing, driving or rid- 


The policy becomes effective pro- 
a 


in an automobile. 

: Z ees, — 
at cranking an automobile. 

3. By being. struck or run down 


“hy an automobile while walking 


% 


on or across any public high- 


+B cee ae st 
ion of an automobile. 

Ts a ce of a on 
hyxiation caus y gas 
Micatoe of an automo- 


bile. : 
The $10 automobile accident pol- 
icy is along the same lines as the $5 
icy but the benefits are consid- 


A liberal. The indemnity 
erably more e iy 


_ for loss of life is $2,500 i 


1,000, while the indemnities for loss 
or feet are $3,- 


5 - both es, 
~ §00. In ‘addition to the above indem- 
nity, the company will also pay the 


five years from the date 


: of the accident, in the event of loss 


of both hands, both: feet, or oné 
hand and one foot. The weekly in- 
demnity for total disability remains 
at $25 per week, but. the hospital 


i indemnity is increased from $15 to 


- $20 per 


week. 2 
Rates for General Policy 
general accident policy is 


: The 
* planned along the lines now being 


© written many firms in Canada. 
e 


It ae usual benefits and 
indemnities for death, dismember- 
ment and total disability. The sched- 
ule of rates for the general accident 
policy are as follows: 

1. Select Risks—$1.70 Pe $1,900 

rincipal sum and $3 for each 
$5 of weekly indemnity. ; 

2. Preferred Risks—$1.90 per $1,- 
000 of principal sum and $3. 
for each $5 of weekly indemnity. 
Ordinary Ri 2.75 per $1,- 
000 principal sum and $5 for 
each $5 of weekly indemnity. 

4. Medium Risks—$3.65 per $1,- 
000 principal sum and $6.75 for 
each $5 of weekly indemnity. 

5. Hazardous Risks—$10 per $1,- 
000 principal sum and $15 for 
each $5 of weekly indemnity. 

6. Perilous Risks—$16 per $1,000 
principal sum and $24 for each 
$5 weekly indemnity. 

The general accident policy rates 
will be subject to an annual divi- 
dend, which is understood to be 25 
per cent of the annual premium at 
the present time. 

All Mutual Policies 

All these policies, in common with 
the automobile policies written by 
this company are mutual policies, 
and therefore subject to assessment. 
The assessment according to the 
company’s by-laws is limited to the 
payment of one annual premium in 
any one year. Officials of the com- 
pany point out, however, that in the 
18 years of its existence the com- 
pany has never had to exercise this 
prerogative, and that at the —_ 
ent time the company has built up 
special yeserves and surplus to pro- 
vide against such a contingency, 
amounting to over $3,000,000. 

Some idea of the importance of 
this company in the automobile field 
is indicated by the fact that it not 
only ranks as the leading mutual 
automobile insurance company in 
Canada and the United States, but 
also ranks twelfth in premium vol- 
ume, among all the companies writ- 
ing automobile business. in the 
United States. On its entire busi- 
ness in 1929 the company had a loss 
ratio of only 32.8 per cenf as com- 
pared with a loss ratio for all mu- 
tual ge so pe of 34.6 per cent and 
& ratio of 46 per cent for joint stock 
companies. In Canada, the Lumber- 
mens had a loss ratio of 33.79 per 
cent as compared with a ratio for 
all companies writing business in 
Canada under a Dominion license, of 
56.45. per cent. 

Annual Report Analyzed 

According to the company’s last 
annual report, total assets amounted 
to $11,638,980, while total premium 
income was $12,162,720 of which $8,- 
115,897 was from automobile insur- 
ance. Profits for the year amounted 
to $2,307,388, an increase of 16 per 
cent over the previous year. Of this 
amount, $1,964,073 was underwrit- 


—Staff Photo 


Cons work on the new head office building of the Canada Life Assurance Com- 


its recent visit to Canada, 


truction 
pany in Toronte is proceeding rapidly. Photograph shows the new structure as the 
R-100 flew eae on 


FOLLOWS CLOSELY 
STANDARD POLICY 


Old Policies Plus Endorse- 
ment Satisfactory 
in Ontario 


Automobile insurance companies 
in Ontario who formerly used the 
“standard form of automobile poli- 
cy in use by members of the - 
dian Automobile Underwriters’ As- 
sociation, may still use their present 
— forms, after the new Ontario 

ity Law comes into force 

on September 1. All that will be 
necessary for most companies will 
the attachment of an endorse- 
ment to the policy, indicating that 
the policy conforms to the limits and 
provisions of the new Ontario Act. 

Eventually, most firms will have 


~ insured $50 a month for a period not | new policy forms printed incorporat- 


ing this endorsement, but for the 
time being it is understood that 
companies with large stocks of poli- 
cies on hand may continue to use 
these by merely attaching the fol- 
lowing endorsement to their policies: 
ONTARIO FINANCIAL RESPONSIBILITY 


ENDORSEMENT 
(For policies i 
and Property Semege Liability) 
Eff. For Sttachmest to Pol- 
icy No. Baars seegese Sdesdnecdcomecosdte sete 


(Name of Policyholder) 

Section A and Section of the Insuring 
Agreements of the policy to which this en- 
dorsement is attached are hereby amended to 
conform to the requirements of Part XIII of 
the Highway Traffic Act of Ontario, but only 
to the extent of the limits of liability re- 
quired by the said Part for proof of finan- 
cial responsibility and only with respect to 
the a ile or automobiles designated in 
the policy; provided that the insured shall 
repay to the insurer upon demand any sum 
which the insurer shall become liable to pay 
under this endorsement in the event of mis- 
representation by the insured upon the appli- 
cation for the policy or breach of any term, 
provision or condition of the policy. 

as otherwise provided in this en- 
dorsement, all terms, provisions and condi- 
con ee the policy shall have full force and 
etitec 


Cevccccccccces 193.... 


(Signature of Representative) 


Substantial Gains Shown 
By Confederation Life 


New ordinary insurance written by 
Confederation Life Association for 
July amounted to $3,993,552, bringinz 
the total for the year to date to $34,- 
786,785. Reassurance — Commercial 
Travellers’ Society, July 31, 19380, 
stood at $2,190,650. The gain in insur- 
ance in force for the month of July 
was $4,857,580, and for the year to 
date $21,416,160. Total ordinary in- 
surance in force as at July 31 was 
$347,722,457. 

New group insurance for the month 
of July amounted to $225,749 and for 
the year to date $5,553,115. Total 
group insurance in force as at July 
31 was $15,925,887, making the total 
insurance in force — ordinary and 
group—$363,648,344. 


Excelsior L. Underwriters 
Hear Dr. S. S. Huebner 


Field representatives of the Excelsior 
Life Insurance Co., from all over Can- 
ada gathered at. Niagara Falls last 
week at the annual convention of the 
company’s Excel Club. The chief 
speaker was Dr. S. S. Huebner, profes- 
sor of life insurance at the Wharton 
School of Finance and Commerce, 
University of Pennsylvania, who deliv- 
ered three addresses on “Economic 
Viewpoints of Life Insurancé;” “Life 
Insurance as an Investment,” and “Life 
Insurance as Property Insurance.” 

The convention lasted three days and 
was attended by a large number of 
the company’s officers and directors in 
addition to members of the club and 
branch and district managers. 


Excelsior Life Tops 
$100,000,000 Mark 


At a recent sales convention 
of over 100 managers and 
agents of the Excelsior Life 
Insurance Company, President 
Alex. Fasken, K.C., announced 
that the Excelsior Life had, at 


Allows Rider 
On Fire Policy 


The recent ruling of the insur- 
ance department at Ottawa, which 
permits the addition of a hail and 
tornado rider to fire insurance con- 
tracts, has resulted in a large num- 
ber of fire insurance companies do- 
ing business in Canada, receiving 
within’ the past few weeks a license 
to insure against loss of or damage 
to oaaaings by hail. 

Although practically’all compan- 
ies writing fire insurance in Canada 
were also licensed to write tornado 
insurance, only a limited number of 
companies transacted hail insurance 
due to thé rather high additional 
deposit which was required. Now, 
however; fire companies are being 
granted a limited hail insurance li- 
cense which gives them the privilege 
of writing fire policies with a tor- 
nado and hail rider attached. 

The companies receiving this li- 
cense to-date are as follows: Royal, 
Hudson’s Bay, Newark Fire, Queen 
of America, Bankers & Traders, 

ueensland, Union Assurance, Mer- 

nts Marine, Employers’ Liability, 
Liverpool-Manitoba, Globe Indem- 
nity, National-Liverpool, American, 
the Guardian, Liverpool and London 
and Globe, Central, Rhode Island 
Acadia, Imperial, Commerci al 
Union, Palatine, British General, 
British & European and Phoenix. 


The 
PIONEER 


INSURANCE COMPANY 


Fire Insurance at 
Tariff Rates 


Pres.—JAMES STEWART 

Vice-Pres.—FRANK O. FOWLER 
Ex Mayor of Winnipeg 

Sec.-Treas.—J. H. FACHE 


pany’s present president and the 
tixth aes OS 


to hold that office, began his 
business career with the company 
in its first year of existence, name- 
ly in 1881, so he, too, will celebrate 


60 per cent more business than in 1929. 


assets of all Canadian companies ex- 


cept one: 


a golden jubilee with the company. 
Now $190,000,000 Insurance 

As to growth, the company had 

at the end of 1929, assets of $42,- 

134,900 and total insurance in force 

of $190,210,000. It took the com- 

pany 32 years to reach its first $50,- 


Mtges.—farm 


Assets of N. A. Life Analysed 
Comparative 
per cent. 
for all 
Canadian 
, companies 
. &% except one 
1.15 2.87 
1,845,096 3.20 


000,000 of business in force, eight Other then farm 91091605 22:20 


more years to reach the second 50 | Colist. loans .. 
million, only six more years t0| Policy loans 
ed | Bonds & Debentures: 
Government .. 
Municipal 
Railway ...... 1,405,332 
Public utility.. 2,296,752 
Industrial, etc.. 2,999,727 


reach the third and it is expect 
the fourth will be reached within 
four years. At the present time, the 
company is larger than 84 per cent 
of the Canadian and American com- | , 

anies. The following figures show 

ow assurance in force has grown: 


Assurance in Force 
End of 10 years 
End of 20 years 
End of 30 years 
End of 40 years 
End of 49 years 
Total Income $9,000,000 

Paralleling this growth in insur- 
ance, are the company’s asset fig- 
ures. It took 29 years to accumu- 
late $10,000,000 of assets, 11 more 
years to reach $20,000,000, six more 
years to reach $30,000,000 and only 
three more years to reach $40,000,- 
000. The company has now more 
assets than 87 per cent of the Can- 
adian and American companies, A 
further indication of growth is 
shown in the rate at which premium 
income and total income have in- 
ereased, These figures are as fol- 


lows: e 
Total Premium 


Income 

10th year .....000++.$ 354,601 

20th Year ..ccoseeess 1,005,971 

30th year cessoccesse 2,176,625 

40th year cescsccces 4,542,888 

49th year ...-esceee 9,018,234 
Another interesting sidelight on 
the company’s present position is its 
strength as shown by an analysis of 
its balance sheet. As is indicated in 
the following analysis, the company 
has 43 per cent of its total assets 
in bonds and debentures and about 
13 per cent in selected stocks. 
Twenty-five per cent of total assets 
are in mortgages. The following 
table shows the division of the com- 
pany’s assets as compared with the 


.. 6,710,861 18.55 


6,408,648 
6,154,845 


tocks: 
Bank & Trust 
companies 


«+e 1,818,552 
2,955,977 
1,110,263 

188,898 
1,456,797 


$42,134,903 $100.00 


sources, 6 cents to surplus. 
How Premium Dollar is soe. 


For death claims 

For matured endowments . 

For surrender values 

For dividends .....scccscses eeeeeeeece 12 
To reserves 39 


Surplus from other sources 6c. 
“In regard to profits to policyhold- 
ers the company has an enviable re- 
cord.: Not only has an interest rate of 
5 per cent on money left on deposit 
been maintained constantly through 
good years and bad, but also no re- 
duction in the company’s dividend 
scale has been made in the last 18 
years. As compared to other companies 
our profits to policyholders give us an 
enviable position. There is not a single 
Canadian or American company smaller 
than we are that has a lower policy 
net cost on its principal insurance 
lans. On the other hand, there are, 
n all 42 participating companies 
larger than we are and 26 of these do 


“It will be seen,” says Mr. Anderson, | not measure up to us in the matter of 
“That without sacrificing security in! net cost.” 


Registered with Department of Insurance, Otta 
Operating in Manitoba, Saskatchewan, Alberts and British Columbie 


THE WAWANESA MUTUAL INSURANCE CO. 


Canada’s Largest Fire Mutual 
LIGHTNING 


FIRE 
Insurance in force over $152,000,000.00 


WINDSTORM — 
Assets over $2,680,000,000 


We are now accepting business in Cities and Téwns, 
Write us for your requiremcnts. 


THE WAWANESA MUTUAL INSURANCE CO, 
Wawanesa, Man. 


THE CANADA NATIONAL FIRE 
INSURANCE COMPANY 
Head Office: WINNIPEG 


Toronto Office: 767 Yonge Street 
President, J. B. Coyne, K.C., Winnipeg, Man. 


ist Vice-President, T. S. McPherson, 


ictoria, B.C. 


2nd Vice-President, Allan 8S. Bond, Winnipeg, Man. 
Applications for Agencies invited 


Insurance Gompany © 
“Canada’s Industriab-Ordinary Company” 


Insurance Manager Wanted For 
Uptown Toronto 


Must be experienced man who can engage 
and develop a high-grade agency force. 
Liberal terms to right man. Applications 


treated confidentially. 


THE EMPIRE LIFE INSURANCE CO. 


Head Office—12-14 Wellington St. E. Toronto 


Assurances in force 


$461,310,653 


4 
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to See the New A-5 
3-Ton, 6-Cylinder Speed Truck 


F you have seen the beautiful new.International 3-ton Speed Truck on 
the street, you know that its exterior leaves nothing to be desired in 
beauty and class. The lines of the latest motor car have nothing on it. Now 
we want you to see the refinements. underneath. . . something new in 
mechanical beauty. 
The Show Chassis, which is touring the country, is richly enameled in 
spotless cream, and all gears and working parts gleam in chromium plate. 
* "The 6-cylinder engine, transmission, rear axle, and other parts are cut 
away to bring out the various features. A 
small electric motor turns the engine over 
slowly, and concealed lighting shows the 
visitor each detail in action. 

We cordially invite you to drop in and see 
this chassis, unmolested by undue solicita- 
tion. All International Truck models, ranging 
from 3%4-ton to 5-ton, are also on display for 
your inspection. 


INTERNATIONAL HARVESTER COMPANY 


\ 


. 


The Show Chassis is to be seen 
daily in the 


Automotive Building 


CANADIAN NATIONAL 
EXHIBITION 


as a part of the” 


INTERNATIONAL 
‘HARVESTER DISPLAY 


es Hal 
nid APT if 


This is the New A-5, 3-ton Speed Truck 


1924 
For 


Seosbeenteee 
fecee oweuens : 
Sere eereree 
i devbececdun: 
Sever es ee eee 
eeer ewer tere 


Pia the fol! 


Mortlach, 
WRIGHT, who hi 


King and Jordan, 


ted ¢ 
Chictes "Terentia 
\da Plante. 


J. M. McKEOWS 


acting manager of ' 
East Ena branch of 


, H. CLARK hast 
ager of the Bank 0! 
at Montego Bay, J 


The Bank of Mor 


Twccuine is m 


ing profit and $343,315 was banking 
profit, that is profit on securities 
and interest income. The company 
distributed these profits by the pay- 
ment of $1,757,104 to policyholders 
in the form of dividends; $250,000 
added to voluntary reserve and 
$300,284 added to surplus. This 
brings the company’s net cash sur- 
plus up to $1,827,884; its reserve for 
contingencies to $1,000,000; and its 
specs voluntary reserve to $250,- 


the end of July, passed the 
$100,000,000 mark of insurance 
in force, with assets now over 
$16,500,000. 

New business written dur- 
ing the first seven months of 
1930 was 34.5 per cent greater 
than during the first seven 
months of 1929, and a corres- 
ponding Increase is anticipat- 
ed during the remaining 
months of the year. 


(Dee. 31st, 1929) 
\@\ 
ONT aLy 


INTERNATIONAL TRUCKS 


Total Assets . . . 107,408,986 
Surplus Earnings (1929) : 5,043,035 


Offices and Agents in all the princ! 
and towns in Geaake. ye tine 


MUTUAL LIFE OF CANADA 


Head Office: WATERLOO, ONTARIO 
Established 1869 
W. H. SOMERVILLE, General Manager. 


881 Bay St. of Canada, Ltd. Toronto, Ont. 


R. O. McCULLOCH, President. 


‘ 
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‘ Current Events in. Banking 


NK FAILURES 
REPORTED IN U. S. 
© MAY SET RECORD 


epression in Business and 
Agriculture Con- 
> tributes “i 


Statistics of bank suspensions in 
00: ited States issued for the first 
wa months of 19380 by the Federal 
! Board have given rise to 
in banking circles across the 
that both in number of insti- 
in size of deposits the 
; en —— a 5 oy 
ew high figures during . Dur- 
ae the perioc war gs Co Bh wt Menge 
fed payment, according to 
Reserve Board figures. Of 
total 52 banks were members 
he Federal Reserve system and 
re non-member F 
©The total of deposits involved thus 
archis year amounts to $139,902,000 
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in 1926, the previous record 
for bank failures there were 
banks which suspended payment 
j deposits of approximately 
00,000. In 1927 and following 
ate in 1929 the number of bank 
res decreased due to improved 
nitural business condi- 
pas but late in 1929 the tide of 
ensions again started to in- 
p.due.to business depression 
Mi uncertainty of cultural con- 
ns. The recent spell suffer- 
the middle west made the 
of many banks more critical. 
failures were particularly 
' the first four months, 
Aning at a record pace in that time. 
pmay, however, with improvement in 
ws sentiment. and the security 
s, the situation began to im- 
and the suspensions, numbering 
t month, were the smallest 
month this year. However 
je sharp decline in agricultural 
d the sh recession in gen- 
siness in July, reports indicate 
‘the k failure situation has 

‘taken a turn for the worse. 

> Chiefly Il Banks 

“ The institutions affected are nearly 
gil small institutions in minor towns 
-, During 1929 the average 
of failed institutions showed 
a. ency tc increase as compared 
the year before, but only to a 
extent. In the 404 name 
Ts 
ive months of 1980 the average de- 
ts carried were reported at $346,- 


~ The bank failure situation will con- 
- tinue a problem of the smaller com- 
ey: m the opinion of bankers in 
New York.. However, the effect of such 
numerous _— sus — in — 
regate is serious for the genera 
B Scicems and financial situation of the 
country, it is indicated. Liquidation 
of investments and security loans by 
these banks, and others facing a. simi- 
lar fate, is belieyed to be an important 
factor in the decline of security prices, 
while the tying up of deposits is tend- 
ing to reduce purchasing power in the 
areas affected. The Chicago and St. 
Louis Reserve districts continue the 
largest contributors to the failure 
total, with the Minneapolis and Kansas 
_ City districts coming next. . 
Effect on Reserve System 


‘A continuation of the heavy rate of 
bank failures would also have some 
effect on the constitution of the Fed- 
eral Reserve system in the long run, 
it is said. The great bulk of bank 
failures in the aoe ten years has in- 
volved non-member banks, as is shown 

the following res reported by 


Shows Progress in U.S. 


Traditional Unit Banks, Locall 
Institutions Controlle 


Owned, Give Way to 
by Holding 


Companies 


By J. H. SIMPSON, 
Canadian Bank of Commerce, Seattle, Wash. 


Tt is gratifying to a Canadian 
banker to see the way in which our 
friends across the line have been 
struggling, in the past few years, 
to get away from the “traditional” 
unit banks, because we have, at each 
revision of the Bank Act, been sub- 
jected to adverse comparisons with 
the United States system. Influ- 
enced by the extraordinary notion 
that the decrease in the number of 
our own banks from 21 in 1913 to 
11 today has been detrimental to 
competition, as a matter of fact com- 
petition was never so keen as now, 
the critics have advocated more and 
smaller banks, rather than fewer 
and larger. 

What is the situation in the United 
States? In 1920 there were 30,139 
banks reporting to the comptroller 
of the currency; in 1928 there were 
only 26,213, ough in the period 
total resources of these banks had 
increased from 653 billions to - 71 
billions. But this is more or less by 
the way. Group banking has not 
been responsible for this contraction 
—the shrinkage comes from failures, 
and the formation, in certain sections 
of the country where they are per- 
mitted, of branch systems. 

Group Banking Defined 
Group banking is a term known, 
robably, to every Canadian bayker, 
ut not, perhaps, always understood. 
It is, in the words of the comptroller 
of currency, that system which de- 
notes “the ownership, and some ele- 
ment of operating control of several 
banks through the medium of a bank 
holding company.” 

It is a most interesting develop- 
ment in experimental banking. But 
it is only an experiment. One of the 

eatest advantages, from the pub- 
ie’s point of view, lies in the fact 
that a “group” may include both 
State and National banks as well 
as security companies. This makes 
it difficult to exercise the govern- 
mental supervision which, not with- 
out reason, is an in 1 part of the 
American system. For the reason 
that. state bank examiners have 
nothing whatever to do with national 
bank examirers. Furthermore, a 
“group” may consist of five banks 
in California, one in New York, two 
in Florida and one in Minnesota. 
Control being only by stock owner- 
ship, there is obviously nothing to 
prevent it. 

_, Objections to Group System 

Another objection to the existing 
groups is that they were formed in 
boom times. the whole movement is 
less than three years old, and the 
tendency has been for the holding 
companies to pay too much for the 
stocks of the purchased banks; the 
inevitable result being that the 
stock, in turn, of the holding com- 
panies is well irrigated. 

Then there is the question of 
double liability. As in Canada, 
holders of -bank stock are subject, 
in the event of failure, to a claim 
equal to the par value of their hold- 
ings of the stock. But this does not 


stocks which they own without in 
turn being able to pass this Mebility 
on to their shareholders. 

is, perhaps, was in Andrew 
Mellon’s mind when he stated that 
“because of the more direct concen- 
tration of responsibility, I believe 
that branch banking is, on the whole, 
sounder than chain or-group bank- 
ing.” Mr. McFadden, chairman of 
the banking committee of the house 
of representatives, has another fear. 
He feels that “there was a question 
whether these centralized groups of 
bank resources might not, through 
the election of officers, gain control 
of the federal reserve system and 
its policies.” 

Had Rapid Growth 

This remark, although it also 
covered the new “branch chains,” 
shows in a striking fashion how 
rapidly in the past few years the 
United States has drifted from its 
traditional unit bank system. As a 
matter of fact, as far back as June, 
1929, after little more than a year 
of group banking, there were 230 
group systems of banks in the 
country, controlling about 2,000 
banks. 

Turning to the advantages of the 
group idea, it must be said that, 
assuming nothing is more important 
than to decrease the enormous losses 
through failures, it is a step in the 
right direction. It is tending to re- 
duce the number of very smail banks 
controlled and managed by ignorant, 
though usually well-intentioned, 
small-town financiers. Not that 
these banks disappear, but they come 
under the supervision of trained 
bankers and thus take on some of 
the aspects of a small-town Canadian 
branch. The American bank failures, 
about which so much has been writ- 
ten, have almost entirely been con- 
fined to these small banks, For the 
eight-year period ending 1927, there 
were 4.513 bank failures in the 
United States: Seventy-one per cent 
of these banks were capitalized at 
less than $50,000 and 88 per cent less 
than $100,000. No bank with a 
capital of $2,000,000 or over failed 
during the period. 

‘Would Increase Capital 

This has led to an agitation for a 
change in the National Bank Act in- 
creasing the necessary capital to 
$1,000,000 or more; at the same time 
endeavors have been made to have 
the various states increase their 
minimum requirements to somewhat 
similar figures. .The benefits of the 
idea are admitted, but it would bring 
about the forced merger or amalga- 
mation of about 16,000 country 
banks. It is tod titanic a job, even 
for the United States. 

Canadian, in a year of few causes 
for thanksgiving, should at least give. 
thanks for the fact that the strong 
Canadian chartered banks are again 
prepared to carry the country 
through a period of depression to 
the brighter times around the corner. 
They should give thanks that in 


World — 
Growth of Group Banking. 
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Gold Sent to Canada 
Stops at $14,500,000 


With U. S. funds attaining 
a slight premium in Canada 
on August 18 for the first 
time since early in July there 
is no expectation of the recent 
movement of gold from New 
York to Montreal and Toronto 
being resumed for some time as 
it is not anticipated that Can- 
adian funds will reach the gold 
point at which shipment of 
te from New York to Cana- 

ian centres becomes profit- 
able. 

The movement which devel- 
oped during July resulted in 
$14,500,000 of U. S. gold being 
shipped to Canada, the first 
since 1928. In some quarters 
it was predicted that the total 
word reach $50,000,000. While 
U. 8. funds are usually weak 
in Canada during the period 
of heavy grain shipments in 
the fall there is no definite 
assurance that New York 

_funds will fall as low as during 
July. Fluctuations are to be 
expected and are quite normal 
but it is felt that further gold 
shipments will not be resumed 
for some time. 


conveyed to a number of principals 
of important manufacturing con- 
cerns all of whom speak enthusias- 
tically of the scheme and all stress 
the point that the nation’s business 
would be greatly enhanced by the 
adoption of these specialized busi- 
ness courses. 

Considerable assistance and co- 
operation would be afforded by em- 
ployers and I am informed that 
they would be pleased to extend 
encouragement to their salesmen to 
avail themselves of this educational 
scheme and to be responsible for 
any fees involved. One of the most 
successful business courses in the 
world is that of the London School 
of Economics evening classes, but 
salesmanship is not included in the 
posaremmne. The classes would 

ave to be distinct from the rec- 
ognized technical evening school 
lessons throughout the Dominion, 
The principals of these schools are 
well qualified men but have little 
or no knowledge of the application 
of practical business methods. 

Only men of sound and satisfac- 
tory practical experience of sales- 
manship would permitted to 
undertake the duties of lecturers 
and preferably men of both ‘home 
and overseas experience. 


Sumas Land in Demand 

Reports show that up to the present 
5,500 acres out of a total of 8,700 
available in the Sumas Reclamation 
area have been disposed of, represent- 
ing a value of about $600,000. Several 
large blocks of land were taken up this 
year, largely for tobacco growing. 
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OF WORLD FINANCE 


Brief, Intimate Glances 
at Trend of Things 
Beonomic 


SE 
Prepared the Bankers’ 
ee Toronto 


. Canada 
During the current year Canadian 
exports to Gpeat Britain have fallen 
off compared ‘with last year, due prin- 
cipally to the limited shipments of 


wheat. Whereas Canadian export trade 


continents to mark a decline in practic- 
ally all items, it is in provisions that 
the results are particularly disappoint- 
ing. The first half of this year not 
only shows a heavy reduction in almost 
all articles under the heading of provi- 
sions, but there were no imports at all 
of Canadian eggs and live cattle. Re- 
ceipts of Canadian butter have declined 
in recent years to such a degree that 
the board of trade has discontinued 
showing any independent figures for 
this commodity. Imports of bacon which 
had previously dropped to an insignifi- 
cant figure was again cut in half. 
That there exists ample scope for such 
Canadian products is undoubted as 
large quantities of fresh provisions are 
smpontes from Scandinavia but owing 
to keen price competition and the more 
poreevering efforts directed in the 

nited Kingdom by European produc- 
ers, Canadian goods have been easily 


shelved. 
United States 


Problems which are severely testing 
the mettle of the present United States 
Government have been oreetag. Coping 
the last six months, solutions to which 
have yet been wanting. What with in- 
creasing unemployment, large over- 
—_ of commodities, stgck mar- 

et worries and the new tariff, a newer 
problem has arisen in the situation 
which Soviet Russia has created by 
stealthily experts pulp wood and 
other goods which have been made by 
sweated convict labor. The hands of t 

United States Treasury Departme 

are tied in so far as the placing of 
embargoes on shipments from the 
Soviet are concerned. Officials have 
little hope of securing concrete evid- 
ence that the various Russian com- 
modities at present being dumped in 
the United States (some via Canada) 
are being produced by convict labor. 
The Amtorg Company, sales agent in 
the United States for the Russian 
Government, blithely continues to ini- 
port commodities and to sell them in 
competition with native roducts. 
Similarly Czecho-Slovakia and Péland 
have taken advantage of the present 
situation by exporting large quantities 
of leather and cotton goods produced 
so cheaply in those countries with the 
idea of turning the proceeds from their 
sale into machinery purchased from 
America in order to still further com- 
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ENERAL JRUST OF (ANADA 
Complete Trust Service 
112 ST. JAMES ST., WEST 


pete with American machine-made 


goods, 
United Kingdom 


One of the Big Five English Banks, 
William Deacon’s, has decided to merge 
with the Royal Bank of Scotland. The 
deal which has the sanction of the 
British Treasury, involves an inter- 
change of directors and shares, but 
both banks will retain their separate 
existence, Commodity markets during 
the last week have been irregular. Cot- 
ton staged an advance but it was not 
Maintained because of continued re- 
ports of large crops by world produc- 
ers. The rubber restriction scheme is 
gaining more ground and the market 
remains fairly steady. Enquiries for 
wheat have resulted in advanced prices 
and this has been maintained owing to 
much damage done in both Canada and 
United States by excessive heat and 
lack of moisture, 


Developments, which may go a long 
way towards overcoming the prevalent 
epression, are manifest throughout 
he Kingdom. In order to retain and 
improve upon present connections 
abroad, British business firms are 
sending out missions to all parts of the 
world with the idea of familiarizing 
themselves with the newer trends in 


Don’t Put It Off! 


. Wren fire breaks out it is toolateto of 
avert the loss of valuable papers locked 


up in a drawer in your office or home. 
The cost of protection is far less 
than the expense of replacing one docue 
ment—provided it can be replaced, 
Don’t put off renting a Safety De- 
posit Box until it is too late. For twe 
cents a day you can buy protection, 


Wille ° Bonds | Stocks 
Deeds Policies 
Family Records 
thought and manner of their prospect- : 
ive customers. Rationalizing is pro-|. 
ceeding apace in all industries. The 
drain of gold from the Bank of Eng- 
land has lessened and sterling exchange 
has strengthened in other financial 
centres. There appears to be strong 
support in the fact that numérous 
American financiers are exporting 
funds to England with the idea of in- 
vesting in British securities because 
of more secured yields, It is estimated 
that the aggregate of this during the 
past month will run into several million 
pounds. In some measure the transfer 
of funds from. New York to London 
may be attributed to recall of Contin- 
ental funds which had been loaned in 
New York and which are now returning 
via the London market. Any figures 
porear ae to the American interest in 
ritish securities forthcoming at pres- 
ent are likely to be overestimated, 
probably because the wish is father to 
the thought. 
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Royal Bank - 
of Canada 


General 


Foreign exchange movements have 
recently had far-reaching effects on the 
migration of capital, particularly in 
Europe. There is a distinct flight of 
capital from Germany as a result of 
the necessity of increasing taxation 
to meet abnormal requirements of un- 
enpreynens relief. There is also prob- 
a ¥ a certain amount of emigration 
of British capital to Europe which has 
been due to the abnormal demand by 
France and other Latin nations who 
have called in their credits for some 
unknown reasons. The uncertain pros- 
ects of Wall Street and North Amer- 
can trade in general are responsible 
for the withdrawal of much foreign 
capital invested in the United States. 
While the international transfers of 
liquid balances can be influenced to 
some extent by the national bank rates, 
the ene of capital largely escapes 
the influence of monetary factors, 


THE ONTARIO LOAN AND DEBENTURE CO, 
LONDON 59 Years in Business CANADA 
Capital, $2,000,000 Reserve Pund, 68,060,000 
The Company's Pebsntuees oro 0 Nast for Trust Punds which may 


A. M. SMART, President. 
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MONTREAL 


To aca CHOOSE 4 SIX 


Money loaned on First Mortgages including building lowne. Applications tweed, 
T. H. MAIN, Monge 


A Truly Modern Car | 
You Will be Proud to Own — 


is wise to choose a Chevrolet Six—because this is definitely 

a better low-priced automobile. Priced as low as $635 at 
the factory, it is more modern—in design, performance, 
appearance and features—than any other car in its field. It 
is a car to be proud of, wherever you go, 
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Bank Failures 


ee on- 
ar! ‘Members members Total 
Bececeraeros 81 561 


4 642 
, eeeceeeeeee q 
Beene 124 
Seaaabns 160 
: 146 
iahioea 159 617°. 6 
For the first. five months of this 
year, 52 member banks have suspended, 
aud indications are that the record 
for the full year will compare with 
the total of 1926. In view of the fact 
that the chartering of new banks by 
the Comptroller of the Currency, and 
to a lesser extent by. State pasting 
ents, has been largely ‘ehecke 
ting the current year, it is unlikely 
that new institutions will make up 
More than a small fraction of this loss, 
@o that the membership of the Re- 
serve system is likely to show a size- 
able decline by the end of the year. 
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these troubled times their banking 
system is stable and proved instead 
of being in the chaotic condition in 
which our friends across the border 
find themselves. 


apply to the stock of the holding 
companies, which of course, are not 
themselves banks. Thus we have 
the anomaly of the holding compan- 
ies being doubly liable for the bank 
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Suggests Evening Classes 
To Teach Foreign Trade 


To Meet Coming Boom in Export Trade, It is 
Suggested That Salesmen be Given 
Training 
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Y 3B Sudbury 


Ol Bonk Chat 


The Canadian Bank of Commerce 
announces the following staff changes: 

J. SMART, who has been in ‘charge 
at Bridge River, B.C., has been ap- 
pointed manager. 

J. H. WRIGHT, accountant at Este- 
van, Sask., has been appointed. manager 
4@t Marshall, Sask. 

H. G. T. MANN, manager at Marshall, 
Sask., has been appointed manager at 
Mortlach, Sask., succeeding G. 
WRIGHT, who has been transferred 
to become manager at Star City, Sask. 

. C. KEARNS, assistant manager at 
King and Jordan, Toronto, has been 
appointed manager at Yonge and 
Charles, Toronto, in place of C. T. de 
la Plante. 


J. M. McCKEOWN has been appointed 
ng manager of the St. Thomas, Ont., 
d branch of the Dominion Bank. 


E. CLARK has been appointed man- 
cotia branch 


acti 


East 


ager.of the Bank of Nova 
at Montego Bay, Jamaica. 


The Bank of Montreal is now occupy- 
remises in North Bay. D. 


ing larger 


T. McGUIRE is manager. 


Eastern Cities 

For Week 

Ending 

Aug. 15, 

1929 
eves $ 3,154,766 
2,798,433 
905,526 
918,552 
« 6,903,220 
142,876,900 
1203 

Kingston ...ese 826,62 
Peterboro soubeece 861,008 
Toronto - 124,413,483 
Hamilton , 6,105,829 
Brantford 1,280,527 
chen 17189,450 

itch 1,189, 

Kitchener Hey 
W71,771 


5,296,783 


Western Cities 

1929 
For Week 
Ending 
Aug. 15, 
1,001,130 
60,554,256 
712,295 


rnia 
1930 


Fort William .... $ 


Lethbridge 
Edmonton 


For Week 


$ 2,629,065 
912,905 


107,537,888 
6,061,479 


101,066,388 
6,582,377 
963,123 
2,969,728 
1,113,977 
886,936 


1,081,047 
3,643,476 


Aug. 14, 
791,264 


By A. B. WAKEFIELD, 
Chairman, Canadian Sales Managers 


The. signs of the times clearly 
demonstrate that we are nearing 
what will unquestionably prove a 
genuine boom of trade within the 
British eapite, ee very a 
of manipulating business in one v 
Union oF Nations with its 450,000,000 
people is such that one cannot over- 
estimate the possibilities. : 
The imperative necessity of having 
business programmes set up on an 
efficient basis is undoubtedly occupy- 
ing the attention of our sales direc- 
tors throughout the Dominion. There 
are organizations who already are 
catering to the requirements of 
certain countries and who are now 
planning to test other attractive 
markets. There are firms who have 
not previously tackled the no ede 
proposition but who are now making 
careful enquiry as to what markets 
their products are likely to appeal. 
High Degree of Salesmanship 
There are a number of exporters 
who are seriously perturbed, how- 
ever, regarding their personnel as 


-|there has never been an occasion 


oO 
Weekly Bank Clearings 
OO 


which demands such a high degree 
of salesmanship as the present. In 
this connection, it is generally ap- 
preciated that the best type of sales- 
men once emanated from the old 
country. Their genuine capabilities 
were recognized throughout the 
world and altogether they were as 
famous as their products. But even 
Great Britain is now troubled with 
the qualifications of her commercial 
ambassadors. The first intimation of 
the necessity of preparing for more 
intensive training in the principles 
of scientific salesmanship was broad- 
cast by the Prince of Wales. A few 
months ago the British Government 
appointed a committee to investigate 
existing conditions and to ascertain 
what facilities were available for the 
satisfactory education of men, for 
overseas representation of British 
organizations. This committee stated 
in an interim report that marketing 
methods and personnel were far 
from perfect. 
Meeting Foreign Demands 

C. L. Burton, in a‘recent interview 
with The Financial Post stated that, 
admitting we have much to learn 
from the Old Country, the fact re- 
mains “she is doing less and less 
business with Canada because many 


8| manufacturers will not adapt their 


2,808,256 
«, 11,726,564 


: products to the Dominion’s require- 


ments.” This in my opinion is the 


Assoc iation 


result of inefficient representation 
here in Canada but this unfortunate 
state of affairs has been publicly 
deplored through England and steps 
may be expected to remedy this 
short-sighted policy. This is a mis- 
take which should not be overlooked 
by us and the greatest caution should 
be enlisted that we do not permit 
ourselves to handle our business 
similarly. 

With intra-Empire trading there 
is going to be much competition 
from within and our salesmen will 
be severely tested, I would strongly 
urge our manufacturers to grant 
every possible facility to their sales- 
men to acquire a thorough knowl- 
edge of modern methods and econ- 
omies in their most practical rela- 
tion to trade and industry and above 
all to acquire a perfect knowledge 
of the customs and habits of the 
people to which they are appointed. 


Should Know Language 

A salesman should have a reas- 
onable working knowledge of the 
language of the country to be cov- 
ae: though it does not follow that 
all his negotiations need be conduc- 
ted in the foreign vernacular, as I 
have experienced no difficulty in 
such countries as Holland, Den- 
mark and Germany, since English 
is an obligatory subject in the pub- 
lic schools. To be able to converse 
in the language of the country is, 
nevertheless a distinct advantage. 
In France, Belgium and Luxem- 
burg, French is necessary. German 
is spoken in Switzerland and other 
northeren European countries. En- 
glish is not understood in Lithu- 
ania, Latvia, Poland, etc. 

It has recently been suggested 
through these columns that an in- 
terchange of young _ students 
should be effected between Canada 
and England and the idea is one 
which I have no doubt will shortly 
be arranged. For the purpose of 
our experienced home salesmen it 
involves many difficulties. To acquire 
the qualifications that will permit 
of effective and efficient work in 
any foreign country there should be 
means of study right here in Can- 
ada. In this connection I suggest 
the formation of evening classes in 
centrally located collegiates. 

The curriculum would embody a 
thorough practical training in the 
allied subjects applicable to sales- 
manship. This proposal has been 


Tour Ceneda 
Chevrolet Six— 
seeing. 
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it’s all worth 
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historic Tuatryeide that awaits 
motorists touring the province of 
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IT?S BETTER 
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VROLE 


More than two million owners have learned, by daily experi: 
ence, the pride of ownership that the Chevrolet Six inspires. 


SMOOTHER—FASTER~SMARTER 


They have found that Chevrolet’s modern six-cylinder design 
means more enjoyable motoring. That six-cylinder power is 
always smooth and flexible. That six-cylinder speeds are 
always quiet and comfortable. That “Body by Fisher” means 
infinitely smarter appearance and finer construction. And 
that six-cylinder performance, as Chevrolet provides it, ig 
just as economical as any other kind! - 


HIGHER RESALE VALUE 


In selecting a low-priced car, you should consider hoW mucli 
more pride and pleasure you will enjoy in driving this modern 
Six. And do not overlook this fact! Because the Chevrole . 
Six is so far ahead of its field in providing modern perfory 
mance and appearance today, it.will be modern tomorrow—< 
and command a better re-sale value when you come to trade 
it in. Consult the nearest Chevrolet dealer today. He will 
give you a demonstration gladly. ’ 
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Ask your dealer about the General Motors Owner Service 
Policy, the most complete in the indusfry—and about 
G.M.A.C., General Motors’ own deferred payment plan. 


The Sport Roadster » $713 


ROADSTER or PHAETON The Club Seden os $610 
The Coupe + = = = 740 ~< The Sport Coupe « «© 840 
$ $ Roadster 79S The S$ Sedan « « 
seers ales aenterds 635 (Sis wire wheels 
Commercial Cars and Trucks from $483: atm ’ 
$ 4 


The Coach « «= = + 730 The Sedan «© «© «= « 870 
Prices at factory, Oshewe. Taxes, bumpers end spare tire extra. 4 complete Gne of 
CAN:4-D.1:4:N 
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DIVIDEND NOTICES 


- Moronto, August 13th; 1980, 


- JHE CANADIAN BANK 


ending 


‘DIVIDEND of 14% (being at the 
A rate of 6% per unum) on the 6% 


_ BANK. OF. MONTREAL 


OTICE is. hereby given that a 
DIVIDEND of THREE per. cent., 
upon the paid a Stock of 
this: Institution been declared 
for the current quarter, payable on 
and after TUESDAY, the SECOND 
day of September next, to Sharehold- 
ers of record at close of business on 
Zist July, 1930. ? 
, By order of the Board. 
W. A. BOG—JACKSON DOD 
e General 


Montreal, 16th July, 1930, 


LAKE SHORE MINES, LIMITED 
*- “(No Personal Liability) 
" Dividend: No. 42—Bonus No: 11 
Notice is hereby that - 
dividend of eo on Siak on 
capital of the-Com-. 


| 1980... 189,179,788 


- Dated at Kirkland Lake, Ontario, 
August 15th, 1930. 
alice ‘ 


CANADA BREAD COMPANY 


NOTICE OF DIVIDEND 


hereby given that a divi- 


yment of -to be made on Se 
nber "1930, "to, shatebolders of 

cord on the 15th-day of August, 1930. 

the Com; 


he: transfer books: of 
will be closed from August 
both days inclusive.’ ; 
By: Order of the Board. 
* W. S. ANTLIFF, 


OF COMMERCE . 


Dividend No. 17 
Notice is hereby given that a divi- 
end of “ns ee upon the 
Perea dastesee for th 
Sist’ August, 1930, and that 
the same will be payable at the Bank 
Tears eee & charsbaitore of 
next 8 ° 
record at the close of business on 
the 3ist July, 1930. The Transfer 
Books will not be closed. : 


Toronto, 18th July, 1930. ' 


PTLEGARE 


Dividend No. 12 | 


The regular 1%% quarterly divi- 
dend on the 7% Preferred Stock of 
this Company has been declared for 
the quarter ending August 31st, 1930, 
payable on the Ist day of September, 
1930, to shareholders of record at the 
close of business the 15th day of 
‘August, 1930. 


By order of the Board. 


P. C. FALARDEAU, 
_ Secretary-Treasurer. 


Quebec, August 11th, 1930. 


DIVIDEND NOTICE _ 
CANADIAN GENERAL ELECTRIC 
COMPANY, LIMITED 


Preference Dividend No. 82 


Notice is hereby given that a Dividend of 
one and three-quarters per cent. for the 
quarter ending the 30th day of September, 
1930, being at the rate of seven per cent. per 
anpum, be and the same is hereby declared 
on the Preference Stock of the Company. 


Common Dividend No, 103 


Notice is hereby given that a Dividend of 
75 cents per share for the quarter ending the 
80th day of » 1930, being at the 
rate of 6% per annum upon the par value 
of the stock, be and the same is hereby de- 
clared en the Common Stock of the Company. 


The above Dividends shall be payable on 
and after the first day of October, 1930, to 
shareholders of record at the close of busi- 
ness on the 13th day of September, 1930. 

By Order of the Board, 

W. H. NESBITT, 
Secretary. 
Toronto 2, August 14, 1930. ’ - 


H. SIMON & SONS LIMITED 


re 
or oS 
—— 


— 


DIVIDEND NOTICE 


The regular quarterly dividend of 
1%9% on the preferred common 
stock of H. Simon & Sons Limited 
has been declared payable the 1st 
day of September, 1930, to stockhold- 
ers of record as of the 20th day of 
August, 1930, also a quarterly divi- 
dend of sixty-two and one-half 
(62%e) cents per share on the out- 
standing common stock of H. Simon 
& Sons Limited for 3 months end- 
ing 3ist day of August, 1930, payable 
the Ist day of September, 1930, to 
stockholders of record as of 20th day 
of August, 1930. 


By order of the Board. 
A. E. M. WARNER, 
Secretary-Treasurer. 
Montreal, Que., August 15th, 1930, 


=. 4 


- 


y 
16th to 31st, ; 


Secretary. ; 


CANADIAN FIGURES 
SHOW FALLING OFF 


Canada’s Empire Com- 
merce Small Percentage 
of Total ! 


That there is ample scope for a 
substantial increase in Canada’s 
trade with the British Empire is only 
one of the many conclusions to be 
drawn from a study of the 1930 hand- 
book of. Canada’s trade issued last 
week by the Dominion Bureau of 
Statistics. This handbook is the con- 
densed preliminary report for the 
fiscal year ended March 31, 1980, and 
contains a digest of the commercial 
exchange. between Canada and 
eighty-three countries. It is consid- 
ered the most compact on trade 
is by any government. 

The. report’ shows that altaough 
exports declined by $167,000,000 in 
1930, Canada still maintained her 
position as the fifth commercial na- 
tion of the world, wHether judged 
by exports, imports or total trade. 
In spite of this high position, trade 
with the British Empire is smaller 
proportionately than it has been for 
many years, total imports from 
British Empire countries amounting 
to only 20.3 per cent of out tota 
import trade and exports to 34 per 
cent of our total trade. On a per- 
— basis, Canada’s trade with 
the nited Kingdom has been stead- 
ily dwindling during recent years. 

following table shows the 

actual trend of Canada’s trade with 

Empire and with foreign coun- 

tries, both in dollars and percent- 
ages: 


Fiscal 


Years 
I 


United 
Kingdom 


™m i -§ 
1921 ... 109,934,753 19,532,894 
1916 ... 77,404,361 27,825,616 
1921 ... 213,972,562 62,029,126 
1926 ... 163,781,210 45,088,918 
1927 ... 16 60,129,473 816,823,967 
1928 .. 63,191,471 859,329,171 
1929 ... 63,377,958 1,008,259,752 
63,528,966 995,569,878 
Exports (Canadian)— 

«ee 182,156,924 16,810,518 125,849,111 

«++ 451,852,399 30,677,884 259,080,905 
786,711,482 


e+e 812,844,871 90,607,348 
7, 90,830,485 716,787,796 


e+e 446,872,851 93,564,910 711,719,745 

o++ 410,691,392 88,574,45: 729,083,498 

929 ... 429,730,485 106,396,582 827,582,655 
«++ 281,838,175 97,904,803 740,515,824 
Percentage of Canadian Trade with— 


er 
United 


— 


$23,256,956 
402,971,157 
974,156,194 
718,508,604 


oO 

British Foreign 

Kingdom Empire Countries 
% % % 

71.3 

79.3 

78.5 


> 
o~ 


PAAASALSAH®o KMAKeeam 
RBaneuwsanne KMOrSOMAD 


Picture at Giance 

Canada’s total foreign trade during 
the year ended March 31, 1930, amount- 
ed to $2,393,212,000, compared with a 
similar trade in 1929 valued at §$2,- 
654,575,000 and in 1928 at $2,359,555,- 
000; showing a decrease compared with 
the year 1929 of $261,363,000 or 9.8 
per cent, but compared with the year 
1928 an increase of $33,657,000 or 1.4 
per cent. Imports as well as exports 
show a decrease compared with the 
year 1929, the decrease in imports 
amounting to $17,406,000 or 1.4 per 
cent, and in exports to $243,958,000 or 
17.6 per cent. During 1930 imports 
amounted to $1,248,274,000 compared 
with an import trade in 1929 valued 
at $1,265,679,000, and in 1928 at $1,- 
108,956,000; the decrease in imports in 
1930 compared with 1929 amounting to 
$17,406,000 or 1.4 per cent, but com- 
pared with 1928 an increase of $139,317,- 
000 or 12.5 per cent; while the exports 


+} (domestic and foreign combined) dur- 


ing the year 1930 were valued at $1,- 


“| 144,988,000 compared with a similar 


trade in 1929 valued at $1,388,896,000 
and in 1928 at $1,250,598,000; the de- 
erease in 1930 compared with 1929 
amounting to $243,958,000 or 17.6 per 
cent, and compared with 1928 to $105,- 
660,000 or 8.4 per cent. 

Total trade with the United King- 


DIVIDEND NOTICES 


Dividend Number 205 


HOLLINGER CONSOLIDATED GOLD 
MINES, LIMITED 


A dividend of 1% on the outstanding 
Capital Stock of the Company has been 
declared payable on the 9th day of 
September, 1930, on which date cheques 
will be mailed to shareholders of record 
at the close of business on the 26th 
day of August, 1930. 

Dated the 19th day of August, 1930. 

I. McIVOR, 
Assistant-Treasurer. 


UNDER THE MANAGEMENT OF 


PowER PORATION oF 
East Kootenay Power Co. 
Limited 


Dividend No. 25 
A DIVIDEND of One and three- 
quarters per cent (14%) being at 
the = of 7% annum on the 
a) UMULATI PREFERRED 
K of EAST KOOTEN 


been 


Mexico Tramways 
Company 


General Consolidated First Mortgage 
50-Year 5% Gold Bonds, 


NOTICE IS HEREBY GIVEN that on and 
after Ist September, 1930, Coupon No, 35, 
dated ist March, 1924, detached from the 
above Bonds, wil be paid at the Bank of 
Montreal, Toronto, Montreal, or London, 
England, or at the Agency of the Bank of 
Montreal, New York, at the holder’s option. 

DATED at Toronto this 15th day of Aug- 
ust, 1930. 

MEXICO TRAMWAYS COMPANY, 
R. H. MERRY, Secretary. 


RELIANCE 


GRAIN COMPANY LTD. 


Preference Dividend No. 11 


Notice is hereby given that a dividend 
for the quarter ending Aug. 30, 1930, at the 
rate of 64%% per annum, will be paid on 
September 15, 1930, to preference share- 
holders of record at the close of business 
on August 30, 1930. ~ 


By order of the board. 
A. W. GIBB, 


Dated at Winnipeg, 
August 12, 1950, 


W)/ Yi 


“UTED STATES’ 


GZ. 9% 


IMPORTS 
Chart by The Financial Post 


THE FINANCIAL POST 


Much Scope For Empire Trade 


Ta 


UNITED STATES 


45.9% 


EXPORTS 


WB Canada's Trade with Empire Quntries 


Latest Canadian trade figures, analyzed by The Financial Post, show ciearty the lion's 
share which the United States receives of our trade, as compared with the United Kingdom 
and British Empire countries. 


dom during 19380, amounted to $472,- 
355,000, compared with a similar trade 
in 1929 of $625,702,000, and in 1928 of 
$599,199,000; the decrease in 1930 
compared with the year 1929 amount- 
ing to $153,347,000 or 24.5 per cent, 
and compared with 1928 to $126,844,000 
or 21.2 per cent. Imports as also ex- 
ports in 1930 show a decrease compared 
with 1929, the decrease in imports 
amounting to $4,861,000, and in exports 
to $148,486,000. Imports from the 
United Kingdom in 1930 were valued 
at $189,180,000, in 1929 at $194,041,000, 
and in 1928 at $186,436,000; the de- 
crease in 1930 compared with 1929 
amounting to $4,861,000 or 2.5 per cent, 
but compared with 1928 the increase 
was $2,744,000 or 1.5 per cent; while 
total exports from Canada to the 
United Kingdom in 1930 amounted to 
$283,175,000, in 1929 to $431,661,000, 
and in 1928 to $412,763,000; the de- 
crease in 1930 compared with 1929 
amounting to $148,486,000 or 34.4 per 
cent, and with 1928 to $129,588,000 or 
31.4 per cent. 
. S. Exports Higher 

Total trade with the United States for 
1930, amounted to $1,384,062,000, com- 
pared with a similar trade in 1929 
valued at $1,389,279,000, and in 1928 at 
$1,215,682,000; the decrease in 1930 
compared with 1929 amounting to $5,- 
217,000 or 0.4 per cent, but compared 
with the year 1928 the increase was 
$168,380,000 or 13.8 per cent, Compared 
with 1929, imports in 1930 show a de- 
crease of $20,562,000, while exports 
show an increase! of $15,345,000. Im- 
ports from the United States in 1930 
were valued at $847,450,000, in 1929 at 
$868,012,000, and in 1928 at $718,896,- 
000; the decrease in 1930 compared with 
1929 being $20,562,000 or 2.4 per cent, 
but compared with 1928 the increase 
amounted to $128,554,000 or 17.8 per 
cent; while total exports to the United 
States in 19390 amounted to $536,612,- 
600, in 1929 to $521,267,000 and in 1928 
to $496,786,000; the increase in 1930 
compared with 1929 amounting to $15,- 
345,000 or 2.9 per cent and compared 
with 1928 to $39,826,000 or 8 per cent. 


I, P. HYDRO UNITS 
ARE WELL SUPPLIED 


Drought in States Has Not 
Affected Reserves of 
Water 


From Our Own Correspondent _ 

MONTREAL.—Despite the wide- 
spread drought throughout many 
sections, hydro-electric developments 
of International Paper & Power Co. 
and its subsidiary, International 
Hydro-Electric System, have very 
satisfactory water ee in sight. 

In Canada, on the Gatineau River, 
where are located the three largest 
plants of the company, with a total 
installed capacity of 436,000 horse- 

wer, water conditions are unusual- 
y good. The present flow on the river 
is more than sufficient to run the 
company’s plants at full capacity 
without use of any stored water. The 
Mercier storage reservoir, above the 
three plants, with a capacity of 100,- 
000,000,000 cubic feet is practically 
full, and with the additional storage 
now provided by the new Cabonaga 
reservoir, ensures an adequate sup- 
ply of water to carry not only the 
company’s present load, but also ta 
meet the large increases in contract 
deliveries of primary power sched- 
uled.for this fall. 

In New England, the nine hydro- 
electric plants of New England Power 
Association on the Deerfield and 
Connecticut Rivers generated 428,- 
000,000 kw.h. in the first seven 
months of 1930, compared with 406,- 
000,000 kw.h. in the first seven 
months of 1929, showing a new record: 
for that period. This result, with 
less precipitation, indicates that the 
flow has been more evenly handled 
this year and that less water has been 
lost. The storage on the two rivers 
is practically the same as it was last 
year at this time, and the present 
flow is practically normal. 

On the Hudson River, the storage 
provided by the recently completed 
Sacandaga Reservoir is maintaining 
the flow of the river at a point which 
: permits the plants to operate at their 
usual capacity. 


Insurance 
Inklings 


_S. G. CLEGG, has been appointed 
district manager for the North Amer- 
ican Life at Brantford. 


D. McINTOSH, formerly president 
and general manrger of the Pilot 
Automobile and Accident Insurance Co., 
has opened a general insurance agency 
in Toronto, in the Bank of Hamilton 
building. Mr. McIntosh prior to his 
association with the Pilot Insurance, 
which lasted for over four years, was 
with the Eagle, Star and British Do- 
minions Insurance Co, 


H. J. FREEMAN, manager of the 
newly-organized MARITIME AGEN- 
CIES, LTD., of Halifax, was formerly 
head of the insurance firm of H. 
J. Freeman & Co. Those companies 
formerly represented by the Freeman 
Company will in future be represent- 
ed by the new company, as follows: 
Columbia Fire Insurance Company, 
The Occidental Fire Insurance Com- 
pan, Springfield Fire and Marine In- 
surance Company, the British Cana- 
dian Insurance Company and The 
Insuranee Company State of Penn- 
sylvania. 


BERNARD VISE has been appointed 
branch manager of the Imperial Life 
Assurance Co., at the company’s Bay 
St. office, Toronto. 


FRED J. CLUTTERBUCK has been 
appointed district agent for the Aetna 
Life at Brockville, 


Japan Buys Zinc 

About a thousand tons of zine con- 
centrates from Field, B.C., on the main 
line of the Canadian Pacific, have been 
shipped to Japan, this being part of a 
movement of 1,500 tons monthly from a 
mine which started fve months ago 
and which ships lead’ concentrates to 
California. 


$50,000 For Industrial Promotion 

Mayor Houde, has authorized Ald. 
Bray to allocate $50,000 for the five 
years to advertise Montreal as a desir- 
able site for foreign industries, 


’ 


Abitibi Canyon Work 
Will Now Be Pushed 


Work commences August 21, 
on the $20,000,000 power proj- 
ect of Ontario Power Service 
Corp. at Abitibi Canyon with 
the arrival on the ground of J. 
H. Black, vice-president, and 
Harry F. McLean of the Do- 
minion Construction Company, 
which will be in charge of the 
development. Contract with 
the Dominion Construction Co. 
was signed on Friday, Aug. 15. 

Reports that work would be 
delayed are not correct, The 
Financial Post is informed. 
The work will be pushed and 
completion is. expected well 
within the two years allowed 
for the work. The Dominion 
Construction Co. is in charge of 
the work of pushing the T. & 
N. 0. to Hudson’s Bay and 
have therefore on hand or eas- 
ily available all the men neces- 
sary to get work into swing 
on a large scale. 


HONEY PRODUCERS 
SELL FOR. EXPORT 


2,000,000 POUNDS |» 


Report For 1929 Will 
Show About 4,600,000 
Pounds Sold 


While all returns for the 1929 
honey crop have not been made by 
Ontario Honey Producers Co-oper- 
ative, the latter will probably be 
found to have disposed of about 4,- 
600,000 pounds of honey at a value 
approximating half* a million dol- 
lars. In the previous year the honey 
placed amounted to 4,500,000 pounds 
valued at $477,773, and in both years 
the export business accounted for 
about 2,000,000 pounds, chiefly to 
Great Britain. 

“We are looking more than ever 
before to Great Britain as the natural 
market for Ontario honey,” said W. 
A. Weir, secretary-treasurer Ontario 
Honey Producers’ Co-operative, Ltd., 
to The Financial Post. “We have our 
own bottling plant at Mortlake, Lon- 
don, England under the name of R. 
& W. Gale & Co., controlled by us 
through stock ownership. We are go- 
ing to extend that plant this year in 
order to increase our productive and 
ane capacity in the British 

sles. 
Export Business Necessary . 

“This export business is necessary 
to us as the population of Canada is 
not large enough to take up the 
Canadian crop. There are 25,000,000 
pounds of honey produced in Canada 
of which Ontario produces about },- 
000,000 pounds. About ten million 
pounds of the Ontario — get 
into commercial chanriels, the other 
5,000,000 pounds being disposed of 
locally by the growers. The Co-oper- 
ative handles roughly about 65 per 
cent of the crop and does all the 
export business. 

“A natural development has been 
the growth of honey production in 
other provinces. As a result we only 
sell 40 cars of honey in Western Can- 
ada where we once sold 85 cars. We 
hope that honey producers in other 
provinces will get well organized and 
that eventually we will have a Do- 
minion body. That will probably only 
come in some year of great hardship 
to honey producers as most of our 
co-operative movements seem . to 
arise out of such conditions. 

Push Honey as Ingredient 

“In the meantime the problem of 
this organization is to develop fur- 
ther use of honey in Canada and ex- 
tend markets abroad. We have suc- 
ceeded in stimulating consumption 

here by at least three-quarters of a 
pound per capita per annum. Natur- 
ally our first object is to see that the 
producers get a living wage out of 
the business but we believe that in- 
creasing consumption of honey will 
be also to the benefit.of the public 
from the standpoint both of health 
and pleasure. 

“We are giving special attention to 
advocating the use of honey in all 
sorts of other products where it 
forms only a part of the completed 
article. For instance, we have just 
completed a product made up of 
honey and peanut butter which we 
believe will meet with approval by 
many users, Candy makers and bak- 
ers are using honey more than ever 
before because it is a natural invert 
sugar, that is, the glucose has been 
broken down into two simpler sugars, 
levulose and dextrose, which can be 
absorbed _into the system without 
further digestive action. Honey con- 
tains as well slight traces of every 
mineral that goes to make up body 
growth as well as slight traces of 
vitamin A. The comb honey has more 
of that vitamin than the extracted 
honey. 

Bakers Like Honey 

“Bakers like honey because it holds 
the moisture during baking and 
therefore they like to put it in prod- 
ucts which they wish to keep fresh. 
We are extending the market in that 
way. But we are also pushing export 
as I indicated, and we have to do it 
by the merit of our honey as there 
is lots of competition from other 
countries, 

“The Dominion Government at our 
request inspects every 60-pound tin 
that we export. The growers 
grade according to sample grader 
which we send them the various 
honeys as to color “light,” “golden” 
and “amber.” Other factors that 
enter into grading by the government 
are body, flavor and cleanliness. The 
grower sends samples of his pack 
through us to Prof. Milne, bee-keep- 
ing department of the Ontario Agri- 


cultural College. By arrangements 
made with him every sample 8 grad- 
ed, the official advices go to the 
grader either confirming his grading 
or correcting it. Them we have in- 
spection of carlots at point of ship- 
ment or point of consumption, which- 
ever is most convenient. We examine 
all the 60-pound tins and one out of 
every four of the smaller tins to 
make sure that the honey is running 
uniform in quality. 
Bees Help Orchardists 

“Many bee-keepers are paid by 
orchardists to put bees in their or- 
chards during the blossom season. In 
adverse weather the bees are about 
the only agency by which pollination 
can be completed effectively. 

“The crop season runs from the 
middle: of July to November. The 
light honeys are extracted and pack- 
- first, the dark honeys about a 
month or six weeks later. The color 
really depends on the food of the 
bees. They may get blossoms of fruit 
trees at first but the light honey 
comes as a rule from clovers, bass- 
wood, fire-weed, the latter in North- 
ern Ontario, and even from the 
Canadian thistle. The dark honeys 
come from later feeding on golden 
rod, asters, buckwheat and bare 
a large amount of sweet clover whic 
prevents it getting too dark. 

“Our membership has been pretty 
well maintained but our production 
per member is much greater than it 
was. The whole trend has had to be 
towards larger operations; other- 
wise growers could not function at 
present prices. We sel] at about 10 
cents a pound wholesale by carload 
lots at present. 

Had a Small Beginning | 
“The Co-operative had its beginning 


|| when Prof. F. E. Millen of the 0.A.C., 


sec.-treas., of the Ontario Beekeep- 
ers’ Association, purchased pails for 
members of the association and 
through collective buying saved the 
members $25,000 per year. Prof. Mil- 
len believed organized selling would 
bring even better results and an or- 
ganization campaign resulted in the 
charter for the new company being 
secured in April, 1923, when there 
were 358 shareholders. There are 
several times that number now. A 
members of the company subscribes 
for one share of the stock, $25, half 
of which is paid up and the other 
half held on call. He also signs a 
contract giving the company control 
of his product for a period of three 
ears. : 
“One-quarter of the amount is sold 
locally by the growers themselves. 
The honey is sold on a graded basis 
under the company’s brand, Bee- 
kist, and the grading is done by the 
producers themselves. The honey 
which is moved to distant markets is 
assembled at 95 different shippin 
points throughout the province. Eac 
producer must deliver his honey to a 
car-lot shipping point, and from 
there it is routed to markets. 

“When a sufficient number of pfo- 
ducers can be found near one sy ing 
point to load a car of honey, 24,000 
pounds, that station becomes one of 
the company’s shipping points. It is 
claimed that this policy effects large 
savings each year in freight costs by 
eliminating cross-shipping and other 
unnecessary expenses. 

“The honey is handled on a yearly 
pool basis and the producer receives 
tke average price obtained for the 
grades supplied. The preliminary 

ayment is 50 per cent of market. 
ifferent colored pails are used for 
first and second grades, and each 
poemuoer has his registration num- 

r stamped on the lids of his con- 
tainers. No names appear on the 
company packages, Complaints are 
traced back to producers through the 
registration numbers and head office 
records, 


Alberta Pacific Singleton 
Works Red Coulee Field 


The Alberta Pacific Singleton well 
in the Red Coulee field on the Mon- 
tana side of the Alberta-Montana in- 
ternational border, is the latest pro- 
ducer in that field. Production from 
this well is not yet known, but it is 
not expected to be a large producer. 

This well is one of the many being 
drilled in execution of a large expan- 
sion programme on outlying or un- 
proven fields, by this company. 

The company is also carrying on 
operations at the Spring Coulee wel! 
at a depth of 2,362 feet, and at the 
Duvernay field, northeast of Edmon- 
ton, at a depth of 2,343 feet. 


NOTICES 


WANTED: Sales Manager for 
American Firm with Branch in 
Canada to handle steel products 
for Mining Industries, having 
knowledge of Mining or Metal- 
lurgical Engineering. State ex- 
perience, age and salary expected. 
Apply Box 229, 
The Financial Post, Toronto. - 


ACCOUNTANT 
desires position of trust 

Qualifications: 

Chartered Accountant 

Cost and Works Accountant 

Chartered Secretary 
Age 28. Adaptable 

Good references 

Box No. 230, 
The Financial Post, Toronte 


City of Moose Jaw 


City Commissioner 


The City of Moose Jaw is prepared 
to receive applications for the posi- 
tion of City Commissioner. - Appli- 
cants must have intimate knowledge 
of financial affairs, and state in 
application, age, qualifications and 
salary required. Also furnish refer- 
ences and state tentative date availe 
able for duty if successful. Canvass- 
ing of Mayor and Aldermen will be a 
disqualification. 

Applications endorsed “City Com- 
missioner” to be in the hands of the 
undersigned not later than noon 
Wednesday, September 17th, 1930. 


JAS. ‘PASCOE, Mayor. 


| SEL 
British American Royalties 


Limited 
DEBENTURE INTEREST 


Notice is hereby given that interest on 
the 8% FIFTEEN-YEAR SINKING FUND 
PARTICIPATING DEBENTURES of the 
Company for the period ending August 81st, 
1930, will be paid on September 2nd to 
Debenture-Holders of record at close of 
business August 30th, 1930. 


A PARTICIPATING DIVIDEND at the 
rate of 6%c per quarter on each Debenture 
of a principal sum of $10.00, and also a Divi- 
dend at the rate of 6%4c per quarter on 
CLASS “A” SHARES of the Company have 
been declared payable September 2nd, 1930, 
to Registered holders of record at the close 
of business August 30th, 1930. 


ante at Toronto this 14th day of August, 


JOHN BALL, 
Secretary-Treasurer, 


Strength of Bond Market 
Augurs Well For Stocks 


Though stock markets in Can- 
ada proved rather weak with 
marked liquidation of speculative 
accounts in Brazilian and Inter- 
national Nickel common stocks 
during the last week, the encour- 
agement given by a persistence of 


an active and strong bond market’ 


persisted. New York, less under 
the influence of International 
Nickel, which there is only one 
leading stock among many of equal 
calibre, gave a comparative exhibi- 
tion of strength. Advice indicates 
that the accumulating period for 
the strongest stocks in New York 
continues at present price levels, 
ane the belief of many in- 
vestors that stocks are near the 
bottom, if not actually at it. An 
active bond market often precedes 
a stronger stock market by some 
months, and that is making many 
traders hopeful for improvement in 
the fall. 

So far as Brazilian Traction 
common stock is concerned, trad- 
ers apparently ignored the more 
cheerful news emanating from the 
South American republic because 
of a pronounced weakness in the 
exchange value of the milreis. 
From an 2 Tuesday, Aug. 19, 
at 10,15, the milreis declined at the 
close of the day to 9.75. At the 
same time the Canadian dollar 
showed a tendency to lose its pre- 
mium but that is not a serious 


a 
orced Marketing Proceeds 
Forced marketing of coffee be- 
gan July 1, 1930, and so far Brazil 
has managed to sell coffee at re- 
duced prices according to the pro- 
gramme fixed by the Coffee Realiz- 
ation loan, This should be helping 
exchange rather than hurting it, 
but Brazil has a good deal of re- 
funding to do of foreign loans. A 
recent trip of the President out- 
side of his country to the United 
States and Europe was believed to 
be for the purpose of arranging 
for the refunding of the whole debt 
structure, Unofficial advices have 
indicated a belief among financiers 
that he would be successful. It is 
possible that the weakness of the 
exchange may hasten action. 
Earlier in the year visible trade 
seemed to be working in favor of 
Brazil, and authorities consulted 
in Toronto appeared hopeful for 
the situation. It was even said 
that large.financial houses are al- 
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ready at work on a plan to refund 
Brazil’s debt. 
Nickel Touches 20 

International Nickel touched the 
low for the year at 20 at which 
price rights have no value but 
showed .a firming tendency later. 
Opinions on the Street differ radic- 
ally as to the future course of the 


stock. Some expect a break even | 


below 20, while others believe that 
that is Nickel’s support point. Some 
are impressed by the fact that the 
earnings of the last quarter were 
under dividends, while others point 
out that judged by returns in met- 
als of all kinds, it was a very en- 
couraging quarter with hope of 
better things for the rest of the 
year with more intensive mining 
from the Frood. 

The drought in many parts of the 
United States may have a depress- 
ing influence on the expected re- 
turn of business activity in the 
United States as even higher prices 
will not improve purchasing power 
of the agriculturist. The Cana- 
dian markets will reflect whatever 
ween effect that has on the 

ew York stock market, but higher 
no for grains, on the other 

and, if they'‘really come, would 
help the Canadian situation where 
the crop will be larger than last 
year. 


Winnipeg Power User ’ 
A. E. Parker, assistant to the presi- 
dent, Winnipeg Electric Co., states that 
more people in Greater Winnipeg are 
using electricity than in Liverpool and 
Manchester, (England) combined 


_Sales Manager 
Wanted 


One of our internationally 
known clients wants an aggres- 
sive, experienced Sales Manager 
who knows all Canada. Experi- 
ence with the wholesale con- 
fectionery trade desirable but 
not essential. Must be indus- 
trious worker able to lead and 
inspire good class of salesmen. 


Apply in first instance by let- 
ter only, giving full details and 
salary desi to Cockfiel 
Brown & Co. Limited, 

1802, Metropolitan Bldg. To- 


ronto, 


Shot of Nitro-Glycerine _ 
Boosts No. 1 
Spooner No. 1 well in Turng 

ley, which has recently been ¥ : 

in the neighborhood of 20: bartels « 

naphtha per day, jumped its pratua. 
tion to about 100 barrels daily folls 

ing a shot of 550 quarts of niten, 

glycerine last week, again illustratine 

Fm — = faa for increas. 

n roduction from t mestone 

formation, dwell § Pe ee 

ooner No. 4 well is drilling with | 
124%4-inch bit in the Kootenay forman 
tion at a depth of 3,915 feet 


AORE than 56,000 fami. 
lies are assuring their 
children of college advan- 
tages through the Investors . 
Syndicate Plan. 


sone forfree explanatory books 
Jet, “Enjoy Money.” 


CMe OOS ae 
Send booklet, “Enjoy Money,"tom= 
Nene. i3i5cziccecessocecesesesanlle i 
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New Factors in J udging 


Present Security Values 


In appraising stock values, those investing in securities at the present time 
are called upon to face several new factors. 


The present slowing up in business has been caused by a number of con- 
tributing influences—one, world over-production, has brought out, in 
striking degree, the world’s enormously increased prouuctive capacity. 
This tremendous productive capacity inevitably spells greatly intensified 
competition in the next few years. In this new economic phase, the capac- 
ity, enterprise and efficiency of management, will, more largely than any 
other factor, determine a company’s chance for improyed earnings and 
expanded operations. 


‘ 


A company may have unmortgaged plants and good products but still be 
' losing ground through the complacency of an unprogressive or unawak- 
ened management. Even though your holdings are mostly in bonds and 
preferred stocks, you cannot afford to “put them away and forget them.” 
Many senior securities that had great merit have changed in value radi- 
cally through the failure of their management to keep in step with changed 
economic conditions, j 


You, as an investor, desire all the information possible on companies and 
stocks in which you are interested. Likewise you would like to be able 


to make up your mind with fair certaint 
best when business swings upward. 


But there is no royal road to fortune. 


y, which stocks will probably do 


This information has to be 


unearthed by patient study of a reliable financial paper like THE 
FINANCIAL POST and by clear thinking on your own part. 


Choosing the Right Stocks 


The most useful combination té aid you is THE FINANCIAL POST for 
week to. week news of trends and changes, news about companies and 
their plans, earnings, future prospects, etc., and THE FINANCIAL POST 
SURVEY OF CORPORATE SECURITIES, 1930, for the history, capital 
structure, directors, management and past earning record'of all Cana- 
dian corporations in which there is investment interest. 


With these two sources of information, an investor can carefully select 
and buy for a hold, securities at present low levels, which should greatly 
increase in value in a few years and many of which at today’s prices 


give a good dividend yield. 


Supplement the background of facts that you will find in the new SURVEY 
OF CORPORATE SECURITIES, with a careful reading each week of the 
current Canadian financial news given in THE FINANCIAL POST. 


Start today to systematically analyze the present market for bargains, 


so that you may benefit to 


Fill in the coupon below and accept this offer now. 


the full when activity and prosperity increases. 


THE FINANCIAL. POST 


153 University Ave., Toronto 


Here is m 


cheque for $7.00 in 


ayment for one year’s subscrip- 


tion to THE FINANCIAL POST-—and for one copy of the new 
SURVEY OF CORPORATE SECURITIES, 1930, which analyzes 
1,300 Canadian corporations. 
I understand my subscription gives me: 

(1) Fifty-two full issues of THE FINANCIAL POST, sent to 
me weekly, including all special supplements on invest- 
ment and business subjects. 

(2) The Free Privilege of writing for advice by letter, by 
enclosing a stamped addressed envelope for each security 
enquiry I send you. (Each enquiry is limited to a single 
a but several enquiries may be sent in in one 
month). 


Please start this service to me at once. 


Name SOOO EEHEH HEHE HEHEHE HEED 


Occupation SCOTCH TSE EEEH HSE TEHE HEHE ESE H EH EETEE 
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"6 Out-turn, the yield of wheat 














































Homestead’s No.1 Well 


orted to be giving about 150 
cele of naphtha 


; @ for from the and day. 
ege advan- this year’s crop. The‘ full Future plans for ° well are 
Investors of that stimulus and the definite, but after the well 
f its duration are dependent has cleared itself of loose rock 


and débris, officials of the 
company will decide whether 
or take 
production from the well as it 
stands. 


TURNER VALLEY | 
DELIVERY OF OIL 

LOWER ‘IN JULY 

Freezing of Several Wells 
Drops Output 16,000 


















1894 erable effect! Deliveries to the Imperial and 

Bids.” } Regal Refineries from wells 

Last Spring Turner Valley during July are con- 
be remembered that last |Siderably down from the record 


established the previous month, the 
July -total being 95,884 barrels, a 
drop of 16,076 barrels from the June 


oom ago, and that not for auction, =— 
Roy time has any considerable| Freezing conditions at several of 
aS going | the wells was responsible for-most 
ss even up| of the decline, with few increases to 
ties | offset this. ome production suf- 
were still being | fered badly, dropping from a total 
verec elevators and being | of 29,641 Is in June to 9,994 
for, but for the most part pay-| barrels in July. Okalta No. 1 well 
for last year’s grain were re-| also registered a big decline, drop- 
and spent by ers many | ping from 4,020 barrels in June to 


The comparative report of deliver- 











. 2 @ good deal larger/ies for the last 
an that of last year, while the in- | follows: ee 
fease in the production of coarse Crade Naph 
/#teins, of hay and of pasture is also . re : 
| of large proportions. ; uly une 
Pe: the establishment of the aon aS éaneesao ee 2,327 4,392 
. Since : yalite No, 6 sscssees « 7,573 7,450 
& Wheat pool the spring and summer | Royalite No. 8 2311 1,886 
# ®t 1930 have been the first in which | Royalite No. 9 ......... 14 nil 
@ pool farmers have not received sub-| Royalite No. 11 ........ 5,103 nil 
@ Stantial payments, in addition to the| Royalite No. 13 ........ 9 144 
ra +) mitis payment made upon delivery Royalite No. 17 ..... ees, 6,801 7,245 
® of their grain. The lack of such pay- Royalite No. 18 ..ccecee 364 1,983 
® ments this year has been a eontrib- nc 2S + ical 1356 1,187 
B Bting cause to business stagnation|Delnousie No.1 1.20... "eso st 
@ which has undoubtedly prevailed in| Dalhousie No. 6 ........ 419 170 
. | Western Canada. Non-pool farmers {Home No. 1 ........... - 8,998 7,220 
i the most part sold their wheat | Home No. 2 .......... ++ 3,016 5,469 
2 the fairly high prices which pre- | Home No. 3 ..... ecéecox a 884° 10,527 
ae miled last fall, prices which indeed | Home No. 4 ........ eoee 1,119 5,725 
| Wiktsmait enough then, but wnien| Bre Dom Ne 2° 000. Hat 26 
Wee decidedly satisfying if they! Freehold No. 2 ........ ¥ 2710 1/940 
s aan oan et Namer st Illinois-Alberta No.2... 7 889 
pore F ’ 
vi | fairl jeree losses through| Totals ...........+0s. 48,573 64,148 
¥ ae gr ain tures, Discolored Crude Naphtha 
_ Will Get Less This Year, July June 
: Pool farmers will have to get Royalite No. 4 eeseecese nil. 17 
~ : ~* " Ro alite No. 7 ecbeceice 168 nil. 
With smaller payments on Royalite Ms D: ucsoeecce™ WAL 542 
than they got last year, | Royalite No. 12 .......+ 1,654 1,603 
; nee lead to oe peyeiise ae. Wei ssesesas ail. ie 
- 5 further en oya o. eseeeces 
eae 7a t to aa wae on os Royalite No. 18 eeeeeece 259 nil 
° oa ey are, at least they mean the mozarite ao toeeeece oe a 
«ie of some money to men who cae i BAS coceseas 1,071 — nil 
a? gah eal been without Associated No, Sinacevs 1,841 3,546 
= * Calmont No. 2 wcccccees nil. 1,148 
a improvement in business will, | Baltac No. 1 ......s0+ - 726 nil 
3 eee one for districts, be more im-| Dalhousie No. 1 ....... - . 35 nil. 
feet notcnbie’ in the curl Fethile Woeg cocvcs Mage MH 
sites ities such as Regina, Sask- . . meee tte as 
) | Seen, Calgary and Edmonton will |Foccnolg No.2 ..cccccce mi, 102 
fecéive it somewhat more slowly-| tome No.1 ..-.. Bi ae 44 68 
g May experience it SOME-| Home No. 2 w.cccsceoese 62 nil 
What later yet, for there is alwayS | Home No. 3 ...ceessseee 52 192 
$n appreciable lag in the Western | Home No. 4 ..-.-++sm»s- a 42 165 
s tide before Winnipeg is |Lowery No. 1 «+++. moons At 
h whether conditions are im- aa Send Od. 5500038 5 242 
or the reverse. fercury NO. 2 v-...-c0c 1488 826 
. Many Areas Better Mereury =e BS wcccccece eae oe 
Although rust has cut down a good | Mode! No. 7. rrr tess Net 
of the hoped for yield in Mani- Sterling Pacific ...cece- nil ; 968 
toba, op results through practically} Totals .......+sees++: 30,362 29,033 
whole of that province will be Crude Oil 
~ materially better than last year. — te See 
. 8 crop is turning out to 
= much better than was formerly ex- nore ie ae seteyses pe . 
While Saskatchewan has|Royalite No. 21 ....... 104 _ 200 
areas where the crop has been | Dajhousie No. 5 ....+++- 1,061 1,224 
than a failure, it also | Dalhousie No. 7 ...+++- a 
has areas of splendid crops. Home No. 1 ...-ccescce - 290 81 
The er’s buying will necessar- | Home No. 2 ..+-+-seees -. 487 18 
ly be of s thrifty kind, and he will be | Mercury No. 2 «.-++++ esta tae 
a | ooking for the greatest possible val- Widney No. 1 ..ceeccees ’ >, 
Re for his money, and on the whole| totais ............++- 3,607 4,802 
~ | he will be inclined to spend on nec- "Regal Deliveries 
ities, and on improvements to his| . Jul June 
$ ‘eappment more than on luxuries. | 5) 14 eee eZ 4,020 
is a great urge among farm-| wcp.Segur ......+.-+++ 1,186 1,180 
- ‘ts to get their cost of production | McLeod ....ccsccccceee . 2,177 1,593 
to the lowest possible basis, | Spooner -.....-++e+esees 143 nil 
‘and this in many cases means the| United ....- penal - 305 214 
investment of additions? ene in a GUS dunvevess 1,876 ; g71 
z ery, an where ivestoc op- BE cosccceseocccooe ’ ’ 
fasts are to be expanded, in fenc-|Nomenfead. srcssccessss_ 108 62 
» and to some extent in buildings. 
Tractors and tillage and harvesting| Totals ...ccccccseeees 13,342 14,477 
mmr implements should be in greater de- 
5 than new cars and radios. GRAND TOTALS ..«.-- 95,884 111,960 








“INSURANCE 


tion price is $5.00 a year in Canada, United States. 
Mexico and British Empire except India. 


to pay to protect your investments. 


’ 
THE FINANCIAL POST. : 

158 University Ave., 

Toronto. 

Please send me The Financial Post for the next year (52 issues), 
this to entitle me also to obtain by letter, whenever I wish, a personal 
reply to inquiries: regarding any Canadian investment in which J 
may be interested. I enclose $5.00. 

Name PPO meow eee Ee ee Seer ee eeBeseegeUNs eeeegerweseseeeseee 


Occupation .cccccscccccceruaMecsoranccccccecsosesssceosese 


AAAPERS co cccccccceWeewwescd¥escctccccesesevecet 3809 












Complete, reliable news and views on Canadian invest- 
ments, and business and economic developments are 
given in The Financial Post each week. The subscrip- 


All other 
countries $8.00. This is a very low insurance premium 
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Meets Approval of 
Committee 


From Our Own Correspendent 

MONTREAL.—Canadian Utilitied 
offer of $875,000 for Prince Albert 
power plant and distribution ‘system 
1s regarded more favorably than that 
made Ly the Saskatchewan Power 
Commission, and an unanimous 
recommendation of the sale is made 
to the city by the special committee 
empowered to investigate offers. 

t is the opinion of the committee 
that by selling to Canadian Utilities 

preference to the power commis- 
sion, the city and consumers will be 
$1,075,144 better off financially at 
the end of the ten year period of the 
franchise. 

Under the Yate schedule of the 
Canadian Utilities, consumers in the 
city would save approximately 
$356,872 in the ten year period. 

- Pay Commission Sees 

The power commission schedule 
would result in no savings as far as 
consumers at are concerned, 
but would increase the estimated 
ae ens of eee 7 — 

e ten year vy above 
the estimated cost of the rate now 
in force. 

Canadian Utilities would pay into 
the city’s treasury in the ten years 
of the fr ise approximately 
$148,697 in taxes, whereas the power 
commission would pay no taxes, 

_ Details of Report 

In his report to the Prince Albert 
City Council, F. J. Pilkington, chair- 
man of the committee, said that the 
total value to the city and consum- 
ers over ten years of i 
Utilities offer would be approxi- 
mately $1,294,944, in contrast to 
$216,850 under the proposal of the 
power commission. On the yearly 
basis thé material advantages which 


in| would accrue to the city under the 


sale to Canadian Utilities would be 
$129,499, or $107,514 per annum 
ater than if the offer of the 
katchewan Power Commission 
were accepted. 

Whereas the private power’s in- 
terest rate schedule would represent 
an estimate of ten years service to 
consumers of $356,872, Mr. Pilking- 
ton found that .consumers would 
actually be required to pay approxi- 
mately $10,346 more in the ten year 
period under the power commission’s 
rate schedule than if the city re- 
tained control of the plant and dis- 
tribution system and maintained the 
present rate. 

Schedules Are Compared 

Comparison of the two schedules 
for 1929 by actual reference to all 
the electric light in 1929 dis- 
closed that*had tle rate schedule of 
the Canadian Utilities been enforced 
it would have entailed a saving of 


.| $21,287 to consumers,’ whereas the 
-|net res 


undég the commission 
schedule would have been to increAse 
the cost of electrical energy to con- 
sumers by $1,034, this in spite of 
the fact that the commission had the 
lowest domestic schedule. 

Mr. Pilkington’s investigation also 
disclosed the fact that the city would 
benefit by approximately $140,697 in 
taxes paid the city over the ten year 
pesies of the franchise the Cana- 

fan Utilities, whereas the commis- 
sion one pay no taxes during this 


period. 
Under the proposed agreement of 
Canadian Utilities, Prince Albert 
would save $10,085 in reduced op- 
erating cost of the waterworks sys- 
tem during the ten year peri 
whereas under the commission’s 
offer the saving was set at $33,630. 
Net Return Compared 
Placing the indebtedness of the 


: en and distribution system at 


273,217, the committee points out 


9| that the cash remaining to the city 
-|if the Canadian Utilities’ offer were 


accepted would be $601,782, while 
only $151,782 would remain if the 


‘| system were sold en toto to the com- 


ssion. Of the 5 per cent annuity 


basis the committee computed the | Pe 


1,782 as being equal to an annuity 


2 fof $77,933, or a total of $779,339 for 


the period as against the annuity of 


>| $19,656 or a total of, $196,566 under 


the commission’s proposal. 

In~ conclusion, Mr. Pilkington 
stated that the Canadian Utilities’ 
offer of $875,000 for the Prince 
Albert power plant and distribution 
system was the only one worth 
considering. 

Deal is Important 

Considerable importance attaches 
to the acceptance of Canadian Utili- 
ties’ offer by the Prince Albert City 
Council. This company is a subsid- 
iary of the recently formed Dominion 
Gas and Electric Company which 
was formed to take over Interna- 


9| tional Utilities properties in Canada. 


At the same time investigations are 
under way for the development of a 
hydro-electric power site at Horse 
Shoe Bend on the Saskatchewan 
River, a few miles from Prince 
Albert. Power from this plant would 
be supplied to Prince Albert. This 
enterprise will be undertaken by E. 
H. Rollins & Son, Limited, an invest- 
ment banking house closely related 


.| to the interest back of Dominion Gas 


& Electric Company. 


Tull, Ardern & Tanner, Ltd., 
Not Involved in Liquidation 


In connection with the bankruptcy 
of G. F. Tull & Ardern, Calgary brok- 
ers, which was announced in The Finan- 
cial Post of August 14, it should be 
noted that the investment banking firm 
of®Tull, Ardern & Tanner, Ltd., also 
of Calgary, is not in any way involved 
in the assignment of G. F. Tull & 
Ardern. 

Tull, Ardern & Tanner, Ltd. has been 
in operation since the beginning of 


1930... 

G. F. Tull, William Ardern and E. 
H. Tanner are shareholders but not 
officers of G. F. Tull & Ardern, Ltd., 
and it is officially stated that they have 
not had anything to do with the man- 
agemen} of the brokerage firm for 
some time past. 


Massey-Harris Announces 
Promotion of Executives 


O. H. Shenstone has been appointed 
assistant general superintendent of 
Massey-Harris Co. and Denton Masse 
succeeds Mr. Shenstone as superintend- 
ent of the Toronto plant. Mr. Shen- 
stone is son of J. N. Shenstone, chair- 
man‘ of the board and former president 
of the company, while Mr. Massey is a 
grandson of one of the original 
founders. 

In addition to these promotions, H. 
V. Butterfield becomes assistant super- 
intendent of the Toronto plant and E. 
Burgess is appointed assistant to the 
superintendent. Howard J. Philp has 
been transferred to Brantford as super- 
intendent of the plant in that city. 


Canadian Utilities’ Bid |¥== 
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Turner Valley Drilling Report 


PROGRESS REPORT—Week Ending Aug. }6 





Depth 
last Present Feet 
Nameof Well N6& Type report drilled Remarks 
MO .dewsicine 9 R. 65593 6593  «... #+#Blowing well, maling 1,851,000 gas, 
considerable mud and water. 
Royalite ..ssese 20 R. 3212 $212 «.« Fished out liner, pulling on 10 in. 
not loosened. 
Royalite pessesees 24 8. 4465 4570 105 10 in. casing cemented on 
top of Home sand at 4,570 ft. 
Royalite .....++. R. 790 1006 216 ~=Drilling in middle Benton. 
Dalhousie ....... 7 DD. 5323 5339 16 = Porous | rods parted men. 8,754 
t. drop: 585 ft. ta bo 
of fish 1,848 ft. took hold but could 
— all fis! ep S i 
uction, presen jw 12,103, 
000 naphtha 86 Bhis. 14 hrs. back 
ay 250 Ibs. : 
Foothills ........ 2 DD. a... cece al igaing up diamond drill to elean 
out and deepen. 
Home ...sseesees & DD. 4859 4859 -+» Preparing to kill well to shoot. 
TEAM, cc cccceces « 6 S&S £8722 38778 56 Is MeDougall Segur sand, carrying 
n. 4 
Home ...... ecses 7 8. 2216 2216 ase Drilling out cement. 
N.W. Assoc. sese 2 R. 5192 5423 231 noes of porous lime 5,416 %% 
ailing. 
Mayland ..... ecg. 8 R. 4851 4892 «4 Tearing out standard tools, top of 
porous lime at 4,892 ft. 
Mayland ......; ee 8 R. 4934 5052 118 Crooked hole, sandstone. 
Lowery Peta arte R. 331 750 419 Drilling in Benton shale. 
N.D. & Be .ccceee 1 Ss. 3059 8059 wen Straightening hole at 2,705 ft 
N.W.C. & E. ez 8. 3147 3170 28 Straightening hole between 65 and 


70 small showing of gas end oil at 


same place. 
Straightening hole at 3,964 ft. 


Southern Lowery. . pee 


1 8. 3956 3965 2 
NOTE—S—Standard; R—Rotary ; DD—Diamond 








B.C. Packers Starts ||] Agricultural 


Salmon Season Well 


Information from Vancou- 
ver is that British Columbia 


Survey 





Packers, which now operates 
the ts of British Columbia 
Fishing & Packing and subsid- 
iaries and Gosse Packing, has 
had a satisfactory season so 
far. Up to the week in 
August the run of sock-eye 


was large. 

Financial interests which in 
the last year or so have be- 
come identified with the re- 
organization of the fishing in- 
dustry, are as yet, however, 
disinclined to predict whether 

' or not the company will have 
a@ good year. It is pointed out 
that -1929 was satisfactory up 
to almost the middle of Aug- 

ust _* a fishing was poor 


a 
Every third year is supposed 
to be a big-run year. for 
the succulent and eras 
sock-eye salmon, the fish 
which brings high profits. 
This is one of those years. 


INTERNATIONAL PETE 
SHIPMENTS INCREASE 


Production for First Six 
Months is Up to 1929 
Figure 


Vegreville Suffers 
Saskatchewan Spo 
Ontario Needs Rain 


A week ago, The Financial Post pub- 
lished an optimistic account from @ 
staff representative, of the excellent 
erege around Vegreville, Alberta. This 
week word comes that hail, wind and 
torrential rains joined in the worst 
ttorm in the district’s history and that 
a swath three miles wide and 40 miles 
long was cut between that town and 
point morth-east of Ranfurly. Crops 
affected are reported to have suffered 
nearly a 100 per cent loss in all cases, 
and few farmers carried hail insurance. 
A most unfortunate example of the 
vageetes of farming in Western 
ada. 

Fortunately, however, the loss from 
hail has not been unduly severe this 
yess although hail companies report 

eavier losses from this source than 
a year age. 

Generally speaking the weather has 
been hot, and drying winds have forced 
harvesting ahead of schedule. The 
greatest variation in temperature was 
in Manitoba and eastérn Saskatchewan, 
odd points in the northern part of the 
latter province reporting slight frost 
but no apparent damage to crops from 
this cause. Light to moderate showers 
occurred in southern and western Mani- 
toba, in northern and north-eastern 
districts of Saskatchewan and in north 
oe central Alberta, but only slight 
interruption to harvesting operations 
was caused in Manitoba, 


Saskatchewan Still Spotty 


In Saskatchewan, crops in many dis- 
tricts have been forced.to maturity by 
dry hot weather, and wheat cutting in 
all except the western part of the prov- 
ince has proceeded rapidly, according 
to telegraphic reports from the Sas- 
katchewan Department of iculture. 
The hot dry spell was broken some- 
what by cool weather and some showers 
the latter part of last week and har- 
vesting operations have been suspended 
in some places. 

Taking the province as a whole pos- 
sibly 40 per cent of the wheat is cut. 
Wheat crop’prospects are for the most 





Total crude production of Interna- 
tional Petroleum Co. during the first 
six months of 1930 in Peru and Co- 
lombia totalled 15,268,647 barrels as 
compared with 15,228,079 barrels in 
the corresponding period of 1929 an 
increase of only 40,568 barrels, but 
shipments showed an increase of over 
8 per cent from 11,184,649 barrels to 
12,098,322 which is more indicative of 
the current operations of the company. 
Shipments increased from both Colom- 
bia and Peru but the production in 
Peru is slightly below the 1929 figure. 

Due to the prevailing situation in 
the oil industry it-has been considered 
expedient to institute a farther cur- 

ment in production which is re- 
flected in the July figures. 

The production figures issued by the 












company for the first half of 1930 as Supplies ~ 

compared with those for the corre- PP 

sponding period of 1989 together with Belting for Every Need 
e June summary of operations for 

Peru and Colombia are és fellowes NeSMITH ne WORKS 

June Production St. 
Peru Colombia Toronto, Can. 

No. of producing wells 
completed ........-- 7 12 

Ave. initial prod., bbis. 523 585 

Total crude prod., bbis. 826,472 1,695,845 

Total crude ship., bbls. 271,002 1,824,960 


Jaly Production 
Ave. daily prod., bbis. 25,955 
Colombia—Cemparison of Operations for 
First Half of 1930 with First Half of 1929 
1930 1929 
No. of producing wells 
completed ........++. 66 
Ave. initial prod., bbls. 646 : 
Total crude prod., bbls. 10,083,528 9,995,022 
Total crude ship., bbls. 9,599,015 8,872,885 
ru—Comparison of Operations for First 
Half of 1930 with First Half of 1929 
1930 1929 
61 89 
396 158 


Total crude prod., bbls. 5,185,119 5,233,057 
Total crude ship., bbls. 2,499,307 2,311,764 


McCALLUM, HILL & CO. 
Stocks, Bonds, Grains 


Members Winnipeg Grain Exchange 
Private Wires to All Markets 
REGINA, SASK. 


Guaranteed 
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By CHAMPION-SIMMONS 
INVESTMENT CORP. LTD. 
fend information to— 


Mr. 
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Regina 
Bldg. Sask. 


No. of Beotaciog wells 
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W. S. NEWTON & CO. 
Walter 8. Newton Leslie Cooney 


FINANCIAL AGENTS, TRUSTEES AND LIQUIDATORS 
W. S&S. NEWTON, Official Trustee for Manitoba and Saskatchewan 


500 Mining exchange Building 356 Main St. 
Winnipeg Phone 26 381 





OSLER, HAMMOND & NANTON 


LIMITED 
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You Can Invest More Wisely 


if you make it a rule to postpone any purchases 
until you have fortified your judgment with all 
available facts about the.specific companies whose 
securities you are considering. ' 


Impartial analyses of hundreds of leading cor- 
porations are given each year to readers of The 
Financial World. This gives our subscriber a de- 
cided advantage over ordinary investors who act 
upon hearsay and hunches, 


If you are not satisfied with your past invest- 
ment success, you should at least get acquainted 
with The Financial World without cost. We will 
send you free our August 27th issue and also 
“Sound Investment Rules.” Simply return this “ad.” 


THE FINANCIAL WORLD 


America’s Investment Weekly—Founded 1902 
LOUIS GUENTHER, Publisher 


53 PARK PLACE NEW YORK, N.Y. 
® 









part poor to o fair in the southern 
and central districts while in the north- 
ern and west central sections they are 


srom Ste to good. Coamse ains ave WEBER BROS. 
west centtal parts ef the province but Agencies Limited 
n the southern dis re gen- a 

Financial Agents 


erally fair to very poor and rain would 
still be welcome in some places to 
bring on the later crops and help the 
feed situation, 

Rust has develo seriously in the 
eastern part of the province and in 
many cases the crops have been practi- 
cally ruined. Sawfly has also done 
considerable damage icularly in 
the central districts while the contin- 
ued heat has caused a further reduc- 
tion in the anticipated yield, Pastures 
are generally in only fair condition. 

In Ontario reports from agricultural 
representatives, indicate that the farm- 


_ Managers 
Edmonton Credit 
Company, Limited 


Edmonton Credit Building 
Edmonton, Alberta 
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the yields of all Aruits and especially 
apples and grapes. Pastures are severe- 


330 Bay St., Toronto 2 
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ly burned, and many dairymen, espe- ———— , 
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cheese factories, is causing farmers a Rose Regina, Sask. 
good deal of concern. The shortage of 1813 St. 

pasture is also increasing the ship- 
ments of cattle and lambs, with the 
result that many cattle will be sold at 


a loss. 
Trail Smelter Receipts 


D.M.DUGGAN 


INVESTMENTS, LTD. . 
Bonds | : ae ; 



















Following is a statement of ore re- and 
ceived at the Trail Smelter for the 
eriod August 1 to August 7, 1930, 


insurance 


BANK OF TORONTO BUILDING 
EDMONTON, CANADA 


nelusive: 

Name of Mine Tons. 
Bosun, New Denver .seccscssssse 36 
Bell, Beaverdell erercopmereceere) b4 
Planet, Nicola 19 
Union, Lynch Creek eeeeeeeseeee 

Wellington, Beaverdell eeccesiooe 201 
12,660 
12,861 






Company Mines 
Total 
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The Weybum Secunty Bank 4 
Chartered by the Act of the Dominion Parliament =§ 
THIRTY BRANCHES IN SASKATCHEWAN  —sss—i‘(t 
HEAD OFFICE WEYBURN, SASK. 
DIRECTORS:—Alex Sim Pres., Hollywood, 
Jos. Mergens, Vice-Pres. Wasbens Sule a A 































Weyburn, Sask.; M. A, Miller, W Sask.; O. H. Hellek- 
418 Howe St., Vancouver, B.C. ton, Minnea lis, Minn; N. D. ep om Wistinn: 
. Pow te 


Gen. Mgr., Weyburn, Sask. eee 
A General Banking & Foreign Exchange Business Transacted. 
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Increase in Population 1929 .......... eta 2,170 
* Increase in Bank Deposits, six months 1930.. $3,056,792 
Increase in Telephones 19239 .........:.-seesssser oil 770 
Increase in AutomoDiles.............cccscscsseetessssesssee 1,398 
Increase in Motor Trucks ............cccss-vsvssesssressee 234 
Increase in Income Tak..........0.....0.00 ae 
Increase in Consumers of Electricity............ oe 330 
Increase in Factory Payrolls 1928 over 1927 
(latest figures available).................. inswsibcn - $131,843 
Increase in Coal Consumption 1929 (tons).... 16,926 
Increase in Agricultural Land 1928 over 1927 $2,881,165 
Increase in Farm Building 1928 over 1927..... $237,210 
Increase in Farm Implements 1928 over 1927 $60,609 
Increase in Live Stock 1928 over 1927............ $1,068,112 ‘ 








In this prosperous city and farm market the Kingston Whig-Standard has a daily 
circulation of 11,850. Kingston has the money to buy your goods. 


The Kingston Whig-Standard can win for them goodwill, confidence and acceptance. - 
The Kingston Whig-Standard is the only paper that covers the Kingston area. 


The Kingston 


Whig-Standard 


The Only Daily Paper in the Kingston Trading Area 
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NAME. REPORTS _ 
EXTENSIVE, WORK 
IN NEW NORTH 


Pioneer. Prospectors Have 
Ambitious But Incon- 
clusive Year 


Covering 208,811 miles during 2,- 
511 pilots’ air mail hours, without 
loss of life or serious injuries is the 
record of the Northe?n Aerial Min- 
etals Exploration, as disclosed in the 
annual = for the year ended 
December 31. 


r and 
d but 


Canadian Mining News 


Frankness With Public 
Becomes Teck-Hughes 


Canadian Directors for Canadian Owned Mines— 
Concealed Resources Open Way for 
False Valuations 


In recent issues, The Financial 
Post has Bega letters received 
from a -Hughes Gold Mines’ 
shareholder, calling tpon this com- 
pany to give more consideration to 
its Canadian shareholders, to give 
them representation on the board of 
directors and to advise them of the 
mine’s ore reserves, as well as plans 
for the future, which may be under 
consideration. 

Teck-Hughes is regarded as one 
of Canada’s most important and 
best rn mining ea, 
the value of whose current gold pro- 
duction ranks third in the Dominion. 

is enviable position has been 
gained after experiencing and sur- 
mounting financial difficulties in its 
earlier Instory that would have dis- 


85 | couraged operators of lesser stam- 


ina. The public, the Canadian pub- 
pakinn psi oo a large measure, 

possible the commanding po- 
sition that this mine now enjoys. It 
has now the status of an important 
unit in the mining industry that is 
building for Canada a position as a 
gold producer that will in a short 
time place it second among the na- 


tions of the world. Why then must 
its merits: be concealed, to have 
touts conjecture its position that it 
7 be made the object of market 

ays? a 
. Its business is not competitive; its 
product, gold, has a fixed and as- 
sure market, which does not neces- 
sitate that its resources and plans 
be concealed. There seems no lo 
reason why its operations be so se- 
cretive and The Financial Post: in 
sponsoring the request that the com- 
pany be frank in its operations and 
give Canadians who own the majori- 
ty of the company’s stock an op- 
portunity to share in its direction, 
ere a great industry, which 
it is. 

Ore reserves have not been given. 

Since agitation was started to se- 
cure Canadian representation it is 
believed officials are giving serious 
consideration to the question. 
Prompt consideration would have a 
reassuring effect icularly if 
such personages as J. H. Black and 
R. Home Smith, whom rumor has 
it, have been asked to take the 
positions. 


«|Fabrication of Metals 


Will Increase in Canada 


World Surpluses of Copper and Low Demand For 
Silver Are Causing Companies to Consider 
Large-Scale Manufacturing Plans 


- 


It is understood that International 
Nickel Co., and its associate in the 
ownership of the Ontario refinery 
at. Sudbury, American Metals, are 
giving consideration to the possibili- 
ties of further fabrication of copper 
in. Canada. This consideration is 
precipitated by two situations, one 
that the world has excessive visible 
supplies of copper whatever may be 
the state of the shelves of dealers 


‘583 |and consumers and the other that 


Canada is now on the point of tak- 
ing a permanent and important place 
among world producers of copper. 


A logical outcome therefore appears 


595 | to be the development in Canada of 


compen which will offer a sure 
market for a large part of Interna- 


1 
tional Nickel company’s copper pro- 


sacececoosed 


Rhee th babi evils... : 
Prepaid expenses 


eeeeceseesesd 


duction. Shareholders of Ontario 
Refining Co. are International Nickel 
.» With a 43 cent interest, Am- 

. of Canada, with a 


626 | 43 per cent interest and Consolidated 
-—————| Smelters holding the rest of the 


stock. It is suggested that it would 
be to the mutual interest of Smelters 


869} and International Nickel to get to- 


mea a plan for expanding silver 
emand. 

The situation appears all the more 
interesting because—as recently esti- 
mated by G. C. Bateman, secretary 
of the Ontario Mining Association— 


000 | Canada consumed 114,000,000 pounds 
of copper in 1929, of which all but 


Ose ect ener a 
Working capital . ‘ 227,155 
GRANBY PROFIT DOWN 
FOR RECENT QUARTER 


Production: is Greater and 
' Operating Costs Lower at 
' / B.C. Producer 


Net profit of Granby Censolidated 
Mining, Smelting & Power Co., for the 
quarter ended June 30, 1930, was $418,- 

"089, a drop of 29.27 per cent from the 
earnings of $688,385 for the preceding 
ugrter, or a drop of 64.11 per cent 
from the earnings of $1,164,813 fer the 
couprependieg quarter of 1929, bring- 
ing the earnings per share for the 
second quarter to $0.93,.as compared 
with earnings of $1.53 for the preced- 
ing quarter. These.are the ‘figures be- 
fore deducting depreciation, depletion 
and federal taxes, but after expenses 
and ordinary taxes. This brings the 
profit for the.first half of 1930 to $1,- 
106,485, a drop of 47.44 per cent from 
the profit of $2,105,177 for the first 
half of 1929. 

The decline in -profit from the pre- 
ceding quarter is entirely due to low 
prices of copper, in view of the fact 
that production was higher and pro- 
duction costs lower. 

During the second 
year, the company produced 12,317,156 
pounds of copper, an increase of 11.9 
per cent of production of 11,007,437 
pounds during the first quarter of this 


year. . 

It is stated in the report that the 
net cost per pound of copper produced, 
including all operating and general 
charges, after allowing credits for the 
precious metal valyes and miscellane- 
ious income, was 9.95 cents as compared 
with a cost of 12.07 ‘cents ‘similarly 
computed for the first quarter. These 
costs are exclusive of depreciation, 
depletion and income taxes. 


Harker Balance Sheet 
Shows $42,606 on Hand 


In the annual report, for the. year 
ended December 31, 1929, forwarded 
Harker Gold Mine shareholders, J. E. 
Hammell, president of the company, 
sre the assets of the company are 
being conserved and that the company 
is Ee the lookout for properties of 
me 

The halance sheet shows total assets 
of $4,399,845, including cash $42,606; 
supplies, $12,406; and eundry invest- 
ments of 680.. Current liabilities 
amount to $645 while the Mability to 
shareholders is represented by 3,999,- 
200 outstanding shares at $1 each. 

Operations on the company’s prop- 
erty in Harker township, Lightning 
River district, north of Kirkland Lake, 
Ont., were suspended in October last 
after failure to prove up commercial 
ore| of importance. Since then the ma- 
chinery at the property has been dis- 
mantled and stored at Ramore station, 
pending disposal. 

The annual meeting of shareholders 
is called for August 23, at the com- 
pany’s head office, Toronto, 


__—_—_——_—————————————— 
Metal Prices 


New York, August 19~ 
pper—Electrolytic spot, 11¢. Ib. 
Lo 19— 


i tons) 
Copper—Electroiytic spot, £50 10s; future, 
£50 10s, 
ee spot, £47 5s; future, 


‘ o8. 
Tin—Spot, £135 7s 6d; future, £136 7s 6d. 
Lead—-Spot, £18 7s 6d; futyre, £18 26 6d. 
Zinc--Spot, £16 2s 6d; future, £16 12s 6d. 
Silver—16 18/16d per ounce 


5 
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about 9,000,000 pounds had been im- 
ported. Canada now has a capacity 
at the new Ontario Refining Co. 
smelter at Sudbury of 240,000,000 
pounds a year. It should therefore 
no longer need to import as it did in 
1929 as:‘much as 54,824,500 pounds of 
copper as wire bars, and rods for 
the manufacture of wire and cable. 
In blocks, ee or ‘ingots, shapes 
for ‘gene manufacturers, the 
consumption and importation is 
shown at 12,048,000 pounds, and 
altogether it is estimated that more 
than 83,000,000 pounds of copper 
in e form or other were im- 
P exclusive of the copper im- 
orted in the form of brass goods. 
e idea is that this market should 
be supplied from Canada, and there- 
fore development along this line may 


be noted to an increasing degree in 
the future, ; 
To Make Silver Mines Pay 

Few ‘people know that as a_by- 
product International Nickel will 
a considerable _e of _ silver, 
probably about four million ounces 
as compared with 8,000,000 ounces 
oy athe ene Soe ere —— 
ndia going'on the go. -an 
China f a. continual state of revolu- 
tion, silver has been .in low demand 
and prices have dropped to abnorm- 
ally low levels. Ht is.expected that 
the Mexican government will invite 
the largest silver producers to'a 
conference on the subject in Mexico 
this fall, and in Canada it is sug- 
gested as a possible solution that 
International Nickel and Smelters 
should come together to see what can 
be done for silver in Canada. It is 
too late to save Cobalt in all proba- 
bility but the situation, handled cour- 
ageously, is by no means without 
hope for other silver producers. 

To Sell Silverware Lower 

/ One of the claims which will be 
made in Mexico, and it is nelog 
studied in Canada as well, is tha 
silver for flat ware, for spoons and 
for a wide variety of other uses 
would be much more senecally weet 
if prices were lower. It is ed 
that fabrication is no dearer than for 
spoons and flat ware made from 
other metals but high prices for 
completed ware have kept dem 
low and made high profits necessary. 
It is proposed that study should be 
given to a plan to turnout silver goods 
in’ quantities which would permit a 
large turnover at a low though suffi- 
cient profit if public demand were 
thus stimulated. The public may he 
able to get silver goods at lower 
prices than at any time in its his- 
tory as a result eventually of meas- 
ures which are being considered. 
International Nickel and Smelters 
would probably have to unite with 
large silver producers in the United 
States in order to make a composite 
plan of benefit to all. 
__ International Nickel is conducting, 
it is well known, research work as 
well into various uses for platinum 
and palladium, metals of which it 
will have abundance, 


Your Mining Stocks; 
. Their Present Status 


Siscoe Gold ” 
Reeves-McDonald 


uarter of this| 


What are the most promising min- 
ing stocks? Which ones are unattrac- 
tive? The purpose of this series of 
analyses is to enable the investor to 
appraise his present holdings and to 
choose the most promising stocks to 
add to his list. 


The Financial Post proposes to 
summarize the present position of 
every listed mining stock in Canada. 
The stocks chosen will be those 
quoted weekly in the table of mining 
stock quotations published in The 
Financial Post. Others will follow 
week by week until the entire list 
has been discussed. 

In this series of articles no at- 
tempt will be made to publish other 
than facts and opinions based on 
those facts. The purpose of the ser- 
ies is not to arouse false hopes nor 
to create dissatisfaction with any 
stocks but frankly to analyze the 
present position of each stock and 
each mine. 


SISCOE GOLD 


Siscoe Gold Mines operates a pro- 
ducing gold property on Siscoe Island, 
Lake Demontigny, Varson township, 
Northwestern Quebec. Shares in the 
company cannot be considered as other 
than highly speculative as it has not 


SHAREHOLDERS PASS 
PETROL OIL BY-LAWS 


Will Issue Stock to Finance 
an Additional 
Expansion 


The proposed by-laws of Petrol Oil 

Gas Co., recommended by the board 
of directors, were approved by the 
shareholders at a special general meet- 
ing held August 8. 

The by-laws passed were: 

Provided for the increasing of the 
capital of the company to the sum of | 
$2,000,000 by the creation of an addi- 
tional 1,000,000 shares of the par vatue 
of $1 each; authorized the sale at a 


Canadian Mines from A to Z 
in Crisp Weekly Reviews 


been operating sufficiently long to give 
a true indication of its probable profits 
or prove up ore that would indicate 
what the future might holMl for the 
company. 

As a gold prospect it is faring in a 
satisfactory manner, it is pioneering a 
heretofore unproven area and has been 
-_ to show a small profit on produe- 

The company has just comfleted a 
new three compartment shaft to a depth 
of 450 ft, which will permit it to ex- 
tend its development work, and the 
end of 1930 may enable the company to 
announce how the new ore zone under 
development is opening up. 

eheniiesinae 


REEVES-McDONALD 


_Reeves-McDonald Mines owns lead- 
zinc property which has been under de- 
velopment at the confluence of the Pend 
d’Oreille and Salmon Rivers in British 
Columbia, which has responded to de- 
velopment in a very satisfactory way, 
and has considerable ore proven up but 
is now closed down epnding increased 
lead and zine prices 
* Shares in the company cannot be con- 
sidered other than a speculation of un- 
certain merit and the future of the 
company from the shareholders’ view- 
point is very much in doubt. 

The company is controlled by the 
Jed cai me Metals Co., to 
which it is indebted to the extent of 
$103,000, 7 


discount of 500,000 shares of the com- 
pany to form part of such increased 
capital and fixing and declaring 
the rate of such discount, and, varied 
the number of directors of the compan 
by increasing the numbers of cuen 
directors from five to nine. 

Dr. A. H. Perfect, president of the 
company, stated that after a period of 
experimentation during which some 23 
wells had been drilled on the Indian 
Reserve at Brantford, only one of which 
had proved non-commercial, the 
directors felt justified in recommending 
to the shareholders a development on 
more extensive lines and a sale. of a 
portion of the new capital is intended 
to provide funds for this expansion. 

The company produces about 800,000 
cubic feet of gas per day, in addition 
to a quantity of crude oil, 


THE FINANCIAL POST 


BWANA M’KUBWA 
WILL INCREASE 
CAPITAL STOCK 
70,000,000 Tons Copper 


Ore is Indicated at 
N’Kana 


More than 70,000,000 tons of cop- 
per ore averaging 4 per cent copper 
is indicated at the N’Kana property, 
according to a report for the year 
ended March 31, 1930, which has 
been forwarded to shareholders of 
Bwana M’Kubwa Copper Mining Co., 
operating in Northern Rhodesia. 

At the company’s producing mine 
at Bwana M’Kubwa 291,1u7 tons of 
ore was treated, resulting in an out- 
put of copper oxide equivalent to 
6,774 tons of refined copper. The 
major operations of the company, 
however, are centred in developing 
the N’Kana property, located 35 
miles north of Bwana M’Kubwa, 
preparatory to bringing itInto pro- 
duction about the middle of 1932. 

Increase Capitalization 

Shareholders are asked to give 
consideration to increasing the cap- 
ital of the company to £3,750,000 by 
creating 1,000,000 new 5s shares, to 
provide finances to further develop- 
ment and construction operations at 
N’Kana. 

The number of shares outstanding 
on March 381, 1930, was 9,503,479. 
Options are outstanding on 239,169 
shares at 15s. each, until February 
29, 1931, while another 3,156,200 
shares are reserved for the conver- 
sion of debentures amounting to 
£789,050, also 1,101,134 shares are 
under option at 20s. per share to the 
Rhodesian Anglo-American, until 
December 31, 1932. 

The company’s Bwana M’Kubwa 
property has been in production 
since 1927 treating oxide ores, which 
until this past year has shown a loss 
on operations. The N’Kana property 
is one of the largest developed cop- 
per properties in Northern Rhodesia 
and promises to become one of the 
major copper producers. 

; as’ Wide Interests 

In addition to the Bwana M’Kubwa 
and N’Kana properties, the company 
is interest with the Rhodesian 
Selection Trust is prospecting and 
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LIMITED) 
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and Builders 


Montreal : Toronto 


SPECIALISTS IN 
MINING STOCKS 
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Members 


The Standard Stock & 
Mining Exchange 


302 Bay St., TORONTO 


developing the N’Kana concessi 
an area comprising approximatel 
1,800 square miles in which the com- 
pany’s mines are located. This con- 
cession was formerly owned en- 
tirely by the company, but in 1926 
it was optioned to’a group who later 
formed the Rhodesian Selection 
Within the concession several im- 
portant finds have been made and 
active developments have been 
started. Chief among these is the 
Mufulira property where develop- 
ments have indicated 45,000,000 tons 
of sulphide ore averaging 4.68 per 
cent copper. A separate company, 
known as the Mufulira Copper 
Mines Ltd., has been formed and con- 
struction work is being pressed to 
bring this mine into-production prior 
to that at N’Kana. Under terms 
of the original agreement Bwana 
M’Kubwa Copper Mining Co. will be 
large shareholders in this enterprise. 


Ontario Trust Companies 
Guaranteed Funds Gain 


Twenty-five Ontario trust companies 
had a total of $134,491,768 of guaran- 
teed funds as at June 80, 1930, accord- 
ing to the quarterly report issued by 
the Ontario Government. Trustee 
securities allocated for guaranteed 
funds totalled $91,442,692 or 68 per 
cent. At the end of the precedin 
quarter guaranteed funds _totalle 
$133,088,081 and trustee securities were 
$94,236,529; while as at June 30, 1929, 
guaranteed funds totalled $123,572,876 
and total trustee investments amounted 
to $82,541,301 or 66.8 per cent. 

The grand total of investments as at 
June 30, 1930, stood at $134,923,396, as 
compared with $133,340,163 at March 
oh, Seen, and $123,956,280 at June 30, 


The total of guaranteed funds is com- 
posed of $32,574,737 of trust deposits 
$20,978,690 specific guaranteed invest- 
ment and $80,938,341 of general guaran- 
teed investments. The quarter’s in- 
crease in the total of guaranteed funds 
is due entirely to increase in the latter 
figure since both the total of trust 
deposits and the total of specific guar- 
anteed investments are below corres- 
ponding total of the preceding quarter. 


Timely Investments 


Williams, Partridge 
& Rapley, Limited 


860 St. James St. W., Montreal 


INDUSTRIAL 
RESEARCH 


18 CONCERNED WITH THE 
PRODUCTION OF SOMETHING 
WHICH WILL BE OF DIRECT 
VALUE AND FROM WHICH A 
PECUNIARY PROFIT MAY BE 
SECURED. 


MILTON HERSEY 
COMPANY, LIMITED 
INDUSTRIAL CHEMISTS AND 
ENGINEERS 


MONTREAL, WINNIPEG 


CLAYTON 
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|GOOD RECOVERY 
IS BEING MADE 
AT.RENO GOLD 


Average Values Reported 
at Over 814 Ounces 
Per Ton 


Recoveries from operations at 
Reno Gold Mines, in the West 
Kootenay Mining. Division, B.C., are 
highly satisfactory, according to O. 
C. Thompson, managing director and 
consulting engineer of the company. 
Gold values are running over 8% 
ounces to the ton, reported to be the 
richest ore ever run through a mill in 
the province. 

Development of the property com- 
menced only 10% months ago. Gold 
recoveries to date at the property 
total $112,500, it is reported, and the 
mine is operating on a basis said to 
be profitable. 

r. Thompson further states that 
ore is being developed at the rate of 
500 tons per day th two years 
supply in sight. of which 8,000 tons 
ee aol 

ning an gz pm a 
the property is all new machinery; 
the compressor has a 700-foot ca- 
pacly and the mill, which is now of 

0 tons capacity, will be increased 
in the near future to 50 tons. The 
mill is making a 97 per cent recovery, 
and is at present running 24 hours a 
day. Operations can be carried on 
all the year round. 


FREDERICK G. TODD 
Landscape Architect 


920 Castle Bidg.. MONTREAL 
Marquette 9617 


A Winnipeg 
Real Estate 
O; portunity 


Just 50 yards from main 
entrance to new Hudson 
Bay Five Million Dollar 
Department Store. 
Offered at $500.00 per 
front foot—half of what 
it should bring when 
normal conditions re- 
turn. Full details on, 
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Room 207 


Vv 


Members 
Victoria and 


RAaPKERTGRROR Ee oue 
Woods Manufacturing 


Company, Limited 


Jute and 

Cotton Bags - 
Hessians, Buckrams 
Paddings and ’ 
Twine 


FACTORIES AT 


MONTREAL, TORONTO, OTTAWA, 


WINNIPEG, WELLAND 


McDougall 


Tents 

Flags 
Tarpaulins 
Clothing and 
Cotton Fabrics 


BEAD OFFICE 
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Members of the Montreal Stock Exchange 
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200 St. James Street, W. 
STOCK BROKERS 
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Direct Private Wire to All Branches and New York 
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Phone Wa. 3461 


Victoria.B.C. 


| [Vancouver Stock Exchanges _Incorporated Si 


WE SPECIALIZE IN BRITISH COLUMBIA MINING STOCKS 
Buying and Selling orders promptly executed on 


THOS. STEELE & SON LIMITED 
Main Floor, Rogers Bidg., Vancouver 
Members Vancouver Stock 


. _ament of the Natural 
— Resources of 
Western 


LIMITED 


Moose Jaw, | 
Saskatchewan. 


ominion Bridge Co. | 


LIMITED 


Montreal, P.Q.’ 


HEAD OFFICE and WORKS: 
P.O. Address, Montreal, P.Q. 


Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, ri 
| Edmonton, ine 


Vancouver. 


Aircraft Ships, Engines ~*~ 
Structural Steel =) 
Boilers. Mining Machinery _ 
General Engineering = 
_ 25,000 Ton Floating Dock 


Head Office and Works 


MONTREAL 


A New Service 


For Small Investors 


A: investors may now secure the benefit of the investiga- 
tions and research of The Financial. Post Corporation 
Service as a result of the new special services just made avail- 


able. 


At the attractive rate of $1 a month, on a yearly basis, you may 
secure a complete service on any 10 companies you select. 
Such a service includes the detailed analyses and all news cards 
and revisions published on these 


year. 


companies throughout the 


Take advantage of this offer to. obtain up-to-the-minute, 
reliable: information on the companies in which you invest. 
Attach your list to the coupon and mail it today. 


Only $1,00 a month - 


$12.00 a year for 
any 10 Companies 


Additional Companies pro rate 


THE FINANCIAL POST 


CORPORATION SERVICE 


list of 


153 University Ave, - 


Please send me potent special yearly service on the attached 
compan 


Toronto 


es at the rate of $12 a year for 10 


companies and additional companies pro rata. I enclose cheque 


for 


secceveceese covering this servi 


ce, 


Name COCO ESOOH SESH SESS AMES EEO ESOS SESESESEEESETOESES 


Address SCCHSCHEHSET CSET HEREC EHHWeeeteeeseeeeeee 
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yy. Establish Dividend 
olicy For Current 
- Fiscal Year ! 
Shareholders of Lake Shore Mines 
ii receive a tangible reminder of 
are 


The company’s fiscal year ends 
30, and while ‘figures are not 


available indications are, that: 


rnings during the past year have 
een just about $1.50 per share, with 
— rate of earning somewhat 

ei # 
years, it will be observed 
e regular yearly distribution 
lus the bonus has established the 
uarterly rate for the ensuing year. 
= This being the case sharehoiders may 
expect an announcement at the next 
annual meeting that the quarterly 
te will be again stepped up, prob- 
to 35 cents and possibly 40 
nts per share. This, with the same 
je of bonus another year would 
mount to a distribution of $2 per 


This may seem to be estimating 
at the future holds for the com- 
Riis csestenstler ssirinntoen 

» yet construction n com- 

a in ree Pe the 

ity ©: e m ding 

grade 0: ore treated remains nese 
that treated at present, there is every 


= teasen te believe that another year 


Y see the company earning in 
- excess of $2 per share. 


. 


LOW METAL PRICES 


, “Bix Months Net Drops 
|) Over $3,000,000 to 


>. Gross profits of Consolidated Min- 
: Smelting Co. of Canada for 


* the six months ended June 30, 1930, 


~ are reported to be $3,598,089, a sharp 
oyna from the figure of $7,433,331 
q Co. i 


for . 
. The to be entirely 
‘the currerit low metal prices. 

From the gross profits, $470,376 
‘was deducted for exploration and 
development of new properties, $1, 
= for depreciation, $357,637 


s 


226,204 
2 for depletion, and $182,473 for taxes, 


eaving a net profit of $1,361,397, as | Calendar year 
_fompared with $4,559,943 for the cor- | , 
Tes 


period of 1929, 


Large Zine Stock s 
The company carries a large stock 
unsold zinc; on this, however, 
Seer shear 
an oug 
Geperted f Tew ei s - 
ollowing recent m 
world zine producers in Lon- 
Ostend, although there 
be no immediate hope for 
on ~ vo pare a 
com s fertilization pi 
voc paodmansi ents 
demonstrations have car- 
on at Western prairie farms on 
scale, and it is expected that 
ion of triple super-phosphate 
begin in 1931. 
Sherritt-Gordon Interest 
A substantial interest in Sherritt- 
Gordon Mines has been acquired by 
the company; W. M. Archibald, vice- 
; ent of the company im ¢ 
: of mines will, in all probability, 
' on the board of Sherritt- 


* on. 
4 It is stated that the company has 
. Set up reserves in order to provide 
4for such a contingency as the pres- 
, ent price of metals, and that unless 
‘the situation became considerably 
» Worse, the company will be able to 
' continue the payment of the usual 
: dividends and bonuses. 
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|: DALHOUSIE’S NO. 7 
|. REACHES PRODUCTION 


- 12,000,000 cu. ft. Flowing at 


5,339 ft. Level — Test 
This Week 


Dalhousie No. 7 well in Turner Val- 
! ley encountered substantial production 
week when the well came in with 
+a flow of 10,000,000 cubic feet of wet 
{gas daily from a depth of 5,339 feet, 
«8 depth of about 340 feet in the lime- 
} stone. The flow has since increased to 
« Over 12,000,000 cubic feet per day. 
: While lifting the drilling rods after 
* encountering the flow of gas, the drill 
. Stem broke part way up the hole, and 
.* ® considerable length of drill pipe fell 
i; to the bottom. It is sfated, however, 
«that production is apparently not 
* afiected by this obstruction. 
; .This strike has incited a consider- 
+ Able amount of interest in local drill- 
a circles, since the well is situated 
: een the southern end of the field 
; Where the Home wells are located, and 
4 northern end, where the famous 
"| Royslite No. 4 well, and many of the 
. roducers are located, It is just 
j Tecent y that this middle section of the 
* field has been brought into production. 
a Production test will be made this 
* Week to determine the naphtha produc- 
stion of this well. 


‘New Development Company 
Enters Red Coulee Area 


A new oil development and leasing 
Pany has been formed in Vancou- 
;) Yer under the name of Princeton Hold- 
is Lid., owning acreage in the Red 
* Coulee field at the Alberta-Montana 
is international border. 
: tn @ company has acquired 640 acres 
he this field, and intends to carry on 
*) evelopment operations on 40 acres, 
‘3 subletting the remaining 600 acres to 
yattive development companies on a 
) )toyalty basis. 
fficers and directors of the company 
: J. J. Malone, pres.; A. E. Howse 


x nd A. D, Broomfield, vice-presidents; 


=eames Corrie, sec.-treas.; P. N. Harvey, 
eneging director; and W. S. Garrison 
? Wm. Harrison, directors. 
The company has an authorized capi- 
# of $25,000, 


Nat. Debenture Interest |AMULET REPORT 


Now is Reported Paid 


Some holders of floating charge 
debentures of the National Debenture 
Corp. have been 


The Financial Post with regard 0 |be 


the situation of these debentures, as 
they claim that they did not receive 
interest due July 1, 1980, They were 
na concerned about the situa- 
tion as the sponsors 6f thé issue, G. 
A. Stimson & Co., have claimed in 
connection with each issue placed 
with the company that “no bond 
ever issued ‘through G. A. Stimson & 
Co. failed to pay principal and inter- 
est when due,” and purchasers have 
bought with the idea that they were 
ob’ absolutely safe issues, 


WHITE LAKE REPORT 
INDICATES PROGRESS 


6,000,000 Lbs, Copper Has 
Been Developed 
to Date .; 


At the annual meeting of White Lake 
Mines, held in Toronto August 18, 
president W. A. Lamport said that any 
attempt to estimate ore reserves At 
the present state of development was 
necessarily difficult, but that 6,000,000 
Ibs. of copper could be counted on as 
having been developed so far. 


In commenting on the work done Mr.| jas 


Lamport said: 

“From showings on surface, tunnels, 
and crosscuts we can be Teasonably 
sure of an ore length of at least 2,000 
feet,” he said. “This does not take 
into consideration additional ore to the 
east and west of the points to which 
work has been carried. Widths and 
values at these points, where the vein 
disappeared under the overburden, 
were the best secured on the property, 
and there is no’ reason why the ore 
— not continue to much greater 
engths. 

aking three feet as an average 
width, and this is conservative con- 
sidering widths in many instances 
ran over five feet—an average depth 
of 75 feet and an average copper con- 
tent of 15 per cent, though essays 
running from 20 to 50 per cent were 
quite common, I secured the above 
estimate which I consider to be merely 
an indication of what we may expect 
after further development.” 

Shareholders were told that New 
York and London interests were finan- 
cing operations by taking up at prices 
ranging from 20 to 40 cents per share, 
of which 600,676 shares remained to be 
taken. When completed, a total of $300,- 
000 will have been paid in for shares 
taken up. eements call for a mini- 
mum of per month to be 
provided. 

The existing board of directors was 
re-elected for the ensuing year, except 
D. J. Miller of New York, who has 
resigned. The vacancy in the new board 
was left open for the present difectors 
to decide. The meeting in other 
respects was of routine nature. 


#3,965,212° %33,473,148 


IMPERIAL STARTS 
DRILLING FOR OIL 
IN NOVA SCOTIA 


Is First Effort to Prove Oil 
Possibilities of 
Province 


Imperial Oil has started opera- 
tions on what is to be Nova Scotia’s 
first well drilled in exploring for 
oil. The site for the well is between 
Scotsburn and West Branch, about 
30 miles north of Truro, where an 
oil seepage was noticed. ‘This area 
has been geologized by Professor 
Wright of Dalhousie University at 
Halifax, and has also been reported 
on by Dr. J. S. Stewart, consulting 
geologist, acting for Imperial Oil. 

Drilling machinery has already 


_| been delivered and 1sast week when 


The Financial Post representative 
visited the site the cellar was being 
dug preparatory to drilling. 

Interest.in oil in the province dates 
back to the early sixties when oil 
shales were shipped to New York 
for treatment. Id residents also 
tell of a well being drilled about 
40 years ago and oil being encounter- 
er, but official records fail to reveal 
any such well. In 1921 a company 
prospecting for coal in Antigonish 
county encountered an oil seepage 
in a bore hole but the geological 
structure was not conducive to com- 
mercial production. This summer a 
company in New Glasgow, about 20 
miles east of the new well site; start- 
ed preliminary operations to extract 
oil from torbanite or oil shale. 


Prospecting Maritimes 

Considerable interest is attached 
to the drilling of the new well as 
it represents the first real effort to 
prove up the oil possibilities of the 
province. Imperial Oil has had a 
prospecting party in the Maritimes 
Provinces for the past three years 
carrying out an exploration and dia- 
mond drilling programme, dictated 
by the company’s policy to explore 
areas throughout the ominion 
where geological evidence indicates 
the possibility for oil. In 1929 its 
operations were centred in the vicin- 
ity of Amherst, where the structure 
was tested by diamond drilling. In 
1928 some diamond drilling was done 
cn Prince Edward Island to test the 
structure there. 


Butter Needs Large 

Nearly 300,000,000 pounds of butter 
were consumed in Canada in 1929— or 
299,348,271 pounds, as figured by the 
Bureau of Statistics. This, on a popu- 
lation basis of 9,796,000, works out at 
an average annual consumption per 
capita of 80.56 po 


¢ 


2,865,261 


333,210 


347,114 


Total (7 months) 2,828,0 
*Includes miscellaneous group of Northwestern Ontario. 


On omit from G. A. Stimson 
& Co., The Financial Post was in- 
formed. oe interest owing has now 
en paid. 

With regard to debentures of Auto- 
mobile Owners’ Association of On- 
tario, whose interest was not paid in 
every case on July 1, The Financial 
Post is informed that these deben- 
tures were neither sponsored nor 
underwritten by G. A. Stimson & Co, 
Colonel F. G. Johnston, president, G. 
A. Stimson & Co., who took a great 
interest in the promotion of this com- 
pany, is understood, however, to be 
SraRGIAE for payment of interest 
ue, 


JULY PRODUCTION 
OF ONTARIO GOLD 
WAS $2,888,302 


Hollinger Leads in Porcu- 
pine and Lake Shore in 
Kirkland Lake 


Value of uction from gold 
mines of the Porcupine and Kirkland 
Lake districts Ontario in July 
amounted to $2,832,963 as compared 
with $2,714,228 in the same month 
t year. The entire production 
from the* province amounted to 
$2,888,302. 


The order of value of current pro- | Less 


duction in the Porcupine district is 
Holl er, McIntyre-Porcupine, Vi- 

md, Coniaurum, March, Dome and 

orcupine United, while the order of 
the value of current production in 
the Kirkland Lake district is Lake 
Shore, Teck-Hughes, Wright-Har- 

eaves, Sylvanite, Kirkland Lake 

ld Mine and Barry-Hollin in 
the Patricia district has also a 
producer since March this year. 

The total production for the year 
from Kirkland Lake district is less 
than $500,000 behind the Porcupine 
production and represents a substan- 
tial advance over the same period 
last year. Porcupine production is 
down in the same period owing to 
Dome’s production being curtailed 
while the reconstruction of its mill 
destroyed by fire is under way. 

Indications point to the value of 
the Kirkland @ production equal- 
ing that of the Porcupine district by 
this time next year. the mean- 
time Dome will have resumed its 
former production and MclIntyre- 
Porcupine will have its new mill in 
operation with about 35 per cent 
increase in capacity. over the present 

roduction, while in the Kirkland 

ke district.Lake Shore and Teck- 
Hughes will have so stepped up their 
capacity that the value of production 
of the two areas will be about on an 
equal basis. 
1929 1930 

‘Total Total 

Tons Value Crude Val. Crude 
Milled Bullion Bullion 


19,872,464 
288,772 614, 


INDICATES $2.48 
PROFIT PER TON 


$250,000 Loan for Opera- 
tions-is Being Liquidated 
Rapidly - 


Net profits of $2.48 per ton, be- 
fore write offs, with current metal 
— is the record of Amulet Mines 

or its initial two and one-half 
months production, are disclosed in 
the annual report for the year ended 
June 30, now in the hands of share- 
holders. 

The mill was completed and pro- 
duction operations started on April 
15, which to June 30 treated daily 
300 tons of copper-zine ore from the 
B and C ore bodies, assaying 3.69 
per cent copper, and 19.41 per cent 
zine..In that time 4,333 tons of copper 
concentrates and 5,452 tons of zinc 
concentrates were produced, having 
a net value of $134,931 after paying 
all freight, smelting and marketing 
expenses. 

Net Profit $20,044 

The following is a profit and loss 
statement for the period from April 
15 to June 30: 

Value of copper and sinc concen- 
trates shipped 
Zine. concent. on hand 
Less operating expenses: 
costs 
and head office expenses 
Operating earnings 
Non-operating TEVENUS seceesecess 


Net earnings Ceoserecereseserrore 54,927 
7,292 


Copper concentrates are being ship- 
ped to the Noranda smelter, and the 
copper produced in May was sold for 
12.049 cents per pound while the June 
production has been estimated at 11 
cents per-pound. The zine concentrates 
are being marketed by the British 
Metals Corp., in Belgium. 

The balance sheet shows current 
assets of $158,063 including cash and 
marketable securities amounting to 
$41,963, as against current liabilities 
of $219,02 


19,021. 
To Liquidate Loan 

Early in May a loan of $250,000 was 
arranged to finance operations until 
returns from production were received. 
Of this $150,000 has been taken up 
and it is planned to liquidate this in- 
debtedness early next year. 

Development of the “F” ore body 
with its higher copper content has 
been continued, preparatory to taking 
production from this source during 
the current month. The shaft has been 
sunk to a depth of 393 feet and levels 
established at 280 and 365 ft. depth. 

Ore reserves total 527,153 tons, assay- 
ing 3.17 per cent copper, 11.78 per cent 
zinc, 94 cents gold, and 2.44 oz, of sil- 
ver per ton. Of this amount 148,672 
tons is represented by the “F” ore 
body, which assays 4.29 per cent cop- 
per, 11.05 per cent zinc, 57 cents in 
gold and 1.53 ounces of silver per ton. 


VAN. WEST. DRUG 
NET PROFITS GAIN 
BY NEARLY HALF 


1 ———_ 
Expanding Its Pacific Coast 


208,512 
Weeeeee 


101,443 


’ 358, 99,868 1,552,921 
89,108 1,165,124 101,917 1,865,743 
830,434 2,789,429 
836,992 2,663,274 
$11,881 2,615,394 
343,777 2,784,560 
2,698,837 
2,853,704 
2,888,288 
2,717,626 


311,997 
283,722 
309,808 
*307,556 
*317,789 
*315,082 
*324,993 


2,170,892 


©2:933.906 
#2'952.110 
#2;888,802 


20,056,172 


836,895 
318,728 


97 19,221,683 


CASEY MOUNTAIN 
IS OFFERING STOCK 


Claims Said to Show Good 
Values in Gold, 
Silver 


Casey Mountain Operating Syndicate 
is the name of a new mining com- 
pany which is offering stock to the 


public. The syndicate holds 51 mining | Expe 


claims, approximately 2,500 acres in 
the East Clearwater Lake gold area 
of the Red Lake Mining Division, 
Casey Silver area of the Temiskaming 
Mining Division, and Island Lake gold 
area of Northeastern Manitoba. 

The authorized capital of the com- 
pany is 150,000 shares of no par value, 
of which 22,000 shares are being offered 
to the public at $10 per share, in units 
of 100 shares, each unit carrying 1,706 
shares of Williamson Gold Mines, Ltd., 
and 333 shares of Casey Mountain Min- 
ing Co., Ltd. These two last-mentioned 
companies will be incorporated to take 
over and operate part of the property 
now held by Casey Mountain Operat- 
ing Syndicate, and the shares of these 
two companies issued to purchasers of 
stock will be held in escrow until finan- 
cing is complete. 

The company states that over $150,- 
000 has already been expended in de- 
velopment work on the preperties. Six 
diamond drill holes have been drilled 
to an average depth of 180 feet, dis- 
closing showing of silver and gold. 
Vendors of the property have retained 
interests in production from the 
property, ranging from 10 to 20 per 
cent. 

The board of directors is as follows: 
Robert G. Williamson, M. A. McPher- 
son. Robt. S. Banbury, W. J. Vancise, 
Regina, Sask.; Dr. Stuart Scott, New- 
market, Ont.; Dr. H. C. Hall, Jas. Ww. 
Brown, Fort Qu’Appelle, Sask.; H. C. 
Fockler, Andrew Cunningham, Toronto. 

The registered office of the company 
is 411 McCallum Bldg., Regina, Sask. 


Richfield Petroleum 
Drills for New Well 


Richfield Petroleum has commenced 
preliminary work for the drilling of 
another well, foJowing the abandon- 
ment of the first well in Waite Valley, 
on account of striking a fault. The 
new well will be drilled in the north 
end of Turner Valley, about 600 feet 
north of Spooner No. 1 well. The loca- 


tion of the site is L.S.D. 13, section! 


13-20-3-w5, 

The company has recently secured 
this property from the Spooner estate, 
and is now at work moving the derrick 
and standard equipment from the old 
well to the new site. : 

This location has been chosen, since 


| it is proven territory, and it was con- 
| sidered wiser to make reasonably sure 


of encountering production at this well 
in order that the company would have 
funds in the future for the drilling 
of more wells. There are ample funds 
in the company’s treasury for the com- 
pletion of this well. 

Drilling will be under the super- 
vision of Clarence Snyder, Turner Val- 
ley driller, 


Retail Chain 
Steadily 


Vancouver Western Drug Co. re- 
rts net Pp for the year end- 
May 31, 1930, of $64,470, an in- 
crease from $34,208 in 1929. Gross 
profits showed an increase of 20 per 
cent to $412,850 so that the ratio of 
expense to sales has been reduced 
during the year. Dividends on the 
6% per cent preference stock were 
earned 2% times and the surplus 
available for common stock was $38,- 
474 as compared with $14,709 in the 
ate year. The surplus accumu- 
ated was therefore on May 31 last 
$53,183. 

Total assets increased from $928,- 
677 to $989,340 during the year. Cur- 
rent assets were up from $463,737 
to $475,471 in the same period while 
current liabilities only increased 
from $80,361 to $84,096. «Working 
capital therefore increased from 

876 to $391,375, mainly account- 
for by a gain in merchandise 
inventories from $436,215 to $461,922. 

INCOME AND SURPLUS ACCOUNTS 
(Years Ended May 31) 

1980 1929 
$412,851 $338,221 
316,440 278,256 
59,965 
19,580 
6,178 
Net income 47 34,208 
Pref. dividends zt 19,498 
Surplus for year J 14,709 
Previous surplus : ééne 
Carried forward . 14,709 
6% per cent preferred: 
$16.12 
CCOUNTS 
$475,471 $436,737 
Current liabs. 84,096 80,361 
Excess current assets .... 391,875 $83,376 
Opening Another Store 

With the two additional stores open- 
ed during the year, the company has 
eighteen retail outlets, fifteen of which 
are in Vancouver and the others in 
Victoria, Chilliwack and New West- 
minster. A nineteenth store is to be 
opened shortly at the corner of Hast- 
ings and Nanaimo Streets. In addi- 
tion to its retail stores the company 
opepenes the largest manufacturing 
pharmaceutical and chemical labora- 


Current assets 


tory of any drug merchandjsing firm 
in Canada. The company also has its 
own candy manufacturing plant and 
one of the largest photographic finish- 
ing plants in Canada, One of the fac- 
tors in reducing the company’s cost of 
operation has been the operation of 
its own printing plant, wood-working 
and machinery shops and a building 
crew which takes care of the erection 
of new stores and the renovation of 
store fronts.. The company is now said 
to be the largest retail drug chain in 
Western Canada and one of tie three 
largest in the Dominion. 
Properties Revenue Producing 

In connection with its real estate, 
it is pointed out that this consists en- 
tirely of revenue producing proper- 
ties. The company receives in gross 
revenue from these properties more 
than $20,000 a year quite apart from 
the rentals charged to its own stores. 
In practically all cases these properties 
consist of down-town corners, or corner 
sites in. growing residential districts, 
which put the company in a splendid 
osition to benefit from growing real 
estate values that come with tae con- 
tinued growth of the province. 

Management of the company is in 
the hands of Dr. G. H. wertningten. 
who has been responsible in a large 
measure for the success of the com- 
pany, developing it as he has from one 
store in 1909 to its present proportions. 


Building New Elevator 

The Thunder Bay Improvement Com- 
pany have secured the contract for 
driving piles for the new storage annex 
to the N. M. Patterson elevator, and 
will start work within a few days, A 
total of 1,400 piles will be driven to 
support the 1,250,000 bushel addition 
to the elevator. Equipment is being 
assembled and a gang of men is em- 
ployed preparing the site for active 
construction operations, 
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DEPARTMENT OF PUBLIC HIGHWAYS 
MOTOR VEHICLES BRANCH 


| PUBLIC NOTICE 


TO OWNERS AND OPERATORS 
OF MOTOR VEHICLES 


FINANCIAL RESPONSIBILITY LAW 


A New Measure for Safety on the Highways 
comes into effect SEPTEMBER ist, 1930 


PURPOSE of the LAW 


The purpose of the Financial Responsibility Law is to further 
encourage safe driving of motor vehicles, in the interest of the public 
as well as of owners and drivers. 


WHAT the LAW will ACCOMPLISH 


way Traffic Act as “driving a motor vehicle on a highway reck- 
lessly or negligently, or at a speed or in a manner dangerous to 
the public, having regard to all the circumstances.” 

(b) racing on the highways; which is prohibited by The Highway 
Traffic Act as follows:—“No person shall drive a motor vehicle 
upon a highway in race or on a bet or wager.” 

(c) exceeding the speed limit, if any injury to any person or property 
occurs in connection therewith. 


(4) failing to remain at or return to the scene of an accident and to 
furnish the names and addresses of driver and owner of vehicle 
and failing to render all possible assistance, if directly or indirectly 
@ party to the accident, in violation of the provisions of section 
40 of The Highway Traffic Act. 

(e) driving a motor vehicle on a highway without holding a driver’s 
license as required by The Highway Traffic Act. 

(f) any criminal offence involving the use of a motor vehicle, including 
driving a motor vehicle while intoxicated. 


(g) any offence agairist public safety on highways as may be desig- 
nated by the Lieutenant-Governor-in-Council. 


NON-PAYMENT of JUDGMENTS 


If the holder of a driver’s license or owner’s permit fails to satisfy 
a judgment rendered against him for damages on account of injury 
to, or death of, any person, or on account of damage to property 
in excess of $100, occasioned by a motor vehicle, within 15 days 
from date of judgment, such license or permit shall be suspended 
until such judgment is satisfied to the extent of at least $5,000 for 
injury to, or death of, any one person and, subject to that limit, for 
each person so injured or killed to the extent of at least $10,000 for 
injury to, or death of, two or more persons in any one accident, and 
to the extent of at least $1,000 for damage to property of others 
resulting from any one accident, and until such person gives proof 
of his financial responsibility in case of future accident. 


OFFENCES OUTSIDE ONTARIO 
By Drivers licensed in this Province 


For similar offences committed in other Provinces or States of the 
United States and reported to the Registrar of Motor Vehicles of 
Ontario under reciprocal arrangements, the Minister of Highways 
shall suspend the driver’s license and owner’s permit until that 
driver or owner has given proof of financial responsibility in the same 
manner as if the offence had been committed in Ontario. 


‘ 


PROOF of FINANCIAL RESPONSIBILITY 
Amounts and How to Give 

Proof of financial responsibility shall be given in the féllowing amounts 

by every driver and in the case of an owner in the same amounts 

for each motor vehicle registered in his name:— 

(a) at least $5,000 for injury to; or death of, any one person and; 
subject to that limit for each person so injured or killed, at least 
$10,000 for injury or death of two or more persons in any one 
accident. R 

(b) at least $1,000 for damage to property of others resulting from 
any one accident. 


Proof of financial responsibility may be given in any one of the | 


following forms: 

(a) The written certificate filed with the Registrar of Motor Vehicles 
of any authorized insurer that it has issued to the person 
a motor vehicle liability policy or policies which at the date of 
the certificate is in full force and effect. 


(b) The bond of a guarantee insurance or surety company licensed 


in Ontario, or a bond with personal sureties approved as adequate. 


upon application to a judge of the court of the county or district 
in.which the sureties reside. 


each motor Vehicle registered in the name of such person, 
PUBLIC NOW PROTECTED by INCONTESTABLB 


persons or property of others, including interest and costs. 


REPORTING of ACCIDENTS 
Every person in charge of a motor vehicle who is directly or indirectly 
involved in an accident, if the accident results in personal injuries 


cerning the accident as may be required by the officer or by the 
Registrar of Motor Vehicles. 

Where such person is physically unable to make a report and there 
is another occupant of the motor vehicle, such occupant shall make 
@ report. 

A police officer receiving a report of an accidentshall make all inquiries 
necessary and send a complete written report to the Registrar of 
Motor Vehicles. 

Any person who fails to report or furnish any information or written 
statement required shall incur a penalty, and his operator’s or driver's 
license and owner’s permit may be suspended or revoked. 


RECORDS of INDIVIDUAL DRIVERS 
Under the Law, the Registrar of Motor Vehicles shall keep the 
following records: 

A record of all motor vehicle accidents in the Province reported 
to him. 

A record of all convictions. 

A record of all drivers’ licenses or owners’ permits suspended or 
revoked. 

A record of all unsatisfied judgments against persons holding owners’ 
permits or drivers’ licenses. 

A record of all persons who may be required to show evidence of 
financial responsibility. 

An operating record of every driver or owner who has committed an 
offence, which record shall show all convictions and unsatisfied 
judgments. 

A FORWARD STEP in SAFETY LEGISLATION 
The Financial Responsibility Law is a forward step in the policy of 
the Government to keep the highways safe for drivers and the general 
public. Its provisions are mandatory in respect to the suspension 
of drivers’ licenses and motor vehicle permits for offences against 
The Highway Traffic Act until such time as the owner or driver 
guarantees his ability to compensate for injuries which he may cause 
through the operation of a motor vehicle. These provisions may also 
be applied where injury to persons or property has actually been 
caused by accident on the highways. 

Under the Law drivers who use the highways with care and considera- 


DEPARTMENT OF HIGHWAYS 


The HON.- GEO. S. HENRY, Minister , 
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YHE world’s largest airship circling over one of 
the world’s most progressive cities! 


The other morning all Toronto gazed into the sky 
and: saw the R-100 wending its stately way over the 
city’s skyscrapers. ‘« 


The short visit of the R-100 was a herald of the future 
and a tribute to the growing economic importance 
of Toronto. . 


An evidence of Toronto’s progress is the increasing 
number of national and international organizations 
that have chosen this city of unique advantages as 
the centre for their annual conventions. 


Toronto is fast approaching the point where it can 
boast of one convention a day. Over two hundred and 
sixty conventions have been held in Toronto in 1930 


so far; only twenty-four were held in 1924, 


In 1930, 206,000 convention delegates alone will have 
poured into the city from the four corners of the con- 
tinent and abroad, and will have spent approximately 
$21,000,000 and will have gone away carrying with 
them a memory of Toronto’s hospitality and oppor- 
tunities, to spread that knowledge far and near. 


‘As a convention centre Toronto has incomparable 
advantages. Geographically it is accessible. Forty 
million people are within a night’s run of the centre 
of the city; seventy million people are only a twenty- 
four hour train journey away. People can come in 
comfort to Toronto, by train, steamship, automobile, 
motor coach, or airplane. For the motorist, broad 
cement highways lead to Toronto from every 
direction. 


Toronto has the best equipped convention hotels in 
the world. It has great convention halls—at one hotel 


Toronto has more modern hotel rooms than any other city of 
800,000 population on the continent. The three largest hotels have 


Half the population of the United States is within 500 miles of 
/; 


THE FINANCIAL POST 


—$$—<—— 


The World’s Largest Airship over Toronto 


4,000 can sit down at convention meetings and over 
3,000 can be banqueted —at another hall 12,000 may 
be seated and under the same roof display space of 
250,000 square feet is available. Another building 
seats 30,000 comfortably. With splendid exhibition 


‘ buildings, amusement centres, excellent golf courses, 


beautiful scenery, fine shops and theatres, Toronto has 
advantages that contribute to making a convention 
a pleasurable holiday as well as a success as a 
convention. 


More conventions come to Toronto than to any other 
city of its size on the continent because Toronto more 
fully meets the requirements of an ideal convention 
centre than any other city. 


Those who meet in Toronto find a city of courteous 
people. There is no exploitation of the visitor in 
Toronto hotels or shops; no arbitrary enforcement of 
unimportant civic ordinances. Toronto makes conven- 
tions a business and realizesé¢hat courtesy, service and 
fair dealing count as much in this kind of business as 
any other, 


Conventions are the forerunners of an immensely 
valuable tourist traffic. Delegates who have come to 
Toronto return to tell their friends of the city’s beauty, 
prosperity and splendid business opportunities. They 
tell them, too, of the gracious and considerate treat- 
ment accorded them by the hotels, merchants, police 
department and citizens. It is estimated conservatively 
that in the last four years conventions and tourists 
have left in Toronto $88,271,359.00. - 


Although a city of wealth and beauty, the life of 
Toronto gains much in colour and interest and dollars, 
as well as in valuable publicity, from the conventions 
that are held within her doors. Her attractions are a 


magnet as the increasing number of conventions 
testify. . ae Sih 


Steamship. lines link Toronto with Great lakes points. 


Second of a series of twelve advertise- 

ments describing the City of Toronto 

rea by The Financial Post. The 

rmentioned public spirited citizens, 

firms and instit have made possible 
this series. 


/ 
The Bell Telephone Company 
of Canada 


Canadian Terminal System, Limitea 
Terminal Building, Toronto 


The Consumers Gas Company 
of Toronto 


Durant Motors of Canada Limited 
“A Good Car” 


The T. Eaton Company, Limited 
Departmental Store 


The King Edward Hotel Co., Limited 


George H. MacDonald Limited 
National Advertising 


The Office Specialty Mfg. Co. Limited 
Manufacturers of complete office equip- 
ment in both wood and steel 


Royal Winter Fair 
Unique among Exhibitions~-for broad 
scope and varied interest. “Canada 
on Parade.” 1930 dates: 
November 19-27 


Service Engravers Limited 
Engravers to The Financial Post 


Stanley and Bosworth, 
“The English Shop” 
Tailors, Shirtmakers, Outfitters 


Laura Secord Candy Shops Limited 
Toronto Industrial Commission 


Toronto Ready Mix Concrete Limited 
Transit Mixed Concrete 


® 


Motor 


approximately 3,000 modern rooms. There are over_7,000 hotel 
rooms in Toronto, 


Toronto has several convention halls and meeting places. The 
Coliseum, aabwey owned and available for convention purposes, 
seats 12,000 people and has 250,000 square feet of floor space for 
displays. Adjacent to the Coliseum, the Canadian National Exhi- 
bition buildings provide meeting place and display space almost 
unlimited in extent. The Automobile Building has 120,000 sq. ft. 
of display space; can seat 30,000 people and has modern restaurant 
equipment, as has the Coliseum. 


TORONTO — THE IDEAL CONVENTION CENTRE 


Toronto,—a short run by fast train. 

Toronto has bathing beaches such as few cities possess. The 
lake shore and Toronto Island are show windows of recreation. 
There are 26 golf courses all 6,000 yds. or over. 


No city on the continent has a better supply of local talent in 
singing, dancing, bands and general entertainers to draw on for 
entertainment of convention delegates. 

Concrete highways from Detroit and Port Huron, Mich., from 
Buffalo and Niagara Falls, N. Y., and from Montreal to Toronto— 
New Englanders may drive as far as Ogdensburg, N. Y., ferry to 
Prescott, Ont. and thence over the Toronto-Montreal Highway. 


coach lines connect with practically every point on the continent. 
Airplane routes connect with all established air lines, 


In the Toronto Convention and Tourist Association the city 
has an-efficient, trained organization, able to supply every kind of 
data required by associations or others seeking a convention centre. 
The association has helped to make many a convention @ success, 
and is in a position to do the same for other conventions, whether 


jthey represent 25 people or 25,000. E. R. Powell is the managing- 


director. ‘ 
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Si : ‘ties for Moose Jaw. 


~ 4 * The city has built up well in ‘the 
4 es hg is still building for the 
q And on this base will rest 


~ q+ still greater city. 
: Great Railway Centre 


; factors which contribute to 

. a this st are almost endless. 

4 + ‘Nrved by all the C. P. R. trains 

= ‘along its transcontinental 

. a the city is also the terminus of 
| the S00 Line in Saskatchewan, shav- 

direct connection with Minne- 


if 


ie Polis, St. Paul and Chicago. 


Canadian National Railway 

ae Bas completed branch lines which 
®. ennect Moose Jaw with some of the 

| 08 prosperous districts in Sas- 
Katchewan and has established a 


eS 


depot in the city. 

of the 

; “s 7 established in Moose Jaw. 
= City Well Planned 

“MAsured by its parks and p 
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Progressive Spirit of Western City Seen in Modern Business and Public Buildings 








“FRIENDLY CITY” 


| pcation Makes Moose Jaw 
ndustrial “and Farming 


ox cart creaked, groaned and 
oe by th ‘The brok 
repaired e ingenious use 
ap ce of bone, held up its burden 
He ely. Curious Indians grunted ap- 
ee @val and the spot thencefortlr be- 
. <a mn .by’ them as “the place 
he white man me the 
the jaw-bone of a moose.” 
ek of that whip has reverb- 
‘yer the whole world. That 
gas destined to become one of 
stern Canada’s greatest cities. In 
‘decades it was ae 
ands of acres of wheat a 
unknown in history. Enorm- 

ins in crops in the district 
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One of Moose Jaw's banks, 


C.P.R. PROVED 
VITAL FACTOR 
IN EARLY DAYS 


Seles Advent of Railroad Brought 
Expansion to Moose 





FINANCE FINDS 
ALL FACILITIES 
IN MOOSE JAW 


Many __ Financial 
Offer -Accommodation 
to Business 


SIX BRANCH BANKS 


Firmly Established Trust and 
Loan Companies Have 
Head Offices in 


jin the territory became 
eee one te 
ing point for. this 
growing territory and its 
tion grew from 1,558 in 1901 





Above: Main business street of city. Below: Providence Hospital. 


pene Print of Western Canada, 
| th in‘ the greatest wheat 
a © ing belt in the world. Equidis- 
oe Pay from Winnipeg and Calgary, it 
ae o almost the geographical centre of 


‘|COMPANY’S BIG STAKE 


* Every city has its own individu- 
ality. Moose Jaw is distinguished bv 
’ the predominance of that fine spirit 
* which has made a great city out of 











Plans of National Light and Power 
Focus Dominion-Wide Attention 
On Industrial Aspects of Moose Jaw 


apparatus which will bring the total-expenditure of National 
Light to about $440,000. peek 

National Light & Power recognized the potentialities of 
Moose Jaw. It saw the opportunities which the city offered 
to industry. under improved power conditions; it saw the 
developments’ which must inevitably follow an adequate 
power supply in the heart of the district over which Moose 
Jaw holds commercial sway. 

There is ample proof of the company’s foresight already. 
une showed an increase of 14 per cent. 
The number of. customers has increased. The industrial load 
is gaining rapidly. with other. new contracts pending. 
National Light is now supplying the Canadian Government 
Elevator with its power requirements. A 2,000,000 bushel 
addition is being made to the elevator and the company is 
already sending out the. power required for. construction 
work. A contract has been signed to supply energy to. the 
Saskatchewan Power Commission, 


Sells Electric Appliances to Customers 


National Light & Power has opened modern offices and 
salesrooms. It has started to sell electrical appliances, and 
reports that sales are gratifying. This isan end of the|J 
business which did not engage the attention of the municipal 
management. It is now reported that the company is carry- 
ing its peak-load:at:12 o’clock noon, an unusual situation 
in the power business:and a direct reflection of the aggres- 
sive’ steps which have been taken to find new outlets for 





C. P. R. Has. Established 
Headquarters of Saskat- 
chewan District in 
Moose Jaw 


As the commercial hub of a district 
which is rich in industry and agri- 
culture, Moose Jaw possesses all the 
facilities which business 
can demand. Much wealth has been 
accumulated in the city and in the 
erritory which sur- 
fo llsusos Sem kone’ bape nese wit 
n Moose Jaw have pace 

, on of. business. : 
ng facilities are adequate. 
There are six branches of Canadian 
chartered banks in the city,: each 
branch occupies large and fine look- | Winn 


a settlement.in 50 time. It is 
‘known as “The Friendly City” a 
‘Rame which has naturally grown 
-from the wide hospitality it invari- 
' ably offers to ‘strangers within its 





When the Canadian Pacific Rail- 
its rails through 


e Railway Capital: 
For Moose Jaw is 





7" s. 
i Othe city is aggressive and has|way first ran 


built for the future. Moose Jaw is Opportunity knocked at the. door of Moose Jaw early 
Canada, with the this year and the citizens were not slow .to answer the 
summons. Thé National Light & Power Co. entered, offered 
favorable terms to the city for its municipal power plant 
and, to make a long story short, acquired this valuable 
utility for the sum of $2,875,500 cash. 

At that moment the whole. industrial outlook of Moose 
Jaw was transformed. Today it stands on the threshold of 
an industrial treasure house, with the key — adequate power 
at favorable prices—in its hand. Before this, Moose Jaw 
had established itself among the leading cities in the prairie 
provinces, It is the centre of the richest wheat belt in the 
world. It possesses unexcelled transportation facilities and 
is a great distributing centre for an area comprising 30,000 
square miles. In addition it now. possesses that great magnet 
to industry——excellent power facilities. 


Changes Old Order of City’s Development 


The transformation in the power situation in Moose Jaw 
took place almost over-night. On one day the city was 
served by a municipally-owned plant supplying power at 
comparatively high rates. New installations were needed, 
further expenditures had.to:be made, but no definite plans 
had been formed to increase the efficiency of the unit. The 
next day National Light & Power Co. had bought the plant, 
agreed to reduce the rates and to carry out all necessary 
extensions. The city was richer by $3,000,000, while the 
future of this vital utility was assured. 

Things happened fast under the new ownership. Electric 
light rates were reduced by 10 per cent immediately, with a 
promise to cut them another 5 per cent im two years. 
Further reductions may be made at the end of that time. 

Construction of an addition to the 
A new 10,000 k.w. unit has been purchased, delivery will be 
made at the earliest possible date and its installation at the 
beginning of next year will double the capacity of the plant. 
Further, the present 5,000 k.w. turbine is being bladed to 
operate at 250 pounds steam pressure and at 700 degrees 
temperature instead of 150 pounds and 500 degrees, 

The plant. is now being enlarged to accommodate the 
new equipment; new buildings for stores and garages are 
planned. Extensive improvements will be made to switching 


; 


was to become 


known by that term, ! 
t activities of the Canadian 
Railway in the city. 

In 1885 it was no 
Moose Jaw would be th 
the. third. largest privately owned 
railroad yards in the world. 
could not be realized that four crack 
transcontinental eastbound passen- 
gér trains and four similar west- 
bound would stop at Moose Jaw each 


is the case today. The 
P. R. has established yards in 
Moose Jaw with a tracka 
sixty miles, the third largest in the 
world under private ownership. All 
C.. P. R. transcontinental services 
stop at the city, while sixteen more 
local trains run in and out of Moose 


of Toronto, which has high 
sions hydrants. The limits 


embody 6; 
r than that comprising the 
ilton, Ont. Its industrial 


has soared, rising from 
in 1923 to $14,473,385 -in 


S pose Jaw is prepared for. future 
expansion. It has 7 miles of paved 


believable that 


e investor, the speculator and 
find all his needs 
Direct private wires to all 
leading stock and grain markets in 
the continent flash their stories into 


the trader wil 


Output of energy in 


Trust companies, mortgage and 
loan companies have offices in the 
oose Jaw are located 
head offices of the 
& Investment Co. and The 
Executors & Administrators Trust 
Company, while the Winnipeg Trus- 
. Maintains an active branch 


- | Within the city limits. There are 
“| 22 miles of boulevarded streets and 
4 4 miles of concrete sidewalks. 
“4 Parks, hospitals, schools and fine 
aes are on “4 ernie, which is 

“%  fately seen in even the most progres- 


Saskatchewan 


Every insurance company of any 
size has a branch in the city, there 
are fourteen life insurance com- 
panies alone, with agencies in Moose 


These statistics may be dull but 
‘they are convincing. They show 
oR that is a civic spirit in Moose 

4 daw which will go a long way. They 
+4 show that Moose Jaw is firmly estab- 
i and that the future can only 


Direct Line to Chicago 

In addition to this, Moose Jaw is 
the Saskatchewan terminus of the 
Soo Line and a fast train from Van- 
Chicago. runs through 
Moose Jaw via North Portal to its 
A good passenger and 
freight service is maintain 
Kine which leads to Chicago and 


The C. P. R. selected Moose Jaw 
as the administrative headquarters 
for its Saskatchewan district. A 
operations in this area are admin- 
istered from offices in the city, a 
fact which forcibly demonstrates 
Moose Jaw’s claim to being the 
pivotal point of the prairie provinces. 
ed out the daily main- 
tenance of nearly 100 engines, op- 
erating in all directions out of Moose 
The number naturally fluctu- 
ates with traffic activities, but ranges 
between 70 and 100. 
heavy: repairs on freight cars oper- 
ating on the Moose Jaw_and Regina 
undertaken — repairs 
which sometime involve the com- 
plete rebuilding of wooden™ super- 
Maintenance of pas- 
senger and freight trains on these 
divisions is also carried out. 

With such a volume of work on‘ 
hand, it is not surprising that the 
C. P. R. payroll in Moose Jaw in- 
volves large proportions. Some 2,000 
employees are-on the payroll, which 
proximates $300,000 monthly. 

n 1882 Moose Jaw was only a 
small settlement but with the advent 
of the C. P. R. came. growth and 
It supplied that vital 
need, channel for distribution. Form- 
erly settlements had grown up along 
rivers; with the coming of railroads 
the path of colonization followed 


Banks Are Numerous 
The banks which accommodate 
business in Moose Jaw are the Royal 
Bank, The Dominion Bank; Bank of 
Bank. of Nova 
Canadian Bank of Commerce and the 
Imperial Bank of Canada. Bank 
clearings have shown steady growth 
ast fifteen years have 
2,634,319 to $72,493,575 


Grain merchants will always be 
busy in Moose Jaw. Kern Agencies, 
James Richardson & Sons, and E. J. 
Bawlf Company all have direct wire 
connections with principal Canadian 
and United States grain markets. 
James Richardson and Sons also 
conducts a brokerage business and is 
a branch of the great firm which 
has its head office in Winnipeg. 

Kern Agencies 


a further 
7% ~~ Sale of the municipal power plant 
4} to the National Light & Power Co. 
_@ bas paved the way for industrial 
ae as well as swelling the 
a ¢ of the city. Establishment 
many pilots consider the 
a airport in Canatia has 
@ laced ‘Moose Jaw as the pivotal 
_} point of the western air mail service, 
“§  *® service as yet in its infancy and 
holds tremendous possibili- 


The potentialities which are offered by the present 
power situation must be reflected in an industrial era which 
has hitherto been unknown to Moose Jaw. 

_The.city has made progress—unbelievable progress— 
in the past: 20 years, -but the developments being under- 
taken by the National Light and: Power Co. open a field 
which has scarcely been tapped. It has been proved time 
and again that the progress of industry is limited to the 
available supply of power, but that increased industrial 
activity follows in the path of ample power at. favorable 


Will this happen in Moose Jaw? Without a doubt it will 
happen; already negotiations are under way for the estab- 
lishment of another $100,000 industry in the city. National 
Light can supply the needs of manufacturers in abundance. 

(Continued on page 1f ; 


lant has been started. 


is the pioneer 
financial house in Moose Jaw. It 
has built up a comprehensive broker- 
age and grain business’ while it 
handles insurance in all its various 
Its investment business has 
grown steadily under: the manage- 


charge of the Stock; Bond and In- 
vestment Department. 
director of the firm 
rn is president. 

Sound Trust Company 

and Administrators 
Trust Company, Ltd., carries on a 
general trust business under the 
directorate of purely Western men 
who are well versed in Western 


adian Pacific Has Large Stake in Moose Jaw’ _ 


PROBE ELBE ME REPO RE OB CBS 

Ce BOLE . a. gag ee . 
ty Sap d : 

Sess ear a 


e Jaw is + eee a 
inspecti on point. It is the head- 
Watters of such great organizations 
@ * the Saskatchewan Registered 
- Bed Growers, Ltd., and the South- 
@ “8 Saskatchewan Co-operative 
Bock Yards. rey ae aie, one 
greatest flour milling plants 
% Canada is located here, Swift 
4 Canadian, Harris Abattoir and many. 
great industrial plants have 


In 1929 earnings were satisfactory 
and dividends at the rate of three and 
‘a half per cent were paid on the paid 
The number and value 
states and agencies under admin- 
istration increased while the balance 
sheet positioh was 
company’s directorate includes A. W. 
Irwin, president; J. H. Wellington, 
director and the office is under the 
active management of W 
General Mortgage Business 


The decade following the advent of 
the C. P. R. was constructive and the 
development of Moose Jaw allowed 
it to be incorporated as a city in 
1903. The exceptionally rapid growth 
of the district can be seen from the 
fact that it was only incorporated 
as a town in 1884. 

Further expansion came when the 
area’ to the southwest which had 
formerly been called the “dry belt 
was discovered to yield the finest 
There was an en- 
ormous increase in the harvest of 
the district and farmers in the terri- 
tory over which Moose Jaw holds 
commercial sway became prosperous. 

Again the C. P. R. played a large 
part in this development, for the 
crop had to be moved in great 
volume and with much expedition. 
Accordingly the C. P. R. became in- 
creasingly interested in Moose Jaw 
and it was decided to locate the 
administrative offices for the C. P. R. 
Saskatchewan district jn the city, 


These are industrial facts. The 
hy itself from a physical point of 
‘Mew has a fascination. The pro- 
“Btsiveness of a city can be largely 

ay- 

- Early plans were laid to 

Pe these on a high plane and the 
Mult is a wide expanse of well-kept 
- -Parks which are continually 


which has made progress is the 
Saskatchewan Loan and Investment 
Company. This firm deals i 
general loan and mortgage business, 
is under the management of Moose 
Jaw men and in. 1929 paid a divi- 
dend of six per cent on its perman- 


George M. Ross has established a 
sound business as g financial broker, 
dealing in high grade securities. Mr. 
Ross also finds time to fulfill his 
strenuous duties as president of the 
Club while he was 
the Young Men’s 
Section of the Board of Trade when 
it was formed three years ago, 


grade of wheat. 


? we Moose Jaw River winds its 
_ § 28¥ through the town and has been 

suis in the best possible way. It 

its coo] stream to River Park, 

a all boating facilities are avail- 
4 The Moose Jaw Acquatic Club 
2 ilt a modern, well-equipped 
‘end use on the banks of the river 
| Swimming, canoeing and tennis 
3 es bring an ever increasing 





Moose Jaw Flyin 
also president o 





itle — The Railway Capital of Saskatchewan. This’ picture, | the administrative headquarters of the "s Saskatchew 
Meese Jow ts worthy of ite title > tion of that company’s activities in Moose the qvest plans of the Robin ‘Hood Mills, Lid., while on the 
giles ef trackage in its Moose Jaw yards while the city is| the leading houses in the west, 


an district. In the distance is 
anches of 


C. P. BR. station, shows & por right are situated br 


daw, The C. P. B. has some 60 











AIR SERVICES 
ACROSS PRAIRIE 
ON MOOSE JAW 


Aerial Development Holdg | 
Great Future: for 
City 


ROUTES : RADIATE 


All Facilities for Night-Fly- 
ing Have Been Established 
— Divisional Point in Air * 
Mail Service 








As railways brought 


.to 
cose Jaw, so airwa — 
further expansion to the city. This 
not a fantastic idea, it is an incon- 
trovertible fact. . 
© many in Eastern th 
matter-of-fact, pastaneaneas oa 
fully developed status of co 
flying in the prairie pro sis 
almost inconceivable, mail and pas- 
senger planes run with clock-work 
regularity, they’ are s _pat- 
ae walle shar faci have 
0 m exce in any other part 
of the Dominion. ae ats 


Imagine a chain of ai linked 
Sivek ater 

unds, stretchi west “Win- 

nipeg through Moose Jaw to Cal- 


ary, and north from Moose Jaw 
onton. Each of thee taake 


ports is fully: i with -facili- 
ties for night ‘Ealee: with < 
the 


lights, beacons: and ground. 
en 


which flash. their 


through the night. .. 


In the middle of this chain of air- 


ports, ~t a spot picked out as the 


service, stands Moose Jaw. It is in 
the centre of all aerial activities -in 
the west, it is the main sior 
point in western airway services. , 


Holds Key Position. 
To obtain an idea of the import- 


ance of the city's location,-.in its 


relation to aeria service # glance 


at the routes is essen 


Moose Jaw is important ia’ eudatie 


the fact that all mail planes. 
east from Ca , west from 
nipeg and north from either stop at 


Moose Jaw. 

orp Seater, all planes 

fore’ countries, ’ 
aw. 


routes, telstiog hem te ntaee 
=e Tn 


ipeg-Calgary fig 
planes are changed at. Moose = 
raves a : t net “yh 
‘o im ‘ 
Ti npr 
e no 
ugh Sask to Gassouinn. 


Passengers and mail northward- 
bound from either Calgary or Win- 
nipeg or intermediate airports must 
change at Moose Jaw to catch ‘the 
north-bound plane. Mail is. tran- 
shipped at this point and a 

service is maintained back and forth 
from Edmonton via Saskatoon. 


It is not difficult to imagine the 


vast potentialities which aviation 

offers to the city. Here is an-air 

service which is unique in. 

It has been built up on sound lines 

SL sacs ope ee 
is developing ra ° oose 

Jaw, as the main’ divisional 3 

has already felt some of the 

fits which will accrue in the future. 


established in’ commercial a 

and in an excellent position: to. take 
advantage of the expansion which. is 
certain to occur in commercial avia- 
tion. It is more than likely that-the 
city’ will owe as much to the devel- 
eg of air lines as it did to‘steel 
rails. sree 


The airport at Moose Jaw is 


ten minutes drive from the heart of 
the city. The field itself is 

half a mile square; it is of 

soil which absorbs moisture ra 

and flying is never hampered. by wet 
ground. The city has erected: a 
mange which houses the big planes 
0 


estern Canada Airways, while 


the Moose Jaw Flying Club has an- 
other modern hangar. ; 


That the alr mail service is des- 


tined to grow as the country becomés 
more air minded is seen in the say- 
ings in time effected by usirig the 
air mail from Moose Jaw as o 

to ordinary service. Here are some 


examples: 

Gain in 
Destination Closing Time Delivery 
Calgary ...... 11.25 p.m. 24 Hours 
Edmonton .... 6.00a.m. 18 Hours 
Saskatoon .... 6.00 a.m. 21 Hours 
Winnipeg ..... 6.00 a.m. 21 Hours 


And tHese are but the 


of an aerial service which will grow 
rapidly in the near future. Eventu- 
ally there will be transcontinental air 
services, and Moose Jaw has dug 
itself into a strong position to’ pre- 
pare for such an advance. 


It was only in March, 1930, that the 


present night mail service was in- 
augurated; the — already made 
e 


has been remarkable. are 
taking to the air convient anaes 
ing numbers and the planes ate 


sometimes booked up as far as four 
days in advance. : 


Rates are favorable while the sav- 


ings in time are apparent from the 
foregoing table. The city of Moose 
Jaw is air-minded and the aggres- 
sive methods which the city has 
taken to promote the expansion of 
aerial activities indicates that it is 
ready to take full advantage of the 
tremendous possibilities offered by 
the future development of commer- 
cial aviation. 


In the Moose Jaw Flying Club, the 


city has one of the most progressive 
clubs of its kind in Canada. 

are located on the airport and mem- 
bers are joining in ever increasing 
numbers. Flying has come to stay 
in Moose Jaw, 


¥ Ay . 
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AMONG - LEADERS 
OF FLYING CLUBS 


Club. Activity Stimulates 
Air-Mindedness in 
City 


Activities of the Moose Jaw Flying 
Club ean be considered one of the 
most constructive features in’ mu- 
nicipal affairs: The club is foster- 
ing that air-mindedness which is 
destined to play such a large part 
in the future of Moose Jaw. 

_- The club owes its aeration largely 
a. of the Young Men’s 
Seepsend ta RANT to actabtch nore. 
1 o establish a mu- 

nicipal airport and to operate a light 
_areoplane 


club in the city. 

The project was vigorously pro- 
moted and by a strong community 
effort sufficient interest was aroused 
in the proposal to enable the club 
to qualify for successful formation. 
The Dominion Government had 
agreed to give one aeroplane. for 
each one purchased by a light areo- 
plane club, provided suitable proof 
~was forthcoming that the club con- 
formed to certain other require- 


ments. 

Select Ideal Airport 
An ideal location, the site of the 
present airport, was selected as the 
scene of operations for the flying 
club. Light soil, natural drainage 
land has made the Moose 
one of the leading fields 
and heavy machines are 
hampered either in taking off 
landing by a soft and muddy 
The Moose Jaw Flying Club offi- 
Cially came into existence in May, 
1928. Since that time it has pros- 
: until today it has 
of about 250. The 
has an enviable record for there 
- no crash involving injury 


history. 


PROMOTES SEARCH 
FOR OIL AND GAS 
‘Holds 60,000 Acres in 
‘Alberta and Saskat- 
A chewan 


Associated Securities, Ltd., is pro- 
moting an exploration company. Its 

es are to geologize and pros- 

Teak for the petroleum and natural 
gas sibilities in Western Canada. 
Be itly, it intends to carry 
‘Yorward sub-surfdce exploratory op- 
erations, using the mond core 
drill, and also geophysical methods 
to ascertain definitely sitive evi- 
dence as to-nec conditions and 
BPUE ced cei Also Sets planned to 
of oil planned to 
aes tion test-drilling 
after satisfactory indications are ob- 


tained. 

- Because the exploratory company 
is not yet incorporated, Associat 
Securities is as a holding com- 
4 , and is carrying on preliminary 
work on a pre-organization basis 
for the exploration company to be 
formed later on,. After this explor- 
. atory company is rated, all 
eae machinery equipment 
r be transferred and assigned to 

the new exploratory company. 

(Holds 60,000 Acres 

Approximately 60,000 acres of 
——— petroleum and natural 
ds have been acquired to date. 
are situated in both the prov- 
inees of Saskatchewan and Alberta. 
The company has acquired 22,000 
acres in the Readlyn Valley field, 
which is situated about 60 miles 

south and west of Moose Jaw. 
"The area has been thoroughly 
logized, carefully surveyed and 
avorably passed upon for further 
exploration by engineers. In a re- 
port on the Sore attention was 
called to the advisability of securing 
more accurate information from a 
sub-surface point of view. Conse- 
quently, diamond core drilling is 
carried out with encouraging 


ts. 

In the Blood Indian reserve, the 
eaepeey has secured a tentative se- 
lection of acreage and has made ar- 
rangements to procure further 
acreage at such time as sub-surface 
exploratory operations should reveal] 
more definitely the character and ex- 
tent of the structure. 

The company has been carrying 
out diamond core drilling operations 
since September, 1928, in this dis- 
trict, and has obtained gratifying 
results. Holdings in this area are 
approximately 23,000 acres. 

Makes Production Test 

The Duncan structure 1s situated 
about 60 miles north and west of 
Calgary, and a portion of this area, 

‘consisting of about 4,000 acres, has 
been diamond core drilled. A pro- 
duction test location has been made 
and at present a cellar, derrick and 
pump are being constructed, pre- 
paratory to the commencement of 
actual drilling operations. 

In the Riverhurst structure in Sas- 
katchewan, the company intends to 
make a sub-surface test at the earli- 
est possible date. The Riverhurst 
Oil and Gas Company in 1925 drilled 
a uction test well to a depth of 
527 feet, encountering a consistent 
flow of gas, with considerable pres- 
sure manifested. This test leads to 
the belief that there is satisfactory 
structure in the immediate vicinity 
in which natural gas in commercial 
quantities might be produced. 

Turner Valley Holdings 

Associated Securities has acquired 

about oe anes in ine Turner anes 
0 acres in the Wainwright 
field, and 80 acres in the Mennon, 

Sask., field and holds 640 acres in the 
Herschel, Sask., district, and eighty 
acres in the Ribstone field in Alberta. 
- The company has purchased and 
equipped a new type N. Sullivan dia- 
mond core drill and it is claimed that 
valuable experience has been ob- 
tained in the handling of the dia- 
mond drill crew. Other equipments 
includes camps, tools, trucks, auto- 
mobiles and tractors, representing 
an expenditure of $20,000. 


Fox Farming Takes Hold 


in Moose Jaw District 


There are two fox farms located in 
close proximity to Moose Jaw and the 
beginnings of this industry augur well 
for further expansion in the future. At 
& point about two miles east of the 
city is established The Silver Fox Com- 
pany which has made great progress 
since its inception in 1985. 

Another farm was opened early this 
rote at Britannia and is reported to 

e thriving. 


MOOSE JAW ZOOMS |Plans of National Light Focus _ 


Attention on Industrial Aspects 


(Continued from page 21) 
Manufacturers can see the unequalled position of Moose 


Jaw as a distributing centre. 


Details of the agreement for purchase of the city plant 
by National Power are interesting, The price actually paid 
was $2,875,500. The deal took place in February, 1930. The 
company is obligated to spend $250,000 on extensions and 
improvements in the next 18 months, but plans under way 
bring this figure up to $440,000. In addition National Light 
has established a fund of $150,000 for the encouragement 
of new industries in Moose Jaw, while the sum of $25,000 
annually will be paid to the city in taxes plus the increased 
value of the plant in years to come. 

National Light will operate under a 20-year franchise in 
Moose Jaw to supply the city’s light and power needs. It 
also sells power at wholesale to the Montreal Engineering 
Company which has an extensive system in contiguous ter- 
ritory, while it has signed a contract with the Saskatchewan 


Power Commission to supply energy on two transmissio 
lines now under construction by the Commission. 


4 


These extensions under construction will serve Caron, 
Mortlach, Elbow, Central Butte, Riverhurst and Rosetown. 
The contract is for five years with a renewal clause for a 


further period of three years. 


Has Excellent Property 


The. property of National Light & Power consists of a 
steam eiectric power plant with a present capacity of 10,500 
k.w. To provide for expansion, a 10,000 k.w. turbo-gener- 
ator has been bought and will be in operation next year. 

During the year 1929 the output of the municipal plant 
was 20,363,890 k.w.h., and in February, 1930, the number 
of customers was 5,719..The output of the property has 
shown steady gains while the list of customers has increased. 
Following are ‘comparative figures for the past 10-years: 


K.W.H. 

1920 ..cccecesesecs, 8,624,500 
1921 eeveveereereee 10,875,800 
1922 eeeveeceeeeeoee 11,387,200 
eeeeeerce 12,139,600 

eeeeeeoe 12,502,800 


K.W.H. 
1925 eoPeeerescerse® 13,962,500 
1926 ..ereccceceseo: 14,489,200 
1927 .cecvereeceece 14,583,508 
1928 ecegecccsegses 16,537,851 
1929 ...cccccccesce 19,047,248 


Output Shows Gain 

June earnings, under the management of National Light, 
were better than expected. The net send out in that month 
was 1,870,480 k.w.h. and showed a gain of 24 per cent as 
compared with the same month in the’ previous year. July 
results are understood to have been equally satisfactory. 
The present peak load is comparable to the peak load of 
last winter, and the kilowatt output for June, which is the 
low month of the year as a rule, is only 190,000 k.w. under 
January, which was the peak month of the company. 

Thus National Power is realizing on the aggressive steps 
it is taking, and has already taken, to improve the service 
in Moose. Jaw and district. The contract with the Saskatche- 
wan Power Commission is broad enough to allow energy to 
be furnished to any part of the province. The potentialities 
of the National Light are apparent. é 

Financing of the deal whereby National Light acquired 
the civic power plant was carried out by the issuance of 
$2,000,000 6 per cent first mortgage bonds. The capitaliza- 
tion of the company consists of the bond issue, $200,000 
10-year notes, $1,100,000 7 per cent cumulative preferred 
stock, and 100,000 shares of no par common stock. Iowa 
Southern Utilities has a substantial stake in the company. 


Private Ownership Scores 


In all parts of Canada soundly : 
ed| owned utility companies are bringing power and industrial 


administered privately 


expansion to the territories in which they operate. National 
Light & Power will be no exception. It is operating in a 
district which has proved itself as the greatest wheat grow- 
ing area in the world. It is operating in a district in which 
electrification will be carried out in an increasing degree. 
Finally, it is operating under a management which has years 


of proven success behind it. 


National Light & Power has already made rapid strides 
in the few months in which it has been in operation. Output 
has increased, new contracts have been signed and the 
number of customers served is showing gains. Wide expan- 
sion of plant will enable it to increase its productive capacity 
by 100 per cent. Further extensions of its system in Moose 
Jaw will follow its drastic cut in rates for electric light and 


power. 


Adequate power facilities will bring a new industrial era 
to Moose Jaw. The city is aggressive and is seeking: to 


secure new manufacturing organizations. 


In Moose Jaw 


manufacturers will find all their requirements fulfilled, and 
National Light & Power is-co-operating in making a greater 


Moose Jaw. 


Evidences Goodwill 

The desire of the National Light & Power Co. to co- 
operate with Moose Jaw in every possible way is readily 
evidenced by the following letter from E. F. Bulhman, vice- 
president of Iowa Southern Utilities Co., which was for- 
warded to the Board of Trade, Moose Jaw. 

The communication shows that National Light is striving 
to aid the city in promoting the expansion of industry, while 
it also indicates a fine spirit of goodwill, 

Tofthe Members of the Board of Trade, 


oose Jaw, Sask. 


With the purchase of the Moose Jaw Electric Light and Power plant, 
for the sum of $2,875,500, in cash, the Iowa Southern Utilities Company 
has taken a step which will link up the interests of the company and 
the interests of the city of Moose Jaw to a very large degree. The 


development of the company will, 


to a very large extent, depend on 


the development of the city, and vice versa. There can be no doubt 
that the city of Moose Jaw will benefit from this linking of interests, 
and, on behalf of the Iowa Southern Utilities Co. I can assure all the 
citizens of Moose Jaw that from the moment we take over its light and 
power plant, it will be our earnest endeavor to assist in every way 
possible, to help make the city expand industrially, so that it may 
assume a high place in the industrial life of Saskatchewan, a place 


to which it is justly entitled by virtue of its strategic 
railway centre, and its location as the centre of the 


of the three prairie provinces. 


sition as a 
ard wheat area 


The Iowa Southern Utilities Company has faith in the purchase of 
its power plant. A thorough study of Moose Jaw’s position before our 


company purchased the plant convinced us that Moose Jaw 


great 


possibilities. These possibilities are already taking definite form, and 
from present indications, the year 1930 will see a development in Moose 
Jaw that will lead to greater expansion in the years to come. We hope 
in the near future to be in a position to make a definite announcement 
in this regard, which will be of interest to everyone. — 

Nothing helps a city more than an active board of trade, which is 


supported by a body of citizens desirous of placin 
forefront industrially, and Moose Jaw can boast o 


their city to the 
a board of trade 


second to none in Western Canada. Given the whole-hearted support 
of the citizens, this organization will undoubtedly be a big factor in 
assisting in the city’s growth and expansion. 

I wish to express my personal appreciation of the assistance given 
to me by all citizens in connection with the taking over of the newly 
purchased plant. This co-operation speaks well for the friendly rela- 
tions which I am sure will be maintained between the company and 
the citizens of the city of Moose Jaw, in our mutual endeavor to build 


and work for a greater Moose Jaw. 
’ 


MANY CONVENTIONS 
BOOKED FOR CITY 


Hotel Accommodation Ample 
for Tourists and 
Meetings 


p Conventions and tourists are visit- 
ing Moose Jaw in increasing numb- 
ers each year. The city’s excellent 
hotel accommodation has been a 
substantial factor in increasing the 
tourist industry. 

Moose Jaw, acclaimed as the 
Friendly City, is rapidly becoming a 
convention centre, and over twenty 
organizations have already held 
their conventions in Moose Jaw this 


year. Hotel accommodation has 
—_ pace with the demand. 

here are numerous hostelries in 
the city; the latest addition to them 
is the Grant Hall Hotel, which was 
completed recently. ‘iis structure, 
which is managed by Associated 
Hotels, Limited, is fully modern in 
every peapen. Its construction was 
largely financed through a com- 
munity effort. 

The Royal George, The Empress, 
The Harwood, all offer similar facili- 
ties to the traveller, namely, com- 
fort, modern equipment and 
hospitality. These four hotels alone 
have accommodation comprising 
368 rooms, together with banquet 
halls and private dining rooms, 
while there are a dozen more which 
offer good accommodation to visitors. 


THE FINANCIAL POST. 


Heads Civic Affairs 


JAMES PASCOE, 
Mayor of Moose Jaw. 


IMPERIAL SUPPLIES 
HAD LARGE STAKE 
IN GRAIN BUSINESS 


Imperial Building Supplies 
Now Confines Activities 
to Lumber 


Imperial Building Supplies was 
organized in 1929 to take over the 
business of Imperial Lumber Yards, 
Ltd., which had been in operation 
in Manitoba, Saskatchewan and 
Alberta since 1903. An office of the 
old company was opened in Winni- 

in 1903 for the purpose of estab- 

ishing elevators and going into the 

ain business generally in Western 
anada. 

It occurred to the management 
that lumber yards might offer a very 
satisfactory sideline to the elevators, 
particularly in the winter, spring 
and summer months when there is 
very little grain being moved. 

As a result, a number of building 
supply yards were opened up in 
connection with the elevator busi- 
ness. Operation of the two divi- 
sions under one management in the 
country points did not prove success- 
ful and in 1908 Walter M. Thorn 
was called in to take charge of build- 
ing supplies. 

Sold Grain Business 

Both sections of the business pros- 
pered uritil 1918, when the elevators 
and grain commission business was 
sold. Mr. Thorn moved the building 
supply business to Moose Jaw since 
it is the centre of operations for 
the three prairie provinces. 

The president of Sayppeie! Build- 
ing Supplies, Ltd. is F, W. Leistikow. 
Walter F. Thorn is vice-president 
and general manager, and‘the as- 
sistant general manager is George 
Parsons, both of whom have been 
associated with the business for over 
twenty years. 


BELLAMY STORE 
WINS REPUTATION 
WITH FURNITURE 


Pioneer of Moose. Jaw 
Does Province-Wide 
Business 


Bellamy Furniture Company has 
been part of Moose Jaw since the 
distant days when it was incorpor- 
ated as a town in 1884. The Bellamy 
Company. has grown with the city 
under the management of a family 
which knows furniture. Today the 
Bellamy Furniture Company does a 
oe wide business making 

oose Jaw the Mecca of those who 
seek good household furnishings. 

It was in 1920 that the present 
store of four floors was erected. The 
second generation of Bellamys con- 
ducts the business now, and the 
same policies which brought success 
in the past are apparent today. The 
store carries a wide diversification of 
high grade furniture, rugs, and 
draperies. A fleet of trucks makes 
delivery to all parts of the province 
within a fifty to seventy mile radius, 

The building is modern in every 
respect and well equipped. Furni- 
ture from all Canadian manufac- 
turers is stocked; Canadian, English, 
French and Oriental rugs are dis- 
played in abundance. High grade 
goods and aggressive merchandising 
methods have given Bellamys a repu- 
tation which continues to grow. 

Has Broadcasting Studio 

In the store there is a radio broad- 
casting station. This is 10 AB; one 
of the first stations to be granted 
i@ license. It is operated by the 
Moose Jaw Amateur Radio Associa- 
tion and is claimed to be one of the 
most stabilized stations in Canada, 

During the winter; concerts are 
broadcast from a_ well-equipped 
studio in the store, while in the 
summer months broadcasting is by 
remote control, The_ station is 
linked up with the C.P.R. broad- 
casting system. 

Thus all programmes on the 
Canadian Pacific system are re- 
broadcast from Bellamys by the 
Moose Jaw Radio Association. 
Affairs of local interest can be trans- 
mitted since the studio is connected 
with several important halls and 
auditoriums in the city. 


CITY IS BUCKLE 
OF WHEAT BELT 
PRAIRIE PIVOT 


(Continued from page 21) 

they want on two sporty courses 
which are well within reach of the 
downtown district. The Moose Fly- 
ing Club, one of the most progres- 
sive in Canada, is attended by 
steadily growing numbers of air- 
minded members of the community. 

Schools are important. Moose Jaw 
College is one of the outstanding 
educational institutions in the west 
and pupils from all parts of the 
States and Canada are in residence. 
Public schools, separate schools, col- 
legiates, a Normal school, are firmly 
established and the equipment and 
standard is excellent. The West has 
always been progressive in its edu; 
cational facilities and Moose Jaw 
has been among the leaders in the 
three western provinces. A new 
Technical school which will cost 
about $450,000 will be under con- 
struction shortly, contracts are being 


llet this month. 


In St. Andrews, Moose Jaw pos- 


~ 


sesses a church which is remarkable 
in more ways than one. Not only is 
it. a particularly striking structure, 
but e is capable of ho ding 1,700 
people and brings to the city the 
distinction of having the largest 
auditorium in Western Canada. 
There are many other fine churches; 
all denominations are presented.’ 


A Friendly City 

Certain it is then, that a man 
may make his home in Moose Jaw 
with the assurance that all the needs 
of his family, spiritual, physical and 
educational, are well cared for by a 
city that has a keen interest in the 
welfare of its citizens. The financial 
staus of the city is excellent and is 
dealt with in another article in this 
issue. : 

Sane civic government is a bless- 
ing to any community. In Moose 
Jaw, James Pascoe is mayor, and in 
this position he has already won the 
confidence of the citizens. With him 
is associated a council 10 aldermen; 
one alderman is elected from each 
of the five wards annually and holds 
office for two years. The mayor is 
voted for each year by the entire 
city and in addition to the mayoralty 
ne - the position of chief magis- 

rate, 

The commission form of Govern- 
ment was adopted in 1912 as auth- 
orized by the City Act of Saskatch- 
ewan. The commission prepares and 
submits to the council recommenda- 
tions and estimates for the year, 
prepares specifications, advertises 
for tenders for works, materials and 
supplies, recommend awarding of all 
contracts and report to the council 
on municipal affairs. 


Elect School Board 

The public schools are under the 
jurisdiction of the public school 
board which is elected ceneeyy The 
police department is controlled by 
the bo of police cemmissioners, 
comprising the mayor, a judge of the 
district court and a police magistrate. 
The citizens themselves formed in 
1889 a board of trade which in 1929 
embodied 1,120 members. With that 
membership, Moose Jaw Board of 
Trade had the greatest per capita 
membership of any board in -the 
dominion. With this driving energy 
been done and much more 
s . A complete survey is 
being carried out by a newly formed 
Industrial Section; other major divi- 
sions are agriculture, transportation 
and roads. The yo men’s sec- 
tion, organized in 1927, has been a 

feature of the board’s activities. 


Many Modern Hotels 
_ There are plenty of modern hotels 
in Moose Jaw, a factor which has 
brought many conventions and vis- 
itors to the city in recent years 
Citizens have shown their faith by 
investing large sums in fine homes 


Since Eaton’s opened their doors to the public of Moose Jaw and vicinity in 1928, 


has rapidly expanded. Right from the start, it became a dominant economic factor-in the 


and gardens. Moose Jaw is a city 
where it is good to live. 

It is difficult to paint a picture of 
a town which gives anything like 
full value to its many phases. To 
be too fulsome is to err as badly 
as being too modest. It is clear, 
however, that Moose Jaw possesses 
those- two invaluable attributes, a 
central position in a wealthy dis- 
trict and all facilities for the en- 
couragement of industry. Added to 
this its municipal aspect is more 
than gratifying with all things 
favorable to living conditions. .- 


Fine Civic Spirit 

Above all, there are the citizens 
themselves. Moose Jaw is not known 
as The Friendly City without good 
reason. The people are friendly, 
they are aggressive, they realize the 
vast potentialities in this great west- 
ern city. The city government is 
sane and conscientious, backed by a 
community that is industrious and 
progressive, : 
oose Jaw has travelled a long 
way in the past half century, but 
now it stands at the beginning of an 
era of expansion which may astonish 
even its own far-seeing citizens. 


M°BRIL 
60 STORES IN SASK, 


The 


Winnipeg Trustee Comp 


of Canada 


Executor, Administrator, Assignee, Liquidator ‘ 


oe 
2 


nature. 


All business of a fiduciary 


Loans on farm and city propectye 


2 


Head Office: 
WINNIPEG 


E’S [= G] 


ROCERS 


IN MOOSE JAW 


Just recently McBride’s Ltd. celebrated their 13th anniversary. Startinj 
in Weyburn with one store, today McBride’s Ltd. have a total @ 
60 branches in Saskatchewan. Buying for cash and selling for cash ha 
proved a big boon to the thrifty homemakers who are not slow to 

Our slogan is McBride’s Ltd., “The Stores That Save You Money.” 


' 


EATON’S a 
A Busy Department Store In A 


lives and well-being of the community. 


This steady forward march of progress is convincing evidence that there has beef true 
appreciation of the principles of its founder, the late Timothy Eaton — “low cash prices, 
and goods satisfactory or money refunded.” Today in every phase of its activities — manue 
facturing — buying — selling, it lives up to, and maintains these high ideals, 
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The Moose Jaw Store 


An Important Development Among The 
Western Eaton Stores 


THE 


® 


a 
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In the rapidly expanding West the great increase in Eaton merchandising facilities has 
been a feature. With the combined purchasing powers of several large department stores 
scattered across Canada from the Eastern seaboard to the foothills of the Rockies, it has 
become possible to purchase in ever increasing volume, and to obtain the lowest pos- 
sible prices consistent with quality. These benefits are passed on to our customers with 
the same guarantee of “goods satisfactory or money refunded.” You can depend upon 
Eaton’s to meet your every need — season in and season out, and with a store service to 
meet every emergency, 


“T. EATON vie 
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AST PROJECT Tremendous Project Conceived By Dominion Gas 
AY BRING GAS | r- 5 a .- Indicates Faith in City 


. 0 MOOSE J AW | | , , / | | TRANSMISSION mare! Major Projects Completed in 1929 and Expansion 


Hodge, Thompson & Bamford 
CHARTERED ACCOUNTANTS 
Suite 507 Walter Scott Bldg: 


Presently Under Way Shows Confidence in 
Moose Jaw, Canada. 


Future of Moose Jaw 
Faith in the future of Moose Jaw | the construction of a new Provincial 


"EXISTING LINES shown thus eum 
PROPOSED. « - - om 
FUTURE TIE-UP LINES ‘= @€668 


nce Albert 


om Gas & Electric Seeks| }«4 I~ ‘ oe . 
Franchise for Dis- , |} k : 


COST 


$17,000,000 


oe 
=F 


is indicated by the wide gains which 
have been shown in the value of 
building permits issued in the city 
in the past few years. While in 
1915 these amounted to $90,722 in 
the last three years they have been 
well over the $1,000,000 mark. 

Last year construction was carried 


Normal School completed at a cost 
of around $500,000. This is claimed 
to be the finest institution of its kind 
in Western Canada and is magnifi- 
cently equipped. 
Built New Viaduct 

Further, a new reinforced con- 

crete bridge, known as the Fourth 


Also 609 MacCallum Hill Bldg., Regina 


W. EB. HODGE, F.C.A. W.1L. THOMPSON, C.A. -H. H. BAMFORD, CA. 
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out on a wide scale, but indications ; 
i Avenue Viaduct, 
National Light a Dower Core last year at a cost a $175,000." = 
which has taken over the former |Vi#duct has* an over-all length of 
| |municipally-owned electric light and eae and is a splendid addition 
\ 7] | Power plant, has plans under wa y’s assets. 


which invol |, Completion of the Seed Pool build- 
anna aaeaeaene supe ing in Moose Jaw was another of the 


major features of building last year. 
This tremendous Po probably the 
most modern and best equipped of 
its kind in the world, is now in 
operation. a 

Activities in construction are un- 
deniable proof of confidence in the 
future of Moose Jaw. Following are 
comparative figures covering the 
pet 15 years showing ‘the value of 

uilding permits issued -in the city. 


Han: Include Distribution in |. 
Moose Jaw, Swift Current, 
- Regina and’ Saska- 
toon " , ; x 
ee \ : eae ’ . : % [2 fi ~2. 
stem ‘in the work. < dicing HSL es ent current MOOSE ‘ 
Dominion Gas & Electric Co. has ee: ; JAW 
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ICE 
Wholesale and Retail | 
REFRIGERATORS | 


In all styles and colors at attractive terms 
and prices. 


\ 
chatty 8 . ture of around $440,000. 
pany is doubling the present capacity 
of its plant and is ereciing stores, 
buildings and enlarging the present 
structure to accommodate new 

oa dition tly be 
; itions presently being made to 
istribute natural gas in cities the Dominion Government Interior 
Moose Jaw, Regina, Saskatoon ; warnton Terminal elevator will increase its 
nd Current. Though’no def- $ ' Ee : ' | storage capacity by 2,000,000 bush- 
ite plans have yet been made, the — u a 4 jels bringing total capacity up to 
mpany is prepared to go ahead ; ~ - } | 5,600,000 bushels. progress is 
th the necessary extension of its + es | |being made with this work and 
stem if the franchises are granted. : } | National Light & Power is supplying 
The project by which Dominion the pom of necessary for construc- 

& Electric proposes to suppl tion work. 
e Jaw and cities wit New Technical School 

. gas attains tremendous pro- Tenders are being called for the 
-* as. ~It has been estimated that construction of a new technical 
$ p expenditure a the soveipment school in a — a re- 
Er ome Wo e region : r . uire an outlay of something like 
217,000,000. National Light &.Power’s Plant in Moose Jaw SGanAN® iad weak: CO oteateeninvan 
this project shortly. The Canadian 
National Railways is building a new 


“Save with Ice” 


Western Ice Company 
Phone 4261 MOOSE JAW 


-If plans of the Dominion Gas & Electric materialize, 
Moose Jaw ‘will be s link in one of the greatest gat tranemlesion 
wor company is presently seeking to obtain | its transmission syste 
franchises to supply natural gas to the cities of Moose Jaw, 
Swift Current and Saskatoon, and is prepared to spend Sireeeee ee a —s 


RADIO. STATIONS 


development of transmission of 


ffrom the Turner Valley would 
F ments, 


belt line would travel from 
, to Moose Jaw 


-e comprehensive 


throughout its 
ughouw 
wat fear of short- 


BRING PUBLICITY 
TO MOOSE JAW 


Two Broadcasting Studios 
Are Fine Advertisement 
for City 
Moose Jaw has the distinction of 
ha two radio broadcasting sta- 

tions located in the city. Sa 

_ These comprise an amateur sta- 
tion, 10 AB o ted by the Moose 
Jaw Amateur io Association and 
a commercial station, CJRM, op- 
erated by James Richardson & Sons, 


Ltd. 

Built and equipped in 1926, the 
James Richardson station at first 
comprised a 50 watt station operated 
under remote control, Later on the 
‘station was moved to the of the 
big Richardson building and now is 
oer with a 500-watt trans- 
mi 


From Augeunae between the two 
huge steel towers is broadcast a 
gramme every 
day. . The powerful station is heard 
all over the midwestern states and 
prairies while messages have been 
received from British Columbia, 
Arizona, Texas, Massachussetts and 
Virginia, complimenting the station 
on its transmission. 


power 


BUILD WIDE MART 


plant which Was acquired by the National 
Jaw for $3,000,000. The company is 
ble the capacity of the plant by 1931. 


MCBRIDE STORES 
OPERATE 60 UNITS 


bridge across the Moose Jaw River. | | 


New residences, apartment blocks 
and stores are in process of con- 
struction, while it is expected that 
a new industry will shortly be estab- 
lished in the city with a plant valued 
at $100,000. * 

In 1929 one of the outstanding 
contracts in_ building activity was 


Saskatchewan, reared on the prair- 
ies, managed by men who are quick 
to take advantage of up-to-date 
merchandising methods, it is only 
natural that this Saskatchewan or- 
ganization has grown to its present 
status. 
Have Bonus Plan 

One of the features of this co- 
operation between head office and 
store managers is the fact that over 
fifty per cent of profits are paid out 
to employees in dividends and bon- 
uses. Consequently, besides his 
salary, each ae can qualify 
for a substantial bonus for each 
month, a factor which has been a 
material stimulant to sales. 

Business is conducted on a cash 
basis with the result that prices 
are kept at a low point. Turnover 
has shown wide gains and the recent 
expansion carried ey | McBrides, 
Ltd., should be refl in further 
progress in the future. 

Arthur Mitchell is president and 
general manager of the company. 


IMPERIAL BUILDING SUPPLIES LIMITED | 


' 


his stots > ante tonloned-and 
e studio e i a 

is considered to be om of the leaders 
in the West. From here are broad- 


MPERIAL BUILDING SUPPLIES 
LIMITED, successors to the IMPERIAL 


. "A large volume of gas would be 
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PDominion Gas & 


FOR MANY LINES; IN SASKATCHEWAN 


. Keen Flying Man 
Wholesale Boot and Shoe} Moose Jaw is Head Office 


Sa anes —— oe Shy 
Bcd in 
ae Pee ee 
ts Bain ais py mee 


cast educational talks on farming, 
musical numbers,,in addition to a 
daily news service and grain and 
stock market quotations. © 
station has taken the name of Moose 
Jaw to all of the continent. 


parts 
The other station, 10AB was one | 4 


ly of the first amateur stations to be 


hi 
day. In addition to this, 


has establish 
potential gas fields w 


wide expansion pro: 
While Moose Jaw woul 
with gas from, 


reserves 
ch make 
feasible. 


em 


» which in turn ‘would *be 

: up with other fields in the 
part of Alberta, it is pos- 
‘Bible that under the new belt line 
Pibepenociea with the city of Edmon- 
- with the city o mon- 
ton. In that way Edmonton would 


me 


it line, would apply to all 


with a duplicate source. 
on the completion of:the 


cities 


tis estimated that the expendi- 


m the first half of the develop- 


mt on this scheme, namely, the 


iMsMission line from Turner Val- 
“t Regina, Moose Jaw, Swift 


n and Saskatoon, including 
Zibution systems in the cities, 


tld be $17,000,000. 
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4,000,000 cubic feet 
F 5,000,000 cubic feet 


5e 
0c 


a schedule of the 
been included in the 

p and is the same for all 
% and communities to be served 


e 
—5¢ per M.C.F. 
per M.C.F. 
per M.C.F. 


granted a license. Operated by the 
Moose Jaw Amateur Radio Associa- 
tion, it is located in the store of the 

Bellamy Furniture Company. 
During the summer months, most 
of the programmes are relayed by 
remote control. The station also 
broadcasts all the programmes 
transmitted over the Canadian Pa- 
cific network. In the winter various 
are sent out from the 


et raped studio. 

CAN. NATIONAL | 

WIDENS ACTIVITIES 
IN MOOSE JAW 


New ,Branch Lines Tap 
Prosperous and Grow- 
ing Area 


The Canadian National Railways 
has evinced its keen interest in 
Moose Jaw and surrounding terri- 
tory by carrying out an active ex- 

nsion programme in the district. 
The C. N. R. system serves some of 
the most prosperous areas contigu- 
ous to Moose Jaw and it maintains 
an efficient service from the city to 
these districts. 

The C. N. BR. bridge and traffic deck 
over the South Saskatchewan River 
at Elbow Falls affords direct con- 
nection by rail and road to all north- 
ern Saskatchewan thus opening up 
an immense farming area of promise 
as regards the wholesale distributing 
trade. 

The railroad has spent about $500,- 
000 in construction of a fine steel and 
concrete bridge across the Moose 
Jaw River within the city limits. 
Its imposing height and length. give 
Moose Jaw claim to ene of the finest 
railway bridges in the west. The 
new structure replaces an old wood- 
en trestle bridge. 

Has Imposing Offices _ 
In 1928, the Canadian National 


‘C.F.| opened imposing freight and ticket 
ee olost in Pthe Grant Hall Hotel 

‘|thereby obtaining a most favorable 
C.F.|site for the accommodation of its 


ion Gas & Electric Compan 


‘holding organization which. 
/s0rmed to acquire the western 
es of International Utilities 

tion. These subsidiaries in- 
Canadian Utilities, 

1 Western Natural 
ht, Heat & Power Co.; Edmonton 


eulan 


Ltd.; 


ities, Ltd; Gas Production & 
bsportation, Ltd.; Nanaimo Elec- 


me Light & Power Co.; Northwest- 
m Utilities, Ltd.; Union Power Co., 


3 and Duncan Utilities, Ltd. 


The new corporation is backed 


the American Commonwealths 
er Corp. and the American 


s & General Corp. 


Send Seed By Air Mail 


in keeping with Moose Jaw’s posi- 

e centre in Western Canada 
is the handling of registered seed, ‘a 
awe tack of registered first genera- 
mM Marquis wheat was carried out of 
at te. 


as t 


‘City on the aeroplane taking part 
the inauguration. of the Western 
‘Gan’* Air Mail Service of March 3, 


Gas, | qu 


growing business in the city. In 
addition to these offices the railroad 
has a well-equipped depot from 


which an excellent service is main- 


tained. 

The Canadian National has been 
ick to realize the opportunities 
offered in Moose Jaw and contiguous 
territory. It has spent large sums 
on branch lines in this district in 
recent years and has given proofs 
of its willingness to co-operate with 
Moose Jaw in many ways. — 

New services have been inaugur- 
ated, new offices opened, and a sub- 
stantial volume of coristruction has 
been carried out. This expansion 
has been reflected in favorable traf- 
fic returns. -Creation of Moose Jaw 
as a grain inspection point resulted 
in 9,992 Canadian National cars 
being inspected in the city in the 
crop year ended July 31, 1929. 

The Canadian National Railways 
has given an excellent indication of 
its interest in Moose Jaw and fur- 
ther development of its system in 
the district may be anticipated. 


Company Diversifies 
Distribution: 

Kennedy Bros., Co., is a wholesale 
rm in Moose Jaw which has made 
good progress, Established in 1915, 
sales of the company have shown 
good gains and using Moose Jaw to 
its best advantage as an ideal dis- 
tributing centre, the company covers 
a wide area of the southern part of 
Saskatchewan in the distribution of 
their goods. 

Kennedy Bros., while - primarily 
engaged in the wholesaling of boots 
and shoes have also built up a grow- 
ing market for general men’s wear. 
The company is the exclusive se 
agent for the Valentine shoe an 

oose Jaw is the home of this and 
the Kennedy shoe. The yng toes 
tributes Dominion rubbers and Fleet 

Foot shoes, 

Goods handled include overalls, 
work pants, gloves mitts, work and 
dress shirts, ties, socks and under: 
wear, sports jackets, leather vests, 
mackinaw coats and so forth. 

The president of Kennedy Bros. is 
R. H. Kennedy; vice-president and 
treasurer is J. Kennedy. The latter 
is a member of the Moose Jaw Indus- 
trialization committee and is work- 
ing indefatigably in the interests of 
the city. 


LOCAL CONTRACTORS 
MAKE RAPID GAINS 


Bird, Woodall & Simpson 
Are Aggressive Organi- 
zation 


A firm whose business has doubled 
each year for four years in succes~ 
sion is worthy of mention. Bird, 
Woodall & Simpson, contractors and 
engineers in Moose Jaw, possess this 
enviable record. 

Business done by the company ia 
its first year amounted to about 
$150,000, while in 1929 contracts 
totalled approximately $2,000,000. 
The firm’s activities are by no means 
confined to Moose Jaw; work is*car- 
ried out in all three of the Western 
provinces. ; 

Some of the buildings constructed 
by Bird, Woodall & Simpson include 
Royal Bank structures in Moose Jaw, 
Regina and Melville; schools in Re- 
gina, Drumheller .nd various other 
spots; St. Joseph’s Church in Moose 
Jaw and St. Matthew’s Church in Re- 


gina were both built by this organ- 


ization. eke 

Some of its commercial ga 
include the Dominion Express Build- 
ing, Weyburn; C.P.R. Postal Build- 
ing, Regina; T. Eaton store, Moose 
Jaw; Crown Bakery, Regina; Nor- 
thern Electric, Regina; International 
Harvester, Swift Current, and Na- 
tional Fruit Warehouses in Regina, 
Moose Jaw, Medicine Hat. 

These, of course, are only repre- 
sentative of a large list of similar 
buildings scattered throughout the 
three,prairie provinces, but are an 
indication of the progressive spirit 
of this Moose Jaw organization. 


Leads in Education 

The first public school in the old 
North West Territory was organized 
in Moose Jaw in 1883. Today there are 
twelve modern public schools, two col- 
legiate institutes, three residential col- 
leges, two business colleges, and @ 
large normal school for the training 
of teachers, 


of Thriving Grocery 
Chain Business — 


Just thirteen years ago in the ci 
of Weyburn, McBrides, Ltd., oneben 
its first store in Saskatchewan. 
Today, the head office and warehouse 
of this thriving grocery business is 
located in Moose Jaw and the com- 
pany now has sixty stores and bak- 
eries operating in Saskatchewan. 

Expansion has been steady, but 
the past year has witnessed the 
greatest growth. In that iod 
twenty-seven stores were ed to 
the company’s chain; these new 
eens ea the most . 
m coun po in southern 
Saskatchewan. 

Further demand of business has 
necessitated the opening of stores 
in both Regina and Lumsden 
Beaches. In Moose Jaw alone there 
are ten stores and two bakeries. 

Individual management, co-ordin- 
ated with sound executive policies 
have been responsible for the growth 
of this grocery business. Born in 


G. M. ROSS, 


financial broker and president of the 
Moose Jaw Flying Club. 


Bellamy Furniture Company 
Limited | 
Established 1885 


N. J. BELLAMY, 
President. 


Identified with Moose Jaw pioneer days, 
Bellamy’s has kept pace with the growth of 
the city and the district it serves. 


Today we handle the highest class furniture 
made by Canadian manufacturers. 


‘Moose Jaw 


Saskatchewan 


Canada 


LUMBER YARDS LIMITED, Head Office 
and retail building supply yard, City of 


Moose Jaw, 


Saskatchewan; operating 


seventy retail yards in the provinces of 
Saskatchewan, Manitoba and Alberta, 
carrying a full line of-all-kinds of building: 


supplies, 
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CREAMERIES LTD. 
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Jaw Builds for 


Moose Jaw is a city of fine homes, splendid public buildings and spacious parks. Large modern hotels cater to 
aie wants of the visitor, and the city is rapidly becoming a convention centre. Moose Jaw has planned for the 
future and its physical aspect places it in the forefront of cities in Western Canada, It has good golf courses, 
clubs for boating, tennis and other sports while the city has won ‘a répufation in athletics. Moose Jaw is an 
ideal industrial location and it has won its name, The Friendly City, because it is a city in which it is good to live. 
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- Association, and a commercial station, CJRM, operated by a 

. Jame3 Richardson and Sons. The latter is one of the most | 

Moose J aw F Inances Sound powerful stations west of the Great Lakes. 
Consolidated Balance Sheet 


The city possesses a federally licensed Customs Air Harbor, 4 
As At December 3ist, 1929 


So 


The city has planned for the future and has laid its 
foundations on a generous scale. 


fe There are fine public schools, collegiates, residential 
,. gehools. A striking new normal school was completed last year 


M "the: JAW is noted for its aggressive municipal spirit. 


x 
9 
4 


the only one in Saskatchewan, and has an active flying club ~ 
which is setting new records in western aviation. The airport © 
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~at a cost of $500,000, and a technical school is now under 
construction at a cost of $450,000. Moose Jaw has three large 
-> hospitals splendidly equipped and soundly administered. 


2 Hotel accommodation is excellent, and Moose Jaw is 
- rapidly becoming a convention centre. The city has already 
> been host to some 20 conventions this year, while bookings for 


4 mext year are on a still bigger scale. 


|” Retail stores in Moose Jaw are second to none. They have 

“won a wide reputation for their high grade merchandise. 
Several large departmental stores, including the T. Eaton Co., 
are located in the city, and the, city boasts the largest retail 
furniture store in Western Canada. 


‘ Moose Jaw is the only city in Canada, with the exception of 
“Toronto, that has laid down a high pressure water system as a 
precaution against fire. Its fire fighting equipment is modern 

and motorized. Its police force is highly efficient. 


Churehes are abundant and all denominations are repre- 
sented. In St. Andrews Church, Moose Jaw possesses the 
largest auditorium in Western Canada. 


Sport has not been overlooked,. and there are excellent 
facilities for golf, tennis, badminton, swimming and boating. 


Moose Jaw’s foundations are built on a sub-structure of 
packing plants, milling, dairying, pure registered seed and 
commercial cattle, and it stands well nigh impregnable against 
the assaults of a panicky stock market and temporary business 
hesitancy. “es 

In 1927 Moose Jaw was created a Grain Inspection Divis- 
ion, a development that is having far reaching effects, not only 
in the city itself but in the extensive trading district tributary 
to the city. In view of the enormous tonnage of grain passing 
through Moose Jaw over both great transcontinental lines, the 
city in a few years is destined to share in the many practical 
benefits which accrue by reason of its being one of the greatest 
a of the highly developed and ever expanding grain 
trade. 


_. Moose Jaw has two radio broadcasting stations, an amateur 
station, 10 AB, operated by the Moose Jaw Amateur Radio 


ASSETS 


Land, Buildings and Other Properties ........ paceccecedectocee $4,635,375.62 
duct: Depreciation ....... bépveneke cbOSU6008 cecccccccccs oece ° . 1,986,713.68 


648,661.94 
Public Utilities ° $3,276,475.85 Ne 


Deduct: Depreciation ......seesesess Cecccccvcese eccccosecesere 1,148,398.17 
2,128,077.68 


$4,776,739.62 


Advances for Construction and Equipment less Installments 
108,428.87 


ake ®t os cincckscndtecds toca cugeerees chnanatente Sih e'ee 
City of } Moose Jaw Debentures and Accrued Interest (Proceeds 
of Wellesley Park Sewer and Water Debentures) 30,399.83 
Materials on Hand 135,605.28 
Agreements Reeeivable from Sale of Properties.....+ssesesesses 15,149.13 
CURRENT ASSETS: 
Taxes Receivable: 
In respect of 1928 and prior years 127,774.85 
In respect of 1929 .......ccececcesesees Codecccoddccccss 207,011.27 


$ 334,786.12 
Accounts Receivable (Net) .....ssese+ ovccdcene $111,536.71 
Cash on Hand and in Bank .......++. Sésbnceoces 234,384.26 

$ 345,920.97 

ee = §, 80,707.09 
Tax Sale Properties 2,019.232.73 
Tax Sale Certificates 4° 18.34 
Local Improvements-——Deferred Assets .......- Sceccsececsadoves 62° 2.08 
Prepaid and Deferred Charges, etc. ......scecscessesses pt accb de 7,325.49 
Deficit Levies @ 5452.30 


$8,476,230.76 
—— 


LIABILITIES 
BONDED DEBT: ’ 
General Debentures .......+. eceeccece b cccctcncccesesosoces $3,725,524.31 
Public Utilities Debentures $2,675,668.38 
Treasury Bille ...........se00. eoccee ecccesevcesececciocce 100,000.00 


eee 


Deduct: Debentures Unsold 102,000.00 ; 
———-_ 2, 673,668.38 


"$6,399,192.69 
Deduct: Sinking Fund Investments ........++: eccongeeaes ° 2,429,149.14 


$3,970,043.55 
CURRENT AND ACCRUED LIABILITIES: é 

Demand Loans Payable to Bankers (Secured) $ 681,871.79 
Taxes Payable to Schools, etc. 187,866.93 
Accounts Payable and Accrued Wages ........+ssee0¢ 110,053.21 
Water, Light and Contractors’ Deposits, etc. ........seeeseee 32,388.35 
Coupons ted 7.65 
Debentures : 117,080.25 

ee =] 129,268.18 


Excess Levies Coccccces eeccce 10,723.77 
SERVES: 


Power Plant Improvements ......seeceeees Zecdcocce Scsesece 9,669.48 


SURPLUS: 
Capital incléding Local Improvements—Deferred Assessments 
$1,728,209.79 


- 1,628,324.99 
———————_ 3,356,525.78 


$8,476,230.76 
—=— 


is the ga point of the western air mail service and is 9 
destined to play an important part in the affairs of the city > 
in the future. " 


Moose Jaw is the headquarters in Saskatchewan for four. 


large lumber companies, while millworks and builders’ supply ~~ 
firms are located in the city. Packing piants, flour mills, the ~ 


Seed Pool and the Stock Yards are other industries which play 
an important part in the industrial life of Moose Jaw. — i 


The growth of the city has been steady and. sure. It was #4 
created a town in 1884 and was incorporated as a city in 1903, ~ 
Its population has grown from 1,558 in 1901 to 25,000 in 1929. = 


There Moose Jaw stands today: the pivotal point of Western 
Canada, the buckle in the greatest wheat belt in the world, It — 
has gone far in the past three decades but today it stands on ~~ 
the threshold of an era which may astonish even its own far- 
sighted citizens. 


_Governed by a sane civic administration, Moose Jaw, the:% 
Friendly City, is a place in which it is good to. live. 


<MNRNTORMOI 

' : “i ‘ae : ‘A 

The balance sheet shows the position’of Mooge Jaw as at 

December 31, 1929. Since thén the municipal power plant has been | 
sold to the National Light & Power Co. for approximately '$3,000,. 

000 tomer The effect of this transaction on the city’s fiscal pésition a 
is obvious, a eae a 


The city’s sinking fund has been increased from $2,400,000 to ~~ 
$5,400,000. Net debt has been reduced to $1,000,000 and the per 
capita debt of the city has declined to $50 from $190: _ , 


Thus Moose Jaw finds itself in-an enviable position. There has 
been occasioned a great reduction in the net debt with a consequent 
increase in borrowing power. Further, the city has been relieved of © 
the burden of financing further extensions to the power plant which 
will require a substantial outlay in the next few years. In addition, 
National Light & Power will pay the city $25,000 a year in taxes plus 
the increased value of its property in e e future. 4 


The financial outlook for the City of Moose Jaw is bright and its 
position from an investment angle has never been more secure, | 


City of Moose Jaw City Council 1930 


His Worship the Mayor, JAS. PASCOE 


Alderman R. F. Jackson Alderman T. Kindred Alderman P. H. Nelson Alderman T. Whitehead 
Alderman LeRoy Johnson Alderman W. E. Kirsch Alderman J. A. Thompson Alderman A. Wilton 
Finance Committee—Alderman LeRoy Johnson (Chairman), Alderman Kindred and Alderman Nelson 


For Information write to—Board of Trade, City of Moose Jaw 


City Clerk—D. Craven City Treasurer—T. Binns a 


‘Alderman H. W. Falconer 
City Engineer—H. C. Ritchie City Assessor—W. J. Moffat - % : 


Alderman S. A. Hamilton 


eu 


Moose Jaw’s airport is one of the finest in Canada. It is fully equipped with all facilities for night landings and th lig wer eae seen 00. mil sie edie night. Tie Big ear night. The 

deel “ i : e beacon light situated on t f : 

point “tte oore - all etn to he Eooraan roe the Royal coat of arms on their fuselage. They are wad in the eae freon Wieaiea to Calgary = on = Me . Jaw i th se 
es stop atthe airport while mail is transhipped to another plane. The passenger service is growing fast and machines have been booked ot four days SS icemecmesane, ee 


Moose Jaw-—the Pivotal Point of the Prairies 
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iigast 21, 1930 


August 21, 1989 


BIN HOOD MILLS 


BUILT VAST PLANT 
IN BEST LOCATION 


lead Office and Main Mill 
"Established in Moose 
E Jaw 


head office and main plant of 
company whose name is known 
r t the world is located in 
x Jaw. Robin Hood” Mills, 
sted Moose Jaw, on account of its 
forable location, for the site of its 
figinal operations in 1909, Trans- 
ftation facilities were excellent, 
hile the mill was in the centre o 
ne of the greatest wheat belts in the 


FAccordingly, Robin Hood Mills ac- 
pired an existing Pech: in 
09, had a capacity of barrels of 

sar daily. ive extensions 

“ yere made to meet the demands of 
ae nding business, until today the 
amen Rie’ avon ‘er tile red age 

i @ tive capacity o 
000 barrels of flour, 1,250 barrels 
rolled oats, and a storage capacity 

_ its elevators of 1,703,000 bushels 


ough the old mill was burnt 

n in 1911, a greater one rose in 

"ats place. A new structure having 8 
pacity of 2,000 barrels daily of 

; and 500 barrels of rolled oats, 


ce, 


© mes built and was completed in time. 


Bee handle the 191% crop, and further 

‘}  Baditions have brought its capacity 
) to present figures. . 
Company Extends Activiti 

asiness increased rapidly and the 

ny has extended its activities 

d Moose Jaw, until it now oper- 

“two additional flour mills at 

laskatoon and one flour mill at Cal- 


| “Fie mill at Calg was taken 
- | over while the Moose Jaw unit was 
a oF @ rebuilt after the fire.in 1911, 
and the old Inter-Provincial Milling 
pany plant at Factoria, a few 

e Saskatoon, was taken 

in 1926 to cope with the increas- 

s for the company’s 


The present modern mill in Sas- 
city was constructed in 1927, 

nd came ito cperation tate that 
sar. Its. per was increased in 
28 and tional bins 
» constructed; its present capac- 
is 3,000 barrels of flour daily 
th a storage capacity of 1,380,000 


wshels of 
This Sasheseet mil] augmented 
ibution in the Northern part of 


| Saskatchewan and its construction 
~ embodied the most modern equip- 
ment available. 
Moose Jaw is Largest 
: The Moose Jaw po however, is 
- still the largest of the Robin Ho 
- mills and its great size stands out as 
a land mark in the city. The total 
combined capacity of all Robin Hood 
Mills is today as follows: 
~~ Flour mills ....... 10,000 barrels 
Oat mill .......... 1,250 barrels 
bi Storage capacity 3,813,000 bushels 
- The advantage of location in the 
centre of the great grain fields of 
Saskatchewan, which produce. the 
finest milling wheat in the rid, 
-~ combined with scientific methods in 
wheat selection and milling have re- 
sulted in the rapid. progress of this 


i é 


3 


pbin Hood products, sales offices 
‘Wage maintained at Moose Jaw, Cal- 
@xy, Vancouver, Montreal, Toronto 
Saint-John, N.B., as well as in 

of the world. Robin Ho 
mrs sold all over Canada and 
“hipped to some 30 different. coun- 
4s throughout the globe: ~~ - nf 
_.. Has Modern Equipmiént * © 


Electrically equi throughout, 
“the Robin Hood Mills is constantly 
a new and improved ip- 
e most scientific methods in 
otax te ails quality of 
age year the milling o 
= Wheat grown in any district varies. 
|, As each harvester approaches, 
_ through an efficient system organ- 
ized for the purpose, samples of the 
oS oo a Canada 
ae ga in @ company’s 
| grain department. These aeanniée 
"> fe inspected, put through chemical 
7% ~ tests in the laboratory, and finally 
‘into smal] quantities of flour 
ti small experimental mill. This 
i then baked into bread in the 
= H shop and its baking 
tested thoroughly. 
not considered suf- 
and day out, the year 
bin H flour is run- 
the mills, samples are 
every two hours and given 
exhaustive chemical and bak- 
The scientific methods of 
on, os and testing 
Robin Hood Mills to 
e great organization 
Office is in Moose Jaw. 
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MOOSE JAW 


Shutactures Wide Range 
> Of Bricks at Claybank 
at Plant 


& brick making cofhpany with a 
Pt of about 10,000,000 bricks 
pally has its head offices in Moose 

be his company is the Dominion 

ite pric & Clay Products, Ltd., 

Wailer nufactures face brick, fire 

=e and refractory shapes at Clay- 

am, about twenty miles from 
aw. 


Another of its products is the | 
locomotive rch 


~~. ure of 
“ae The company supplies both 

lan National and Canadian 

; Railroads’ in Western Can- 
‘With this product which was 

fmerly imported from the United 


*ominion Fire Brick & Clay Prod- 
= owns and operates the plant, 
einer with 1,000 acres of fire 

mpesit near Claybank. Raw 
e) is obtained about haif a 
south of the factory and trans- 
ed by gasoline locomotives and 
ady cars. 
mé company uses two processes 
Stiff mud and dry press. Sub- 
tial additions and improvements 
m made in recent years and 
for the company’s products 
increased. It ships east to 
st Arthur and west to the Pacific. 
plant is served by the Gravel- 
subdivision of the C. N. R. 
Growth of the company has been 
‘tapid since 1912, and officials claim 
Much aid has been obtained 
the Ceramic Department of 
' Whiversity of Saskatehewan. 


_ great ‘6 
ro Toe marker’ thevis ge volume of/* Th 


- THE FINANCIAL POST 


Robin Heod Mills, Ltd selected Moose Jaw as the site for its wn to great roportions, and the Moose Jaw plant now has a 
original plant on account of its location in the centre of the great dally eaperity of 4.006 barrels of flour and 1,256 barrels of rolled 
grain fields of Saskatchewan which produce the finest milling | oats.‘ Other units are operated at Calgary and Saskatoon. 


wheat in the world. From small beginnings, the company has 


Seed Pool Represents 


Co-operative Effort 
In Successful Form 
Leads Strong Body 


Sells Registered Seed 
Direct from Grower 
to Sower 


Six years ago, five outstanding 
registered seed growers in Saskatch- 
ewan decided that time had come 
to fulfill a long-felt’ want. for sys- 
tematic marketing of registered seed 
in the province. These individuals 
found that money was the first 
requisite in organizing, so they took 
up a collection, each contributed a 
dollar, and the treasury started off 
with the noble sum of $5. 

Of this, .$4,50 was paid out to in- 
corporate under the Agricultural 
ee Association’s Act, and 
the battle of-these pioneer farmers 
_— with fifty cents in the bank, 
and the idea of the Saskatchewan 
Registered Seed Growers, in their 
minds, . 

These five men were the Hon. 
George Spence, W. J. F. Warren, 
F. W. Townley-Smith, George S. 
Canfield and R. D. Kirkman. They 
are still at the helm. M, P. Tullis is 
general manager. 

The organization which they form- 
ed is the Saskatchewan Registered 
Seed Growers, commonly known as 
the Seed Pool, which did about $90,- 
000 worth of business in its first 
year of operativn. In 1929, gross 


dod | sales were in the region of $400,000. 


Its membership approximates 1,000, 
Sells Registered Seed 
By selling registered seed the Seed 
Pool aims to offer the farmer bigger 
yields, better grades and more prof- 
its. The pool sells direct from 
grower to sower in the interests of 
general economy and general agri- 
cultural improvement. Every pos-, 
sible care is taken to protect buyers 
in regard to quality of seed. The 
greatest protection .is provided in 
regard to registered seed, since the 
product sold in the Government 
sealed sack, is the buyers’ guarantee. 
e Seed Pool is a group of pro- 
ducers of registered or pedigree 
seed operating a non-profit pool, 
with a two-fold object. The first is 
market thr a..central, as- 
sembling plant the seed grown by 
its members. The second is to be a 
practical factor in-improving farm- 
ing conditions on the prairie. 


-|'" From modest beginnings, the huge 


sixteen-story structure of the Seed 

Pool in Moose Jaw has risen as a 

monument to the faith of its mem- 

bers. The building is equipped with 

every modern known device for 

handling, cleaning and grading seed. 
Has 200 Agents 

The Seed Pool has-more than two 
hundred local selling agents in Sas- 
katchewan. A plant is operated in 
Saskatoon and an office is opened 
in Regina during the-season. Ship- 
ments from the Seed Pool go to all 

rts of the world. ‘Deliveries have 

m made to Argentine, Czecho- 

slovakia, Peru, Chile, Finland, 

England, Switzerland and 
Tremendéus Neon Sign 

On top of the Moose Jaw plant is 
the largest Neon sign in Western 
Canada. This sign reads “Seed Pool” 
and from the top of the sign to the 
ground measures 285 feet. 

The present quarters are the out- 
come of the rapid h of the 
Saskatchewan Registered» Seed 
Growers. The original assembling, 
cleaning _ and i lant was 
located in\an old flour mill structure 
in Moose Jaw. Business of the or- 
ganization became more varied and 
expanded extensively, and auxiliary 
storage had to be provided at Saska- 
toon, Battleford and Prince Albert. 
Then it became apparent that im- 
proved facilities were imperative, 


J. P. KELEHER, 
president of the Moose Jaw Board of Trade. 


Head. Offices of Seed Pool in Moose Jaw 


JUNIOR DIVISION 
IS ACTIVE WORKER 
IN BOARD OF TRADE 


Young Men’s Section Has 
Keen Interest in Civic 
Affairs 
The Young Men’s Section of the 
Moose Jaw Board of Trade is play- 
ing an increasingly important part 
in the affairs of the community. 
The enthusiasm which attended its 


inception is still copenens, and there | 7 


is no doubt that this addition to the 
Board of Trade will grow with the 
years. 

It was in 1927, that George M. 
Ross started a ball rolling which 
gathered momentum with amazing 
speed. Tentative plans for the forma- 
tion of a Youn en’s Section were 
laid and the Board of Trade was 
approached with a view to obtaining 
its sanction, The senior members 
received the idea with favor, and 
gave the project their blessing. 

As a nucleus, about 340 members 
were signed up. The Young Men’s 
Section. was then formally inaug- 
urated in February, 1927, at a ban- 
quet attended by 275 people. Speak- 
ers included Ralph H. Webb, mayor 
of Winnipeg, and Sir A. C. Mac- 
donell. 

By 1929, membership of the Young 


“ se 
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Saskatchewan Registered Seed Growers occupies this immense structure which was built 
by the Dominion Government and completed early this year. It contains the most 
modern equipment available for cleaning and grading registered wheat. 


THE MOOSE JAW 


and the present great plant in Moose 
Jaw was erected by the Dominion |. | IME - H 
Government and is leased to the Seed 


Pool-on a cash rental Basis. 

The Seed Pool has proved benefi- 
cial ‘to agriculture. 1929 Sas- 
katchewan grew 70 per cent of Can- 
ada’s registered wheat. Commercial 
marketing of grain for export has 
become keenly competitive in the 
past few years. The highest grades 
must be produced to hold a place in 
this market. © 


In Lumber Business 


reaches every home in Moose Jaw 
every day 


This family paper established 41 years ago 


Board of Trade Made 
Canadian Record in 1929 
In Per Capita Membership 


In “1929, Moose Jaw set a record 
for all Boards of Trade in Canada, 
with the largest per capita member- 
ship of any board or chamber in 
the Dominion. Membership included 


1,120 representative business men of | M 


the city, of which 650 were members 
of the Young Men’s Section. 

This excellent record is a clear 
indication of the civic spirit of Moose 
Jaw. It is community conscious. 
Real enthusiasm for municipal af- 
fairs has been shown by its citizens, 
and today the Board of Trade is 
showing an aggressive spirit, which 
does much to further the interests 
of the city ds awhole. ~ 

Tremendous progress has been 
made in Board of le work since 
the inception of the first Board in 
1889. The Moose Jaw Board of Trade 
today is more highly organized, more 
enthusiastic and more industrious 
than it has been at any other period 


in its history. 
Forms Industrial Section 

“arly in 1930, an Industrial Sec- 
tion was formed and is now busily 
engaged in making a complete sur- 
vey of industry in the city. Other 
important divisions include Agri- 
culture, Transportation and Roads. 

To George D. Mackie, who took 
over the duties of commissioner of 
the Moose Jaw Board of Trade in 
March, 1930, falls much of the credit 
for the progressive work which is 
being carried on. Mr. Mackie was 
commissioner of the city of Moose 
aw for a number of years, and is 
well-known all over the province, 
both in municipal and engineering 
circles. He knows the city and the 
province inside out; he is aggres- 
sive and holds unswervingly to the 
far-seeing policies and plans which 
are being ungertaken. 

The executive council of the Board 


Men’s Section had wn to 650, 
while the total membership of the 
Moose Jaw Board of Trade number- 
ed 1,120.~ This ereated a record in 
Canada, being the largest per capita 
membership of any Board in the 
Dominion. 

The Young Men’s Section of the 
Moose Jaw Board of Trade have 
shown thejr interest in civic affairs 
by a such ideas as a com- 
ee hotel and the Moose Jaw Fly- 
ing Club. Its members have an en- 
thusiasm which is bound to be re- 
— in further progress for Moose 

aw. 


Has Confidence in City 

Confidence of the Canadian Pacific 
Railway in the future prosperity of 
Moose Jaw was exemplified by the 
interest which the company took in the 
financing of the Moose Jaw Community 
Hotel—the Grant Hall. The Canadian 
Pacific invested $185,000 in the un- 
dertaking. 


* School Attendance Grows 
Moose Jaw is a city of schools. In 


1903 there were 252 pupils; in 1907 


there were 1,133 pupils; in 1928, 6,538 
pupils, 1,350 of whom were in the city’s 
city’s high schools. ‘ 


oT a ig eed ae ane 


REGINA MOOSE JAW 


Whimster’s Hardware 


for 1980, comprises J. P. Keleher, Shelf and Heavy Hardware 


president; James Kenn vice- 
president; and D Mackie, 
commissioner. All these men - 


and their eff are 
with success. 
ublication caled The Opti-|#i...-Ss_—s 
issued by the board each 
activities in Moose Jaw. 
The Toung Ties Section, which | division was ori 


was formed in 1927, has played an|members were s up, and tw 
important part in Board of Trade years later membership had risen 


Moose Jaw, Saskatchewan — 


National Light & Power 
Company, Limited 


6% First Mortgage Sinking Fund Gold Bonds 
Series ‘‘A,’? Due November 1, 1949, 


Principal and half-yearly interest (May 1 and November 1) Fart in gold coin of the Domine 
ton of Canada at any branch in Canada of the Bank of Montreal, Yukon excepted. Re- 
deemable in whole or in part at any time on 60 days’ notice at 105 up to and including 
May 1, 1981, and thereafter at eg decreasing % of 1% per annum up to and 
including May 1, 1947, and thereafter prior to maturity at 101, in each case 
with accrued interest to the date of redemption. Annual fund 
of $20,000 per annum, or 1% of the amount of Series A bonds, 
whichever is greater oe, pagount to be made on or before 
ay , . 


Denominations: $1,000 and $500, registerable as to principal, 


‘ (1) Business and Territory: The company owns and operates the electric 
light and power system of the progressive city of Moose Jaw, Sask., under an 
exclusive franchise expiring beyond the life of these bonds, and also sells 
electricity at wholesale for distribution in the surrounding district. 

(2) Security and Valuation: These bonds are a first mortgage and charge on 
all the fixed assets of the company. Day & Zimmermann, engineers, estimate 
total value of the property and business as substantially $3,200,000, or $1,600 
for each $1,000 bond outstanding. 

(3) Earnings: Under municipal management net revenue in 1929 was 
$246,696 or 2.05 times bond interest requirements, as against $212,591 in 
1928. On account of new business acquired and to be. acquired, and econo- 
mies to be effected through improved plant facilities, the engineers estima*e 
net. revenuo under private operation to be $322,746, or 2.68 times bond 
interest requirements. 


PRICE: 99.50 and accrued interest to yield approximately 6.05% 


We recommend these bonds for sound and conservative investment. 
Fully descriptive circular sent on request. : 


M“LEop. YOUNG. WEIR & Co. 


LIMITED 


METROPOLITAN BUILDING, TORONTO 
OTTAWA HAMILTON LONDON WINNIPEG 


. 


\ 


MONTREAL 


Associated Securities, Limited 


Petroleum and Natural Gas Explorations! 


WE have Large 
Holdings now, 
under development at 
Riverhurst, Sask., and 
on the Blood Indian 
Reserve, near Leth- 
bridge, Alta, and 
awaiting further de- 
velopment at Kenas- 
ton and Readlyn Val- 
ley, Sask, 


We also hold fo 
acres in Turner Val- 
ley and Leases at 
Wainwright, Rib- 
stone and other poten- 
tial areas. 


We are now en- 
gaged in the promo- 
tion of a sound Ex- 
-ploration Company to 
S incorporated under 
the Dominion Com- 
panies Act. 


W. E. KIRSCH, 


manager of Security Lumber Co., whose 
head office is in Moose Jaw. 


is the, key to the rich Moose Jaw market. 
Moose Jaw cannot be covered without it. 
The TIMES-HERALD is the only daily 
paper published in Moose Jaw. 


The morning edition has a circulation of 
2,902, and the evening of 4,721, totalling 
7,623. The flat advertising rate of 5c per 
line makes the TIMES-HERALD an attrac- 
tive “buy” from an advertising standpoint. 
If the Moose Jaw TIMES-HERALD is not 
now on your advertising list it should be 
added. 


The Moose Jaw Times-Herald 


Toronto—F. W. Thompson 
Representatives ; New York—Chas. E. Miller 


JAMES H. DRYMAN 
Chicago—W. H. Stockwell 


Advertising Manager 


HIS is an actual photograph of the gas aflame at River- 

hurst well. The gas was struck at 510 feet, in April, 1926 

and the well was drilled 17 feet into the sand. The flow o 
gas has been continuous, without diminishing any whatever and 
is still flowing persistently the same at the present time. Two 
other wells have struck the same gas at approximately the 
above-mentioned level. It is confidently believed that a deep 
test, drilled in the right location, in this area, will prove the 
production possibilities here to be adequate for the domestic 
and industrial requirements of the Saskatchewan cities. A fourth 
test well is now being drilled to assist in establishing oe 
the structural location. The gas is flowing through ten-inc 


casing. 


Our geological.ana 
exploratory opefa- 
tions are directed by 
successful and com- 
petent engineers. 


If interested, write 
for further particu- 
lars. 


317-318 Hammond Building, 


MOOSE JAW 


SASKATCHEWAN 
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THE FINANCIAL POST 


Moose Jaw is Pivotal Point in Livestock Industry 


T. ‘Eaton Company Has| 


Fine Shopping Centre 
jn Moose Jaw 


OUT-OF-TOWN TRADE |. 


MacBean’s Has Built Up 

‘Wide Reputation Both in 

ity and Contiguous 
stores - in 


especially around Christmas time, 
there is a large influx of mmenners 
aw 


from country points, for Moose 
the commercial centre of a trem- 


uccess» of these . shoppi 
served to show just how m 
.to. the north, southeast and 
look. to Moose Jaw as a shop- 
centre. 


ed | livestock centre. On 


ver of 


property of Southern Saskatchewan Co-operative Stock Yards is capable vf accommodatin: 
To this great mart come the unfinished cattle from western points where they find re 


-| yards, and increasing activities have 


7,000 cattle, 3,000 hogs and 5,000 
purchasers who finish the beasts 


rich farm lends in the east of the province. Moose Jaw has always been a distributing point in the ——— industry and 


organization of the Co-operative Stock Yards has given further impetus to the breeding of cattle, sheep, 


horses. 


Co-operative Stock Yards |€0-OP. CREAMER 


Aid Wide Expansion | jw 
~ Of Livestock Industry 


Supply Demands of Moose 
Jaw as Great Livestock 
| Centre 


AID TO INDUSTRY 


City Holds Greatest Feeder 
and Auction Sale in Canada 
‘ \—Rodeo is Estab- 
lished 


As the pivotal point of the 
prairie provinces, it is only natural 
that Moose Jaw should be a great 
the west lie 
~ great ranching areas; to the oe 

ie great grain growing. areas an 
sieodanen of winter feed. From the 
west come the unfinished cattle of 
the ranches, and in Moose Jaw they 
find a ready market and are dis- 
tributed in arf area where abundance 
of feed enables them to be finished’ 
‘and prepared for consumption. 

Thus the: Southern Saskatchewan 
Co-operative Stock Yards, located in 
Moose Jaw, serves to bring about 
co-ordination between raisers and 
feeders of cattle. The organization 
has ‘grown :rapidly and the stock 
yards: now contain 370 pens of which 
117 are covered. These are capable 

housing 7,000 cattle, 3,000 ORs 
and 5,000. sheep. The excellent facili- 
ties for ee, livestock .are il- 
dustrated by the fact that 18,000 
sheep and lambs passed through the 


yard. in one single day in ‘1929. . 


Has Long Record Dating 
, from Pioneer Days in 
- :° . Moose Jaw 


‘In the Moose Jaw Times-Herald, 
Moose Jaw has a newspaper, which, 
undér the ing directorship o: 


Thomas Miller, @ good news- 
in the city. It is the 
tion of a long and varied life 
since pioneer days in Moose Jaw. 
Its merits are founded .on/ability to 
ve ae oh a ween be- 
se —— in the early. days. 
he first paper published in Moose 
Jaw was The News, which made its 
appearance in 1883. This -was print- 
ed for three years. In 1889, J. N. 
MacDonald started the Moose Jaw 
Times and in 1894 Hon. Walter Scott 
bought the paper. 
A year later he sold The Times to 
E. G. Woodward but: in May, 1896, 
it came back again to Walter Scott’s 


nds. 

On July 1, 1896, Thomas Miller, 
the present managing director was 
placed in charge. At that time the 
equipment consisted of a Washington 
press, two fonts of type, a job set 
and’ one desk which, in all, was 
valued ‘at $1,100. 

However, under the new manage- 
ment, progress came rapidly. The 
first building was constructed in 
1901 and five years later, the Meose 
Jaw Evening Times was published 
for the first time daily. It was then 
the sécond daily paper to be pub- 
lished in Saskatchewan. 

In 1911 fire ravaged‘ the whole 
plant, which was a total loss. Noth- 


- ing daunted, the company re-organ- 


ized. and eventually a large three- 
story plant with o inting depart- 
ment, was completed. 

the one presently occupied by ‘the 
company and represents a well- 
equipped and modern newspaper 
unit. Rotary presses were installed 
and complete new equipment was 
purchased when The Times moved 
into its new home. 

| Here is the established paper 
which has weathered the storms and 
trials of the various periods of 
transition in Western Canada. But 
the Moose Jaw Times-Herald is not 
resting on its oars. It pursues a 
steady course and its increasing 
prestige is an important factor in 
the company’s efforts to promote a 
greater Moose Jaw. 


Western Ice Supplies 
Vital Need to City 


The Western Ice Company supplies 

. eee > Moose Jaw. ate lish- 
n , the company grown 

steadily and its turnover now ap- 
proximates 30,000 tons per annum. 

Natural ice is harvestci from the 
Moose Jaw river and shipped to many 
points in Saskatchewan. The com- 
pany also harvests ice at other points 
in the province, and supplies require- 
ments of the Canadian Pacific and 
Canadian National Railways. 

Delivery is made both by truck and 
team; and in the winter months 
about 150 men are on the company’s 
payroll. Officers of the company in- 
clude D. H. McNaughton, president, 
C. C. Heubach, secretary, and C. J. 
McNaughton, manager. 


\ 


| 


ti S 
This unit is 


Incorporated in 1917 

see og ro tg tho Co- 
operative Ss, was incorpor- 
ated in 1917, and today has about 800 
shareholders: The present yards 
were constructed in 1919; prior to 
that time stock yard facilities were 
furnished by the Canadian Pacific 
Railway and were mainly for feeding 
cattle in transit. 

These facilities were taken over by 
the Co-operative Stock Yards in 
1920, and the yards are now served 
by excellent trackage facilities with 
direct connection with both the Can- 
adian Pacific and Canadian National 
Railways. 

Moose Jaw an to become a 
trading point for livestock when the 
C.P.R. first reached the city at the 
time of the rebellion in 1885. Large 
numbers of horses were distributed 
to the troops from this point, while 
the city continued to hold'a domin- 
ant position asa feeding point for 
pase cattle and horses after the re- 


bellion. 
Pure-bred Aberdeen-Angus and 


f |\Hereford cattle are known: to have 


been imported into the North West 
Territories from England and Scot- 
land as early as 1882.: This importa- 
tion of pure-bred sires of the beef 
type, together with‘a constant study 
of breeding through the years, has 
obtained for Moose Jaw an outstand- 
ing reputation as a market for cattle 
of high quality. 

‘____ Is Great Cattle Centre 

With the transformation of open 
ra to stock oe under fenced 
conditions—due large 7 to the devel- 
opment of the Moose Jaw district as 
a wheat-producing area—it followed 
that the city should become firmly 
established as a distributing point 
between ranches and farms. 

The need of facilities for sorting 
and marketing were keenly felt, and 
as a result of continued requests of 
the Saskatchewan Stock Growers 
Association, the. Provincial Govern- 
ment appointed a commission to in- 
vestigate the marketing of livestock 
in Saskatchewan. 

Thus in 1919, the stock yards of 
the Southern Saskatchewan Co- 
operative Stock Yards came into 
existence, and today fulfill their mis- 
sion with expedition and steadily- 
increasing prestige. 


Establish Packing Plants « 

Establishment of modern packin, 
plants in Moose Jaw were a natura 
development of its growth as a live 
stock distributing centre. In 1926 the 
wift Canadian company purchased 
a plant formerly operated by Gordon, 
Ironsides and Fares, while in 1927 
the Harris Abattoir Company built 
a large unit adjoining the stock 
yards, These companies are in an 
excellent position to pick the finest 
cattle as they are shipped in from 
the ranches, while in some cases the 
packing houses purchase with a view 
to finishing the cattle themselves. 


Has Sound Management 
Activities of the Southern Sas- 
tchewan Co-operative Stock Yards 

are conducted on a sound basis. The 
resident .of the company is J. H. 
rayson, while the yards are under 
the active management of Edward 
Evans, who has been genera! man- 
ager since the oe of the com- 
pany. Mr. Evans has had wide ex- 
perience. He was superintendent of 
the Winnipeg Stock Yards from 1904 
to 1910,. manager of the Calgary 
yards from 1914 until he left to take 
up his present position. 
_ Following is a statement of total 
livestock receipts during the past 
ten years. 
Twelve 


0s. to 
April Cars Cattle Calves H Sheep Ho 
1980 5,897 65,527 9,555 141.488 48.985 28,541 
1929 5,460 68,854 8,287 85,228 29,215 28.578 
1928 6,400 87,585 7,844 61,890 17,744 19.959 
1927 6,846 117,475 8,654 87,289 26,695 17.781 
1926 6,915 128,272 5,766 72,225 25.769 14.170 
1925 4,846 ..71,728 2,820 104,238 20,881 11.210 
1924 8,688 60,088 611 652,344 18,092 6.973 
1928 4,964 87,554 4,126 61,114 31,446 6.50] 
1922 2,495 88,768 1,707 12,975 33,557 6,871 
1921 8,871 67,148 1,511 17,584 16,610 7.523 

With these excellent facilities for 


handling livestock, Moose Jaw has 


Has Wide Experience 


EDWARD EVANS, 
manager of Southern Saskatchewan Co- 
operative Steck Yards, Ltd. 


become the. centre of co-related ac- 
tivities. It is the headquarters of the 
Saskatchewan Feeder Show and 
Auction Sale, which is the test 
institution of its kind in Canada. 
The Feeder Show has been held every 
Fall in‘ Moose Jaw for the past eight 
ears, and has been a great stimu- 
ant to livestock .activities in the 
province. It is attended by members 
of the industry from all parts of 
Canada and the United States, while 
the great interest which centred in 
this affair is illustrated by the fact 
that 2,000 cattle and 16,000 sheep 
passed through the auctioneer’s 
hands at the sale in 1929. This com- 
pares with a total of 800 sheep and 
600 cattle disposed of in the first 
sale in 1923. 


But Moose Jaw does not rest on 
these laurels. To conserve the back- 
rae of this great live stock in- 

ustry which has meant so much to 
the city, a Rodeo is held each year. 
The first was held in 1928, and its 
success was so great that the Rodeo 
has become an established institution 
in Moose Jaw. These Rodeos have 
been attended by vast numbers and 
have attracted riders from all 
of Western Canada and the United 
States. The Moose Jaw Rodeo was 
created through the initiative of the 
Moose Jaw Board of Trade and has 
been successful in strengthening the 
relationship of the city with sur- 
rounding rural communities as well 
as perpetuating the traditions con- 
nected with the live stock industry 
and cowboy sports incidental.to it. 

Once again the famous - black 
Galloway cattle are seen each year 
in Moose Jaw, and once in the 
most famous riders in America come 
to a city which is established as a 

eat livestock, agricultural and in- 

ustrial centre. 


HAS LARGE STAKE 


Moose Jaw Unit *Plays 
Important Part in Wide 
Activities 


From small beginnings in 1906 
there grew up in Moose Jaw a dairy 
business which was destine 
come an important factor in one of 
the’ greatest dairy organizations in 
Canada. The branch of the Saskatch- 
ewan Co-operative Creameries, Ltd., 
which is located in Moose Jaw is one 
of the most modern creamery vrits 
in Western Canada, and it is no other 


than the old Moose Jaw. Creamery | P 


which was organized by 
Caulder, in 1906. 

Saskatchewan Co-operative 
Creameries, which acquired the 
Caulder Creameries in 1927, now 
owns 44 creameries ang 7 cold stor- 
age plants throughout Saskatchewan, 
and maintains distributing branches 
at Winnipeg, and The Pas, Man. 

The history of the.old Moose Jaw 
Creamery, from whieh sprung Cauld- 
er’s Creameries, is epie of busi- 
ness enterprise. When J. A. Caulder 
founded the Moose Jaw Creamery 
twenty-four years ago, he had vision 
and faith in. the future of the city. 

Expansion Was Rapid 

Though the business started in a 
smal] way,—when bottles ‘were filled 
from kettles—Caalder made prog- 
ress. Expansion was rapid. In a few 

ears creameries were established in 
aple Creek, Carnduff, Swift Cur- 
rent, Weyburn and Carlyle. 

Other men shook their heads at 
this aggressive move; it was thought 
that such a plan was unfeasible. 

However, the establishment of 
these branches and their successful 
operation proved the value of réal 
foresight. Business flourished, and in 
1926 the company purchased the 
Scott dairies of Saskatoon, thus ex- 
tending its activities to the north. 
The name of the Moose Jaw Cream- 
ery was also changed to Caulder’s, 
Creamery. Then, in 1927 a merger 
was effected with the Saskatchewan 
Co-operative Creameries, Ltd. At 
this time, Caulder’s was operating 
37 creameries. 

The Moose Jaw unit, now covers a 

t area south of Moose Jaw, work- 
ing into districts covered the 
smaller branches of the Saskatch- 
ewan Co-operative Creameries. The 
present quarters were built in 1914, 
under the Caulder régime, and new 
equipment has been installed from 
time to time. The unit today posses- 
ses the most modern dairy equipment 
available. Its horses, of which it is 
ay proud, have won many prizes. 

t was the first place in Saskatch- 
ewan to use the pasteurization pro- 
cess in dairying. 

From the days of the old Moose 

Jaw Creamery, when milk was de- 
livered in the city limits with a push- 
cart, it now operates twelve retail 
milk wagons, and four trucks in the 
city. It ships its products to 
Riverhurst, Outlook,*Cadillac in the 
south and all through the country 
south of the Assiniboine down to the 
border of the United States. 
- One of the features of the plant in 
Moose Jaw is the ice-cream making 
machine which is the most modern 
obtainable and is the only one of its 
kind in Saskatchewan. 


EXECUTORS and ADMINISTRATORS 
TRUST COMPANY, LIMITED 


can be of use to-you in many ways. 


In 
In 


. In 
. In 
In 
In 
all its forms. ‘ 


S© 00 IAAP wr 


advising in regard to the making of your will. 
caring for your investments. 

. In safeguarding your valuables. 

arranging mortgage loans. 

buying, selling real estate. 

renting and managing property. 

advising on. and arranging for insurance in 


In suggesting investments. 
In acting as agents for Executors or Trustees, 


and in many other ways. 


\ 


Correspondence Invited 


14 High Street West 


Moose Jaw, Sask. 


MacDonalds Consolidated Limited 


Wholesale Distributors of Fruit and Groceries 


MOOSE JAW, SASK. 
Head Office: Winnipeg, Man. 


Branches in all impor- 


tant centres 


between 


Fort William, Ont., and 
Victoria, B.C. 


Sole Agents for 


Royal Purple Brand 
Canada’s Best 


Western Canada’s Largest Wholesale Grocery 





‘FRIENDLY’ CITY} HUB OF PRAIRIES 


d to be-|. 


“lestablish their main plants in the 





Packers Find Moose Jaw a : 
Ideal Plant Location|| Your best 


cern te cine ny means ate oes ell «= INVESTMENT 
is your HEALTH 


the city’s important position as a syne oe oon > ga of its pro- 

livestock centre in western Canada.| Capacity for hardling consists of 

Both Swift Canadian and Harris|a weekly autput of 150 cattle, 300 

Abattoir (subsidiary of Canada |hogs, and 150 sheép, while facilities 

Packers) have large plants adjacent And your best contribution to that 
investment is 


enable the feeding of 20,000 A 
to the stockyards of the Southern | Further extensions to the plant are 
Saskatchewan Co-operative Stock- _Canaitian Co. Led, 

uired a it formerly opera’ 
hor Gaston: Srensiae & Fares. The 
capacity of the unit allows the 
handling of 270 cattle and 750 hogs 


tr day, while output consists. of 
ally intended to kill cattle, hogs, fara, Then smoked meats, 


f lying fresh meat | poultry, butter and eggs. 
any a ether a a iam were to be P Both these units are closely identi- 


the company’s plant at St. | fied with industrial activity in Moose 
Bonitece, Man. aoe \Jaw. They coal a large amount 
Since its inception, however, |of labor, and their fine, well-equi 
steady progress has been made and | plants have made a name for Moose 
in 1928 the company went into the |Jaw as one of the packing centres 
manufacturing end of the industry. of Canada. 


extensive business is the Securi 
Lumber Co 


made necessary various additions to 
the plants from time to time. 

The Harris Abattoir, Saskatche- 
wan, Ltd., established its plant in 
Moose Jaw in 1926. It was origin- 


Insist: on using 


PALM PRODUCTS. 
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. Numerous bra 
offices are maintained, while the ex- 
pansion of the o tion has 
rapid. Here ag Moose Jaw was 
selected as the pivotal point for the 

tions, and ity 
ber m an important fac- 
tor in industrial acti in the city 
of Moose Jaw. W. E. Kirsch, is 
general manager. 
Other lumber and building supply 
companies in Moose Jaw i le 
Haywood and Co., and the Kennedy MER NES ETN 
Lumber Co., which both carry on a 
large business. 
« Cushing Millwork Co. 
Another, firm which has built up a 
wide reputation for itself in th 


IS HEADQUARTERS 
OF LUMBER FIRMS 


Four Large Companies 
Make Head Offices in 
Moose Jaw 


Moose Jaw is the head office in 
Western Canada for four great lum- 
ber companies. Its unexcelled posi- 
tion as a distributing centre, together 
with the wide gains which have taken 
lace in western construction, have 
inevitably led these companies to 


‘sen Men Held 
Life insurance men from 

southern katchewan. g 

Moose Jaw in 1930, for a 


Motor Show in Moose Jaw . 
In Moose Jawiis held the only auto- 
mobile show in Saskatchewan. This 
¢ |} show, which was inaugurated in the 
western provinces, is the R. L. Cush- | spring of 1928, drew approximately | which was held under the 4 
ing Millwork Co. » str —— 6,000 visitors in 1930. the Life Underwriters-of Ca: 
in saREEEEaeas ann nantienmeeneaneneaheemmibenecneeemt eae ie ele aaa 
rapidly and the company has tripled | | pe SDE TAs oaubaaet ee aa 
its a in the past. three 


Seas 


ne 
3 
a 


city. 

Sosertad Building Supplies, car- 
ries on an extensive business which 
is distributed through some 70 
branch offices. The head office in 
Moose Jaw is practically in the geo- 
graphical centre of the area covered, 
and Walter F. Thorn, who is man- 
ager and vice-president, often gets 
in touch with each of his branch 
office managers by telephone in one 
day. This illustrates two important 
points. First, the desirable location 
of the company’s head office, and 
secondly, the sound policies of the 
management. 

Disposed of Elevators 

Strangely enough, the original 
eompany, which was known as Im- 
perial Elevator and Lumber Yards, 
was chiefly interested ‘in the grain 
business. Business had expanded 
since its formation in 1903 to such 
an extent that the company owned 
the biggest line of elevators in Can- 
ada by 1918. 

It was decided, however, to dis- 
pose of this grain business, and the 
lumber yards, which they renovated, 
continued in business as the Imperial 
Lumber Yards, Ltd. In 1930, the 
present company, Imperial Building 
Supplies, was organized to take over 
the assets and undertakings of the 
predecessor company. 

Another lumber company with an 
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ing Millwork deals in 

finished lumber and bu 

Fs honth ellen, Sar tha obeintaat 
e ce for 

Saskatch Some recent 
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Security Lumbe oi 
Company Limited ~ 


Head Office, Moose Jaw, Sask. 3 


z 


Robin Hood Mills unit in Saskatoon. 
the new Gravelbourg hospital and 
post office, and various other 


ereeit 


! 


equipment and fixtures, and 
built up a wide business in this divi- 


; 


The Home Owner’s opinion is the true 


: test of values. al 3 


prises an industrial plant which is 
a credit to Moose ear 


Through our branches at more than 
one hundred towns and cities. in’ @ 
Saskatchewan, the opihions, ideas and} 
advice of our Service Department are — 


always available to our customers. __ 


Livestock Win Prizes 
Saskatchewan livestock in 1929 wo 
143 prizes in livestock classes at th 
Toront Royal Winter Fair, in compari 
son with a total of 102 in 1928. In 1927 
Saskatchewan won 88 awards. ~ 


Blackwood Hardware Company 


WHOLESALE HARDWARE MERCHANTS . Sea. tapx3 ae 
ee 7 ‘that Security Service.is:amoneéy-saver 7 


to them: er 


The experience of:our:customers is, | 


nw a 


ore < 


Pee raid 


t and : 

~ Dr. James MeKe 

and A. Grideau 
urer, . 

PALM DAI 

: aS SUSTAI 

a ase | aa -. Acquired Co 

MOOSE JAW, SASKATCHEWAN, CANADA - . Lha E Moose J 
Distributors of: 

Lowe Brothers Paints 

Horton Power Washers 


Let’s help you with your 
building problems. 


Clarion Radio 


G. M. ROSS . 


Financial Broker 


Government, Municipal 
and Corporation Bonds 


PHONE 2110 


CANADIAN BANK OF COMMERCE BLD¢. = 
& radius of 150 
with the com 

have increas 01 
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MOOSE JAW, SASK. 


KR.L. Cushing Millwork Co. - 
Limited 
Manufacturers and Distributors of 


““Masterbilt” Millwork in Any Wood 
Specializing in Bank and Restaurant Fixtures 
Window and Plate Glass Always on Hand 


Recent work completed includes: 
Dennis Cafe, Moose Jaw 


Bank of Montreal, Moose Jaw \ i Like i mM 
Wn 


Bank of Montreal, Swift Current | ALL Wy 


Pontiex Church, Pontiex, Sask: a CRT CH 
Millwork for the Crooked River and Shelibrook , 1 eno ro 


line, C. N. R. (96 buildistgs in all). ada oo ; , | ey 
gin ae RS CN ANS naa 
R.J.WRIGHT . meee “SSEED’ GROWERS LID. 
san x MOOSE JAW, SASK. 


' The finest and most up-to-date seed 
plant in the Dominion of Canada. 


: 


> 

* 

£348 
ay 
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Local Mana¢er 


pust 21, 1980 


‘BRING LAURELS 
| TO MOOSE JAW 


ay 


igh Grade Merchandise 
/Gains National Repu- 
. tation 


ing silk dressi gowns at 
each is quite a feat in itself, 
tt there is a store in Moose Jaw 
hich sells 100 of these luxuries each 
r priced between $50 and the 
value. The dressing gowns are, 
course, a negligible factor in the 
pal business of this men’s store, 

it they serve to prove a point. 
‘Slater and York have gained a 
ation-wide a as men’s out- 
ters. They have built up a rep 
tion in the t 35 years which 
#_atings @ steady stream of orders 

om of Ca 


which has. estab- 
a wide market for quality 
Res Practically all the stock car- 
-} ried is imported, is’ of high-grade, 
; ind priced accordingly. Establish- 
4 ment of this market for quality 
- # Sepoods is the result of a merchandis- 
4 ng licy which never weakens. 
Bales letters to a substantial and 
. ully selected list of customers 
nd prospective customers are mail- 
d several times a year. Personal 
tters to visitors, cards and litera- 
ure— conspicuous in their lack 
, are wee done much 
» build up business. 
§ The result is that customers are 
tr d to a store which can offer 
the finest men’s wear obtain- 
English tweeds and serges, 
ch and English silk and cotton 
~ goods are pre-eminent and it would be 
“@itficult to find a higher grade of 
: the Dominion. 
» Are Many Others — 
ese attributes are not confined 
rely to this one store. Clarkes, 
i, is 0 ted on much the same 
and its goods would satisfy the 
fastidious man. ~A quiet but 
inctive atmosphere, set off by 
attractive window display, has 
n this house an enviable reputa- 


Other men’s outfitters which 
“garry a wide line of goods and sev- 
exclusive agencies in boots and 
includes Kent and Brooks- 
and Kerr and Anderson. Both 
stores are conducted on sound 
carry excellent merchandise 
d have built up a name for them- 

in Saskatchewan. 


Ee 4 IPEG TRUSTEE 
_~ HAS BRANCH IN CITY 
’ Selects Moose Jaw as Site 


for Sole Branch 
Bat Office 


- Moose Jaw is the location of the 
only branch office of the Winni 
Trustee y of Canada. The 
the organization is in 
Winnipeg but for some years it has 
been Sonal fitable to maintain 
- @ branch in the thriving centre of 
- Saskatchewan. . 
Substantial progress was. made in 
1929 and business in every d 
ment of the com show 


igust 21,1980 


Be 


N 
> 


pods. 


an 


' © ponds valued at $25,259. 
oa company is soundly managed 
and operates alo conservative 
M. J. A. M. de.la Giclais is 
t and managing director; 
. James McKenty is vice-president 
eau is secretary-treas- 


and A. Grid 
Urer. 


1 PALM DAIRIES MAKE 
 SU-STANTIAL GAINS 


‘Acquired Cobourg Dairy in 
i Moose Jaw During 
a> -- ast Year .> -: 


=, Palm Dairies is a comparatively 
Rew name in Moose Jaw, though it is 
Ope a firmly established dairy 
bus The company took over 
Cobourg Dairy, Ltd., in 1929 and 
$ company and its predecessor 
been active in the dairy busi- 

for the last twenty years. 
Dairies is making rapid 
(ress. It manufactures a wide 

ime of dairy products and distributes 
ik, cream, buttermilk, creamery 
et; eggs and its own ice cream 


‘In 1926 the business presently 
med by Palm Dairies was operated 
im Moose Jaw in a comparatively 
Mall way. Since that time the in- 
stry has expanded on a wide scale. 
+The Palm Dairies ice cream de- 
lertment has dealers located in prac- 
Ugillyevery town in the whole of 
thwestern Saskatchewan. Many 
; rs and merchants in these 
“Wwe consign all their ungraded 
to the company’s produce de- 
_ Pertme Cream shippers within 
radius of 150 miles do business 
th the company. City deliveries 

We increased on a broad scale. 


“MOOSE JAW TRAMS 
| PRIVATELY OWNED 


Mose rivate company owns the 
‘Mose Jaw Electric Railway Com- 
any, which was formed in 1911, a 
met which contributes to the city’s 
tinction of being the seat of pri- 
‘*wnership in Saskatchewan. 
Oitrol of the company lies in Ot- 
and there is virtually no pub- 
investment interest in the utility. 
4 the Moose Jaw Electric Railway 
oMpany operates 12 street cars and 

8 motor buses, which Five a good 

ice over 12 miles of trackage. 
number of passengers carried 
been well maintained in face of 
wmobile competition. Following 
¢tomparative figures for the past 


KS well for the railway. Tickets 
Sold on the basis of four for 25 

or 10 cents cash. Workmen’s 
sts are sold at eight for 30 cents 
t children’s tickets sell at eight 


- 


~ ¥ear 
‘1909 


To Increase Capacity 


by 2,000,000 Bushels 


The Dominion Government Interior. Terminal .Elevator at Moose Jaw which hes & 


present storage capacity of 3,500,000 bushels. Construction now under 


way will add 


2,000,000 additional bushels to its capacity. 


Build Large. 


_.To Terminal Elevator 


A large addition to the Dominion 
Government Interior Terminal Ele- 
vatot at Moose Jaw, and the instal- 
lation of complete electrical equip- 
ment, is being undertaken. The 
addition to the elevator will accom- 
modate .2,000,000 bushels bringing 
the total are capacity to 5,500,- 
000 bushels. The extension will be 
ready for the current crop. 

The original diesel engines which 
formerly supplied the power to the 
terminal are being taken out and 

wer requirementsin the near 

ture wilt be supplied by the Nation- 
al Light & Power Co. This organiza- 
tion is already supplying energy to 
the contractors who are busy on the 
construction’ of the large addition. 

The Moose Jaw elevator was built 
in 1914 by the Government, and its 
ideal location has brought increasing 


Addition 


demands on the facilities it offers. 
J. Gordon Ross, stated the case con- 
cisely when he recently said. 

“It does not take much study to 
realize that Moose Jaw is the logical 
place n Canada to store wheat under 
the Pool system of handling our crops. 
Moose Jaw is the dividing. point be- 
tween east and west, and north and 
south wheat traffic. 

“There is the outlet to the east 
through the Great Lakes, to the west 
there is Vancouver and Prince Rupert; 
there is the Soo line south. With the 
opening of the Hudson Bay Railway 
and route, Moose Jaw will become more 
than ever the strategic centre. 

“The Board of Grain Commissioners 
in 1926, put Moose Jaw terminal ele- 
vator in first class shape. Since then 
the elevator has been used to capacity, 
and has been a revenue producer for 
the government. 

_"Moose Jaw’s position as the strate- 
gic centre of the grain traffic insures 
great development in the future.” 


Fiscal Status Excellent 
Of City of Moose Jaw 


Sale of Power Plant Gives Great Strength to Financial 
Status of Municipality 


oe 
By D. Ky HORNE 


The present financial position of 
the City of Moose Jaw presents a 
picture almost unequalled in the an- 
nals of Western Canada, and full 
appreciation of this position calls for 
a comparison of conditions before 
and after the sale of the power plant 
utility, at one time owned and oper- 
ated by the city. 

The city submitted for many years 
to capital expenditure for the pur- 
chase and installment of utilities 
and other necessary expenditures 
which go to make up a city; and in 
consequence assessments were raised 
and taxes levied which ultimately 
became burdensome upon the 
citizens. 

, City Records Growth 

The following table will approxi- 
mately illustrate the increase in 
bonded indebtedfiess and taxes, etc.: 
= SGrass Debt 
$ 977,000 $s 
6,900,000 


Taxes 
189,000 
1919 890,000 
1929 . = 6,400,0 1,100,000 
The above figures indicate the 
growth of the city, the development 
of utilities and this position will be 
recognized as representative of most 
western Canadian cities. 

The balante sheet as of December 
29, 1929, in very summarized form, 
would appear as follows: 


weeeecsessceos ~ 
. 


: Assets 
Land, buildings, public utilities, 
ME cstecnckscsccetacbassacs $4,776,739.62 
Equipment advances, material, 
289,583.11 


etc. 
Cash on hand and in bank .... 234,384.26 
Aceounts receivable net e 111,636.71 
Taxes receivable 
and tax sale 
ies. 4... $2,239,050.26 
Less reserve f 
uncollectable 
ta: « 1,628,324.99, 
—_———_ 610,725.27 


624,592.08 
12,477.7 
$6,660,038.84 


Deferred assets: 
Local improvements : 
Deferred cHarges and deficit 
levies 


$6,399,192.69 


esse 2,429,149.14 
tee —————_ 3, 970,043.55 


941,401.25 
9,669.48 
10,723.77 
1,728,200.79 
$6,660 038.84 
Basis of Borrowing 
The city’s borrowing power, ac- 
cording to the City Act, is restricted 
to 20 per cent of the city’s taxable 
assessment, and at the Ist of Janu- 
ary, 1930, this figures was approx!- 
mately $20,800,000. In arriving at 
the actual extent of the borrowing 
power the city is entitled to deduct 
from its gross debt the sinking fund 
at the credit of the city, the deben- 
tureg issued for secondary education, 
and the owners share of all deben- 
tures issued for improvements. On 
this basis the city’s borrowing power 
as on Jan. 1, 1930, was‘approximately 
70,000. . 
eThe sinking fund of the City of 
Moose Jaw is under the administra- 
tion of a board of three trustees, 


With Strong Firm 


Current liabilities 
Reserves—power plant 
Excess levies 


iture, the future mig 


D. K. HORNE, 


manager stock and bond department of 
Kern Agencies, Moose Jaw. 


Arthur Hitchcock, J. “H. Grayson, 
and Senator W. B. Willoughby, K.C. 
The sale price of the plant was 
approximately $3,000,000, an amount 
in excess of the net debenture liabil- 
ity of approximately $2,200,000. It 
is not very difficult to visualize the 
present financial condition of the 
city when entries representing this 
sale are incorporated in the city 
books. 
The following will serve as an 
illustration: 
Siaking Fund Per 
owe 
Year Gross Debt Trust F und Net Debt eke 
1929... $6,400,000: $2,400,000 $4,000,000 $}90 
1980 .. 6,400,000 5,400,000 1,000,000 60 
The future of this situation re- 
solves itself into, and depends upon 
the wisdom displayed by the city in 
the administration of this fund, ‘and 
—_—_—_—_—.£.£.£ 


Net Debt 
$ 977,000 
5,100,000 
4,000,000 


Sinking Fund 
Nil 


860,000 
2,400,000 190.00 
the effect that such administration 
will have from time to time upon- 
taxation. 
Has Sound Administration 

The financial position of this fund 
reflects efficient administration and 
while the surplus as indicated below 
is very substantial, it should be men- 
tioned that the city, from time to 
time, have withdrawn portions of 
this surplus so that the true result 
of the operations is not fully dis- 
closed, 

The balance sheet of the sinking 
fund may be summarized as*follows: 


Dominion, provincial and muni- 


Cash on hand and in bank .... 
Due from city of Moose Jaw 
1929 installment 


$2,448,493.40 
Liabilities 


Amortization installments and 
$2,235,449.85 
7,160.00 
205,888.55 


$2,448,498.40 

It will be observed from the fore- 
going that the type of investment 
is of a very high order, and the gen- 
eral position reflects great credit on 
the trustees of this fund. 

In the early part of the year 1930 
the city elected to sell their power 
plant to private interests under an 
agreement, which safeguards the 
city against rate exploitation, and 
gives the private company a twenty 
year franchise. 

The law of mathematics cannot be 
applied, as consideration must be 
given to improvements, replace- 
ments, etc., which are not only de- 
sirable but necesary to make the 
city a worthy habitation, and a temp 
tation by virtue of favorable condi- 
tions of life and cost of living to 
attract citizens. 4 

‘The city finds itself in a very 
favorable position, having reduced 
its net debt to approximately a 
quarter of what it was, and by care- 
ful husbanding of its assets, econom- 
izing and operation expenditure, and 
eareful scrutiny of capital expendi- 

ht be looked 
forward to with much encourage- 
ment. 


Civic Parks 
Reflect Pride 
In Great City 


Parks are sometimes known as the 
lungs “of a city, and on this basis 
the pulmonary equipment of Moose 
Jaw is excellent. The extent of 
municipal parks and playing grounds 
in any city is a good yard stick for 
the measurement of civic progress 
and the development of Moose Jaw’s 
extensive system of parks is a re- 
flection of the keen foresight of those 
who planned them. ¢ 

The Moose Jaw River, which winds 
in and about the valley south and 
east of the city forms a natural park- 
way, and has been utilized to the 
greatest possible extent. The river 
runs through the newly developed 
Animal Park, Kingsway Park and 
River Park. 
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| CIVIC ENTHUSIASM 


GAVE FINE HOTEL 
TO MOOSE JAW 


Grant Hall is Latest Addi- 
tion to City’s 
Hostelries 


The Grant Hall Hotel, Moose 
Jaw’s most modern pesteley, repre- 
sents in material form the com- 
munity spirit which prevails in the 
city. For the idea was conceived, 
formulated and largely carried out 
by the citizens themselves. ‘It was 
constructed on the community plan 
and a large number of citizens are 
shareholders in the organization. 

It is a fully modern, fireproof 
building with 108 rooms, all outside, 
private baths, connecting suites, 
with telephones in every room. The 
Grant Hall is operated by Associated 
Canadian Hotels, Limited, which has 
a chain of hotels across the Do- 
minion. Located on Main S&St., the 
hotel is equidistant from the C. P. R. 
and the C. N. R. depots, and close to 
the financial, shopping and theatrical 
centre. 

Features include a dining room 
with a capacity of 175, a ballroom 
accommodating 250 people, together 
with private dining committee and 
meeting rooms, having a capacity of 
from ten to fifty individuals. 

Sold Preferred Stock 


The idea of a new hotel in Moose 
Jaw was conceived by a group of 
representative business men. Plans 
took shape and it was decided to 
build the structure on the community 
— ,.Citizens were enthusiastic and 
n a Short time the sum of $225,000 
was obtained through the sale of 7 
per cent preferred stock. 

This\sum, coupled with financing 
arranged through the Canadian 
Pacific Railway enabled the proposal 
to be brought into effect. 

Since its completion, the Grant 
Hall has more than justified the keen 
enthusiasm evidenced by the citizens 
of the city. Dividends have been 
paid regularly, and its financial 
position is sound. It has been 
strongly patronized, and the excel- 
lent accommodation it offers has been 
an important factor in the growth 
of Moose Jaw as a tourist and con- 
vention centre. 


Kelvinator Opens Branch 
Moose Jaw is the distributing point 
for Southern Saskatchewan for the 
Kelvinator Company of Canada, and a 
business office and store has been 
opened in the city. The Kelvinator 
Company of Canada operates a factory 
in London, Ont. 
Heads Western Lumbermen 
W. E. Kirsch, member of the Moose 
Jaw Board of Trade executive, was 
re-elected president of the estern 
setae Lumbermen’s Association in 


Say: Poe 


Moose Jaw Company Operates Brick Making Plant 


Moose Jaw ‘can claim credit for 
having staged one of the most,unique 
banquets ever held. Last year 
“Canary Korndyke Alcartra,” 
world’s champion butterfat produc- 
ing cow, raised not five miles from 
Moose Jaw, was honored at a din- 
ner at a leading hotel in the city. 


Occupying a place of honor in a 
pen at the head of the speaker’s 
table was the two and a half months 
old bull calf, son of Canary, which 
was brought in from Braeburn Farm 
to represent his distinguished 
mother. 

In addition to allowing her off- 


spring to represent her at the ban- 
uet. Canary supplied the beverage 
or the toasts as well as’the 
products for the dinner. 

The menu included such delicacies 
as silo combination salad; apple pie 
a la cartra; sweet clover rab, and 
Canary Korndyke coffee, 

The banquet, which was held under 


the auspices of the Board of ‘Trade, 


was attended by over 200 prominent 
citizens and farmers. 

In a 305-day test this cow produced 
26,396 pounds of milk and 1,080 
pound of butterfat, a world record. 

he is owned by Ben H. Thomson, 
Braeburn Farm, Boharm, Sask. 


Moose Jaw College Wins 
Academic Reputation 
High Standards of Education Bring Term of “College 


City” to Moose Jaw—Comprehensive 
Extensions Are Planned 


Moose Jaw is a College City. That 
great institution, Moose Jaw College, 
has built up a reputation which has 
brought credit both to itself and to 
the city in which it is located. 
Moose Jaw College’s record rivals 
that of any similar institution in 
Canada and its high standards have 
attracted students from many prov- 
inces and states. 

For the last 16 years the college 
has carried on its activities and in 
that time more than 1,100 students 
have passed through its doors. The 
—_ of the college has re- 
sulted in ever increasing demands 


ee ee 


Dominion Fire Brick and Clays Products, Lid. has established a thriving plant at Clay- 
bank about 30 miles from Moese Jaw. The company manufactures face brick, fire 


brick and refractory 
one Reilways in Western Can 


shapes while it supplies the Canadian Pacific and Canadian 
ada with locomotive arch brick, a product formerly 


ported from the United States. The oo capacity of the plant is about 10,000,000 
PP ck ann ° 


Progress of Moose Jaw 


Revealed By Statistics 


Expansion of Moose Jaw has been on a steady and progressive 
scale in the past ten years. The growth of the city as an industrial 
centre and distributing point has been reflected in corresponding 
gains in municipal statistics. Bank clearings have increased by 
over $8,000,000; output of the municipal power plant, now owned 
by National Light & Power Company, has shown wide gains. 

The number of street railway passengers carried has been well 
maintained, despite the general increase in the number of auto- 
mobiles in the city, while telephone installations continue to grow. 

One of the features of the accompanying table is the tre- 
mendous gain in the value of building permits in the city. In 1922 
these stood at $373,190, while in 1929 they totalled $1,025,474. These 
figures reflect the growing appreciation of the potentialities of 
Moose Jaw as a plant location. 

Even now the city is on the threshold of a greater abiesteiel 
era than it has ever known. Its unique location, its unrivalled rail 
facilities, coupled with the marked expansion which is being under- 
taken by National Light & Power in doubling the output of its 
power plant all tend to focus the attention of manufacturers on 
this hub of the prairie provinces. 

While the figures tabled below reflect the steady progress of 
Moose Jaw, there is little doubt that the next few years will bring 
substantial gains in all divisions: 

Following are comparative figures since 1922: 


Value of 
Building 
Permits 
373,190 


Power Plant 
Output 
K.W.H. 

11,387,200 
12,139,600 
12,502,800 
18,962,500 
14,489,200 
14,583,508 
16,537,851 
19,047,243 


Railway Sub- Reg 
Passengers 

1,792,572 

1,596,191 

1,367,681 

1,313,770 

1,342,859 

1,469,423 

1,434,251 

1,503,914 


Bank 

Clearings 
64,035,256 
63,910,782 
58,471,697 
61,186,405 
64,190,200 
69,893,412 
73,000,608 
72,493,575 


The Saskatchewan 
Loan and Investment 
Company, Limited 


Authorized Capital 
$1,100,000 


E. N. HOPKINS, ESQ., Presipent. J. H. KERN, ESQ., Vice-Presivent. 
W. D. McINTYRE, Secretary. 


CENTRAL CHAMBERS 


MOOSE JAW 
SASKATCHEWAN 


Subscribed Capital . ° 
Paid Up Capital ° ° 
Reserve and Surplus 


$399,300.00 
361,470.74 
55,000.00 


No.of No, of 
Street Telephone Autos. 


for accommodation and further ex- 
tensions are planned. : 

The present building stands im- 
mediately adjacent to River Park 
so that an open area of over 100 
acres surrounds the college. In the 
grounds thousands of trees and 
shrubs have been planted transform- 
ing College Hill into a handsome 
addition to the city park. 

Has Comprehensive Plans 
The —— plans provide for a 
oup of buildings which will be 

levoted to the work of the institu- 
tion. Each structure will form part 
of the general scheme and one build- 
ing after another will be financed 
and erected as funds warrant. The 
ultimate aim of the College Board is 
te — a Guster oe seit 
ege, thoroughly equip re- 
pared to offer the best ebnsstianel 
advantages to both sexes. 


City Maintains 
Proud Position 
In Education 


In -educational van » Moose 
Jaw holds a proud position. It was 
created the first school district in the 
old Northwest Territories in De- 
cember, 1876, and ever since it has 
maintained @ prominent place in 
education. 

It has ten public schools, two col- 
legiates, three residential colleges, a 
Government Normal School for 
teachers and this year there is 
erected a Technical School at a cos 
of $460,000. 

Thus the city has all the advan- 
tages which excellent educational 
facilities can offer. Moose Jaw Col- 
lege, a residential school for boys 
has attracted students from the At- 
lantic to the Pacific, through the 
reputation it has established since 
its inception sixteen years ago. 

The college occupies a splendid 
site with plenty of room for future 


expansion; further additions to the|{ 


existing building are planned. 

Another residential schoo] is St. 
Joseph’s School, which is established 
on a firm foundation. The Academy 
of our Lady of Sion has made a name 
for itself as a school for girls. 

The Central Collegiate and the 
Ross Collegiate are both fine struc- 
tures, well ogntones and maintain a 
high standard of teaching. In short, 
the schools of Moose Jawgare worthy 
of a city for which the future has 
much in store. 


Trustees Convene in City 

Delegates from ali over the province 
will be present for the annual con- 
vention of the Saskatchewan Sehool 
Trustees’ Association, which will be 
held in Moose Jaw in the spring of 
1931. The invitation from Mayor James 
Pascoe and other officials to hold the 
next year’s convention in this_ city 
was accepted at the 1930 gathering, 
held in Prince Albert. 


KERN AGENCIES 


Limited 


STOCKS 
BONDS 


GRAIN 


4 
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Smart Men's Wear Shop. 
\Moose JAW, SASK ~ 


CANADA, . 


‘) @THE HOME ‘OF HARTT SHOES» | 


Wild Animal Park 


Civic Feature 


Last year Moose Jaw established | preservation of the wild ~~ 
a Wild Animal Park. The park is | animals which are native to Western — 


unique in the prairie provinces, and 


te 8.000 peone aed eon 


namely, the 


Its object is worthy, 


Canada. 


Milled. in Modern 
Prairie Plants 
from the Cream of . 
the West’s Great 


Robin Hood 
oney HLON in Every Sack) 


For Bread, Cakes and Pastry 
“The Canadian Breakfast” 


" Robin Hood © 


- 


PAN-DRIED) 


In “Chinaware,” “Tumbler” and | 
' Non-Premium Packages — rl 


Daily Capacity of Mills: 
Daily Sen ona. 4 of Fleur Mills: 10,000 Barrels 
Daily of Mill: 1,250 Barrels 


Storage 


Oats > 
Capacity: 3,813,000 Bushels 


PARENT AND MAJOR PLANT AT MOOSE JAW, SASK. — 


‘ Mills also at Saskatoon and Golgary 
Sales Offices at Vancouvér, Montreal, 
Saint John,.N.B. 


B. J, BIRD, AMELC J.D, 


Ww. 4. CRRBNEEELD, 


‘Bird, Woodall & Simpson 


Cor. Sm 
7th Ave. 
Phone 93-075 


Some of our Buildings : 


BANKS: 

_ Royal Bank, Moose Jaw 
Royal Bank, Regina 
Royal Bank, Harris 
Royal Bank, Melville _ 
Bank of Commerce, 


Truax 

Bank of Commerce, 
Abernethy 

Bank of Commerce, 


c. J. D, SIMPSON, 


oronto and 


6. 


Vice-Pres. 2nd 


J, CLARK, 


* 

> 
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“HOSPITALS: 
“Provost, Alta. 
*Eatonia, Sask. — 


HOSPITAL ADDITIONS: 
Providence, Moose Jaw 
General, Moose Jaw 
Mental Hospital, 

Weyburn. 
‘Union Hospital, 
Rosétown . 


Mawer 


SCHOOLS: 


Davin School, Regina 
High School, Drumheller, 


OMNGS ” 
Dominion Express Bldg. 
Weyburn ! 
CF. R. Postal Bldg., 


egina 
Culverts for C.P.R. in 
Alta. and Sask. ‘ 
bana Store, Moose 


aw 
* International Harvester, 
Swift Current, Sask. . 
Telephone Exchange, 
The Pas, Man 


Crown Bakery, Regina g 
National Fruit Ware 
houses, Regina, Mooge 
Jaw, and Medicine Hat, 


Alta. 
Northern Electric, Regine 


Alta. 

High School, Milestone, 
Sask. 

Delia, Alta. 

Khedive, Sask. 

Bengough, Sask. 

Maple Leaf Hostel, 
Regina 

Girls’ Hostel, Assiniboia 


CHURCHES: 
St. Joseph’s Church, 
Moose Jaw . 
St. Matthew’s Church, 
Regina 


FIRE 
HAIL 
CASUALTY 


Direct Private Wires with 


All Principal Cities of 
Canada and the U.S.A. | 


SASKATOON 


Insurance in All 
Its Branches 


MOOSE JAW 


KERN INSURANCE > 
AGENCIES LTD. 


eat ne 


wat; 


idOats | 
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oose Jaw 


Location 


OOSE JAW is known as “The Buckle of 

the Greatest Wheat Belt in the World.” 

It is virtually the geographical centre of 

the Canadian prairies. It is equidistant from 

Calgary and Winnipeg—390 miles; it is 718 

miles from Minneapolis. Establishment of a plant 

_ in Moose Jaw is the solution to the problems of 

distribution. va 

Moose Jaw .is-the-commercial hub of a pros- 

perous and expanding area. For the past fifty 

years the city has been the distributing point for 
a territory of 30,000 square miles. 


Moose Jaw, on account of its unique location, 
has’ become the headquarters of many great 
industries. Agricultural plants find ‘une: -elled 
facilities for marketing their goods; industrial 
organizations have established plants in Moose 
Jaw since it offers them a dominant position in a 
tremendous field. 


- There are 60 wholesale houses located in 
Moose Jaw employing more than 300 commercial 
travellers. These firms have realized that Moose 
Jaw is the logical-distributing point for the prairie 
provinces. Moose Jaw is the western distributing 
centre for caterpillar tractors and combine thresh- 
ing machinery. 5 


In the city is the main plant of the Robin 


Hood Mills, operating the second largest flour 
mill in Western Canada and the largest oat mill- 
ing plant. The immense property of the Southern 
Saskatchewan Co-operative Stock Yards, equipped 
to handle 15,000 head of stock daily, reflects the 
rapid development of mixed farming and assures 
to the stock raiser a permanent and profitable 
market. wo \ 

Moose Jaw is the headquartérs of the Saskat- 
chewan Registered Seed Growers Association, 
which is building up an extensive export trade 
with the United States, Great Britain, Europe and 
the Orient. Swift Canadian Co. and Harris 
Abattoir, Sask., Lid., have both established large 
plants in the city. oye res =. 


Moose Jaw is the pivotal point of the prairies; 
it is the answer to the problem of distribution. 


Full details of all aspects 
of the city will be gladly 
furnished by 


The Secretary 


Board of 'Trade 


Moose Jaw 
Sask. 
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The vast area of the trackage in Moose Jaw is illustrated by the above picture. The Canadian Pacific 
Railway has over 60 miles of trackage in its yards, which constitute the third largest privately owned 
railway yards in the world. The Canadian Pacific employs over 2,000 men in Moose Jaw with a monthly 
pay roll approximating $300,000. The railway has selected Moose Jaw as the location of its adminis- 
trative offices for the Saskatchewan district, a proof that the city is indeed the pivotal point of the prairies, 


ALBERTA 


“CALGARY 


Power for Industry 


CQUISITION of the municipally 
owned power plant by National 
Light & Power Co., Ltd., has 

placed Moose Jaw on the threshold 
of a new industrial era. National 
Light & Power Co. is placing its 
aggressive plans into effect. The 
capacity of the plant will be doubled 
by next year. Rates have been cut 10 
per cent and will be reduced by a 
further 5 per cent in 1931, 


The company is spending $440,000 
on plant improvements and extensions 
to its system. Its output will care for 
all the demands which industry may 
make upon it, 


National Light & Power is aggres- 
sively managed. It is a subsidiary of 
Iowa Southern Utilities Co., Ltd., a 
company with vast resources, 


National Light & Power has been 
quick to realize the potentialities 
which Moose Jaw offers to industry. 


It is co-operating with industry to 
make a still. greater Moose Jaw. New 


equipment has been ordered, hew 
buildings have been erected and the 
company’s sound policies are already 
finding reflection in increased output. 
Production of energy in June showed 
an increase of 14 per cent, while the 
domestic and industrial load are stead- 
ily gaining, 

The company has signed a contract 


with the Saskatchewan Power Com- 
mission to supply it with power for 


’ transmission lines recently erected, 


while it also sells energy to the 
Montreal Engineering Company, 
which has an extensive system in 
Saskatchewan. 


National Light & Power is building 
for an expansion of industry which is 
bound to occur. Manufacturers can 
obtain power at favorable rates, while 
the company has made its plans so 
that there ~ill always be an adeqtiate 
supply of electrical energy at the 
disposal of industry and householders. 


National Light has brought the key 
of an industrial treasure house tg 
Moose Jaw. 
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Rail Centre 
OOSE JAW is the Railway Capital of 
Saskatchewen. It is served by both the 
Canadian Pacific and Canadian National 
Railways. The Canadian Pacific has established 


the administrative offices of the Saskatchewan 
district in Moose Jaw. In the city the C.P.R. has 


established what are the third largest privately, , 


owned railway yards in the world. 

Moose Jaw is the terminus of the Soo line in 
Saskatchewan, and has direct rail connections 
with Chicago and Minneapolis. It is thus the focal 
point for rail traffic in the province. There 
are no shipping problems for the .Moose Jaw 
manufacturer. | 


Moose Jaw is the pivotal point of the Western 
air mail service. All mail planes flying west, east 
or north from all points must stop at-Moose Jaw. 


A fast daily mail and passenger service is main- 


tained—a service which is bound to play an 
increasingly important part in transportation. 
In Moose Jaw is established the only Customs Air 
Harbor in Saskatchewan. 


Moose Jaw can offer ‘unrivalled rail facilities 
to the manufacturer and distributor, with direct 
connections to all points in the rapidly growing 
territory which surrounds it. 


Twelve lines of railway radiate out of Moose 
Jaw with several additional lines under ,construc- 
tion, whilst no less than 1,750 miles of trackage 
converge on the city from surrounding districts. 


The Canadian National bridge and traffic 
deck over the South Saskatchewan River affords 
direct connection by rail and road to all Northern 
Saskatchewan, thus opening up an immense 
farming territory of much promise to the whole- 
sale distributor. 


Moose Jaw’s rapid development in days gone 


by was largely aided by the Canadian Pacific ° 


Railway and the service it offered. Today this 
road employs 2,000 hands in Moose Jaw with. a 
monthly pay roll approximating $300,000, while 
the Canadian National Railway has established a 
sub-divisional point and erected a depot in the 
city. , 

With the unexcelled rail facilities which are 
established in Moose Jaw, the manufacturer is 
assured rapid distribution of his products to all 
parts of Canada. ge 


a Board of Trade 


Moose Jaw Board of Trade had 

the highest per capita member- 

ship of any Board in Canada in 
1929, 


Executive Council for 1930: 


J. P. Keleher, President 
J. Kennedy, Vice-president 
G. D. Mackie, M.E.I.C., 
Commissioner 
Young Men’s Section 


H. W. Pope, President 
A. E. Martin, Vice-president 
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